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TO  EDUCATE  CONSUMER 


Winnip,,  Bur..,u  Th.  n».nci.i  T<m..  j  nipcg  Board  of  Trade 

-  irinipck;.  Aliy  urbitrar^  nittpig  oonmont  of  contractual  obligationf*.  j  ‘  _ 

HUGE  LOSSES  SHOWN  «  i  rnrps  ,nn<l  the  iciliii'tiou  ^  .i'lsf  supgest  that  if.  on  tlm!  'J'Q  EDUCATE  CONSUMER  ^ 

of  priiu-ipal  ohligations  nnist  affref  ! ovt 

,  ,  .  ,  .  .  .  I  t>y  legislation  are  prevented  f roni 

Values  Of  Bonds  Down  solidantt  of  ihc  contrarts  " I'ich  |  tho.se  investments  so  neees-  Plan  Would  be  to  Increase  De-j 

non  non  I  '  eompanies  ha\e  en- j sary  to  maintaining  solidaritv  of  in-  mand  For  Canadian  Wheat! 

4>30,UUU,UUll  m  i<  red  into  with  thousands  of  I’oliey  come,  then  Ihctc  can  be  no  .solidar-  U-,o  i 


Quoted 


vDO,UUU,UUU  In  (Tfoti  into  Ub  thotipaiids  of  policy  oonie,  then  there  can  be  no  , solidar- 

Month  I'older.'  in  C.anada..  acrordinp  lo  anlity  in  the  contracts  it  has  entered  | 

interview  given  here  by  O  Wilson  i  into  with  its  pnliryholder.s.  The 
•  Ueddes,  general  manager  and  aotu- 1  r  nc  must  follow  the  other." 

If  the  Mepbuni  jrovernnien  of  the  .Northern  Life  insurance  I  Mr,  Oeddes  pointed  out  that  so' 


fot’ccs  Ihroutrh  leirir-lat.ion.  ron- 


ircany  people  .seem  to  think  that  In 


and  Flour — Selling  Policy  Has|| 
Lost  Markets  !  { 

5tp^citil  Correspendrn*- (•  i 

Vi  innipcg.  A  pl.an  to  restore  I ; 


I.V'l'f)  rhe  iir 
at  the  I'ap 
duecd  a  budge 
>!■>  heins  iioptil 
i.a'.-inrreasin.n 


lie  iire-eloci ioii  airnotphv'rc 


clerinpr.  ’‘illegal,  voirl.  and  unen-  (ho.se  directing  financial  institu- j  down  principal  the  money  j.s  being  i  K.'ts  of  the  ^^o^^d.  wiilch  in  the 
Of  fontraets  of  listened  patienflv  and  in  taken  from  wcaitliv  eapiiallsls  "ho  o-oir,  i,., 

C  tutmacus  who  off  handedly  1  own  these  institutions  .Such, 

'dro  With  Quebec  su.cgest  interest  rates  should  bp  rutjsaid.  was  not  the  ca.^o.  Praciicaliy  undermined  Iiy  thr  povern- 

ic.>,  a  t'Onc^^■al  of  mortgage  principal  nut-  all  the  money  loaned  by  insurance  mtni’s  pnlicv  of  controllinr;  and  re 

,  '  .  ,  .  standing  be  cut  in  half.  Put  1  he-  companic.s  came  from  the  tiocket.®  of  tardmg  evpons.  was  proposci  of  flip 

.  G-'POl'i  I  ixve  it  i.s  our  duty  now  to  point  out  [many  thousands  of  prilicyholders  in  |  annual  meeting  of  tlie  'Winniperi 

1..  S..  ill  order  seme  of  the  faliactes  and  perhaps  [the  form  of  premiums  and  heeanir  Hoard  of  Trade  by  Wrrli  >  yTrf'urdv  ! 


"A\  e,"  he  said,  "and  by  ‘we’  |  mean  ;  reducing  interest  rates  and  ruffing  i '  anada'.s  position  in  tlie  wheat  myr- 


i.;;'.-inrreasin.g  hudeot  niiiUii  he  e\- }  liOWOf  COinpaniC.=i,  a  fOncWfil  Of 

‘  ''rc-Ho  cmplo>  ment  t liroin: hont  '  lolho  1..  S.,  ill  OlCiCr 

the  eoiintry  on  .a  wide  ^eale.  Thfithul  hOm*-'  portion  of  thc  lX)Wer  i 
(ttiawa  correspondent  of  rhe  Tin  in  ;  involved  in  the  ix’pudiated  Hy- j 

o'o  ’’‘l’’'”''' |  dvo  t’oni  fact.'t  may  find  a  mar-i 

Mip  expiration  oi  ibc  session  iIk'Vo  ;  .  .1  ,  •  x  »  a  ■ 

Avill  be  announced;  —  (I)  A  nev  puii-  clSf>\Nh0l*G.  15  to  be  PXITCrt- 

lie  works  program.  (Ci  .\  national  t'd.  Should  .'tiuch  demands  he 
housing  .scheme:  and  iS)  Finaneia!  acceded  to.  in  viCM'  of  the  CCOn- 

a.ssistanee  to  one  or  more  of  ilie  financial  distress 

heavy  industries  which  liave  been  j  i  ,1  ,•  r  ,1.  I 

[.Tffecled  by  the  lack  of  demand  for  ^riSCd  bv  the  actlOP  Of  thci 
capital  equipment.  Business  in  gen-  UTltano  government,  it  WOUld  I 


apital,  winch  I, as  pm.  '  forcoable"  powcr  contracts  of  '*7^, •’"'l  in  taken  from  wcaitliv  eapiiallsls  who 

get  iliai  cDiiici  ,  •  ri  I  .r.  I  .silence  to  those  who  off-bandcdly  I  own  these  institutions  .Such,  he,,  ,  * 

mlar  as  au>  tinhahimcd  f'l.^'OlO  w  ith  QuobeC  suggest  interest  rates  should  be  rut  said,  was  not  the  ea.'^e.  PraciicaPy 
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that  hom*-'  portion  of  thc  jxrwer  i con.sequences  which  in- .a  "tnisf 
involved  in  the  Repudiated  Hy- i 


whirl!  life  insuranee  offi-|in  liis  prestdeutial  .nddr 
upon  as  sacred.  jing  his  suggestion  fni 


tnat  ii'Torr  I find  a  mar-i  n  ‘  •  Jirt  m.  T>  • 

r;rZ’5ub"'<^t  elsewhere.  i.s  to  be  ex]!ect.'  rcggeo  rriccs  iH  Wheat  Bring 

p  national  It'd.  Should  .such  demands  be  Heavv  Plnur  Imnnrftt  fn  Cnnnrin 

tS)  Finaneia!  acceded  to.  in  view  of  the  ccon-  *  MtSUVJ^  r  lUUT  impOTlS  lO  K^OnaaO 


'ii’#i>v  luuurtirirn  «iin’ii  noon  1  •  41-srt  4^'  .rvT  *  Ottawa  Bureau  The  Fin:tticla1  Times  •  -  ^ ,v  ..  vr,,,v  mhm»  .1.1  m  | 

.vffeded  by  the  lack  of  demand  for  aCtlOP  OI  ine  i  Ottawa.  Ailhough  Canada  has  [  bushel  whieli  developed  berwoen  Tiree.s.sary  lo  huild  up  general: 

capital  equipment.  Business  in  gen  UTItaiTO  government.  It  M'OUldla  flour  milling  capacity  eapable  of  Canadian  ajid  Argentine  prices  has  I  p""'’"'"'  : 

era)  as  well  ns  (he  indiistrie.s  direct-  mean  the  abandonment  of  .supplying  the  entire  world  import  been  detrimental  to  domestic  millers  I with  tl.e  disiiibii  ^ 
ly  affected  should  be  benefltted  by  j  (;;a,.,af}a‘.s  national  policv  of  re- ' rommoditv.  im- Ion  two  counts,  1’he  exports  of  Van- .  proriucts  but  more  pariieii- I 

the  expenditures  for  materials  ’n  i  vpnrc  hntai-i’r,  i  Ports  of  flour  by  the  Dominion  iniadian  flour  abroad  have  fallen  off ,  enn.«unimg  public.: 

vnived  and  by  (he  employment  thu.si'^  ,'  •  tjniano,  fiscal  year  .lust,  ended  were  sub-  quite  sharply,  pre.sumably  for  the  f-boiild  not  this  pnluy  ho  adoiii- 

oiTated.  [along  With  Quebec,  has  sub-istantlal.  The  quantity  of  flour  ira-.rca.son  that  Canadian  flour  rosts  ''  respect  to  (lie  s.iio  of  .mr 

T«.  q..nr.n.-i  UcPibcd  —  of  preserving  theiported  in  the  first  11  months  of  the,  (raw  materials)  have  been  higher  i'i  tb*’  markets  of  ihr  world" 

_  ^  power  resources  of  thc  Domi-.^'^oal  year  ended  Afarch  31st,  1!)33.  (ban  (hat  of  their  competitors;  and  cvainple  n  lew  of  . . .  on 

By  Private  Interests  nion  for  Iho  rlo\mlni!menf  of  about  equivalent  to  total  Im-iat  the  same  time  the,  domestic  mar-i'*'''^'  Itu.^hel  of  wTie.-it  m.iikotod: 

Thc  importance  altached  bv  Sir  rotiorBoT,  ^  ports  for  the  previous  five  years,  [kei  has  been  invaded  to  a.  consider- heavy  ehargo  on  any  1 

(Teorge  PctIcv  to  the  report  of  the  industlj.  The  explanation  given  by  author!  able  extent  bv  foreigm  or  Empirr  but  it  would  provide  a  fund  of, 

eonimiitep  on' bousinr  eounled  with  While  repudiation  of  (be  contracts  'los  here  for  this  phenomenon  is  flours.  .  approyimately  two  and  om-  luil.^  mil- i 


jing  bis  suggestion  for  a  e.inpaign; 
lof  odueatioii,  Mr.  McCurdv  s.aul . —  j 
“tVe  are  living  in  an  .ngc  of  mer- 1 
igers  and  eonsolidatiour.  and  in  the' 
I  more  enlightened  biisliic.sses  and' 
liitdiisTries  it  has  bcroiiie  recognized  [ 
that  as  ennipctltion  i.s  eliminated  by  ; 
su'  li  processes  it  becomes  more  .and  I 
jnioro  neee.ssary  to  huild  up  general: 
goodwill  ami  to  estalilish  friendly  re- 


the  expenditures  for  materials  ‘n  i 
!nlved  and  by  (he  employment  thu.- i 
created.  j 

To  Support  Housing  i 

By  Private  Interests  I 


(Teorce  Perley  to  the  report  of  the 
[eommiitee  on  bousing,  coupled  with 


Dominion  anr^  Provincial  |  ;the  desirability  of  providing  work  I Ihreatcned  b>  cabinet  ministers  that  millers  in  other  countries  were'  Imports  of  flour  in  recent  .vears. 


lion  dollars  wbiih.  if  intelligently  i 
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?7S  St,  Jamrs  St .  tt'0;»(J^fnntrral 
'rfLefihf>nri  2Zf  '» 


NO  EARLY  PLAN 
FOR  ABITIBI  CO. 


for  the  unemployed  in  useful  pro- 
.iect.s,  are  regarded  as  pointing  to 
•  he  likelihood  of  action  In  this 


both  in  the  l.egislalurc  and  in  radio  able  to  buy  wheat  at  prices  substan-  'as  set  forth  in  a  return  tabled  in  thej''’bent.  wmilii 


broadcasts,  invpslor.s  and  brokers  'ially  lower  than  the  Canadian  price  House  this  week,  wore  a.s  follow! 
alike  were  stunned  b.y  ihc  actual  level,  and  consequently  were  able  to,  nw,  « 

steps  taken  by  the  government  to  undersell  Canadian  miller.'!.  ’The'itti  ifiacrti  y»nr!  ...  ’s'!. 2' 


proposal  will  involve  adual  partici-  „  ,  j  .  I’o"' ' 

ration  in  housing  schemes  bv  thc  Fur  '‘'V''*'  1 '? 

government;  nor  will  it  eons  st  of  ‘b; bond  tnarkcl  afiected. 

The  .government  has  etfcctivciv 


cents  a  mii 


Rhl. 

litt  1  v^nr!  ... 

21. IS? 

mi, 4  .  n.'ios 

1034  ...  il.ini 


enormou.s  effort  in  rtimulat jug  a 
dcmaTid  for  our  wheat  in  tirrat  ; 
Britain  nttd  foreign  countries.  Su<'h  j 
a  campaign  would  be  directed  to  thc  ! 
imiividtial  consumer,  and  would  be; 
planned  to  create  a  demand  on  the; 
part  of  the  consumer  for  flour  and  I 
for  bread  containing  an  adequate! 
percentage  of  Canadian  wheat.  I 
MTicat  is  our  great  staple  export  in  j 
Western  Canada,  and  rb  far  as  li' 
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Statements 

Quarterly  Rcv’c'v  of 
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Weir&Co 


AldrtMl  Building,  Moctraal 
Telephone:  Harbour  fg76 
Taranto  Ottawa  Lnnrfan  HaaUllaa  ! 


•m.  ooiju  inarnci  .iljeci.cu.  117*  1  O  J  II  C  Tl  J*  a.*  .vmjue.  <111  .luniunn,  1  Xmranio  Ottawa  Lnnrfan  HaaUlli 

ioans  ,0  municiparnie.  Expert  ev,  prm;cteri^^‘gU'srieS^  aS  Wlde-Spread  HariTl  of  RcpudiatlOn  »' - 

or  municipn'l ’’undertakings  of  this  action"o?  ofhe’r  il'roec^ding^riUil  Government  of  the  Erovince  of  Ontario  has  decided  upon  a  policy  i\ve "‘Ln ^S’'\o”JbreW^  jyiif  XIMr  DLDI  CV 

.aatuio.  Instead,  it  is  supposed  that  brought  maintained  or  nrneeedeil  ‘  ■*  repudiation  to  avoid  the  burden  of  power  contracts  between  four  nindera  merchandising  IVIAI  I  INlv  KAKI  Y 

■file  federal  government  will  take  the  commission  compaufe^nd  the  Hydro-Elect ric  Bow^t  Commission  of  methods  has  been  employed  to  pro-  DAlXLL  I 

more  practical  and  busmc.ss-like  f„„nrtcd  upon  any  coni rac(  bv  11,,^  ■  Ontario.  The  consequence#  of  such  action  threaten  to  affect  adversely  not  j.--  __ 

cour.so  of  as8istin,g  in  (he  fmaneing  to  be  void  and  '  unen- ;  In  reviewing  the  whole  mtuafioii  III  Kfc  Hilt  LniJ 

,nf  such  schemes,  and  that  Uic  ac-  forceable  or  arising  out  of  the  per- ! immediate  hardship  imposed  upon  innocent  holders  ;\rr.  .McCurdv  said:  ~  "Unqiicstion- 
tual  building  may  be  done  by  private  formaiiee  or  non-performance  of  '  companies  eoneerned  ,  .  abl.v  from  the  standpoint  of  Winni- 

companies.  organized  along  thc  line  any  of  the  terms  of  the  said  con- i  Ontario  has  maintained  until  recent  months  a  credit  position  second  ppj.  business  the  wheat  situation 

of  public  utility  companies,  and  ,raets.’’  There  remains  "  however  ’'5 'bat  of  the  Federal  Government  and  of  the  Province  of  CJuebee^  \  et  | ,,0,1,  from  the  .standpoint  of  produe- 

closely  supervised  by  a  federal  board  jhc  constitutional  question  aulhori-’ I '^e  past  month  long  term  bonds  of  Ontario  have  fallen  In  price  by  as  ^joj,  j^fj  marketing,  constitutes  a 

which  would  probahiv  he  called  the  (jen  agreeing  that  the  federal  -ov.  muf-b  as  four  points,  or  $40  on  a  Sl.OOO  bond,  while  Dominion  of  Canada  problem  of  prime  importance  We 

National  Housing  Board.  ernment  has  the  power.  undcr''the  Province  of  Quebec  long  term  bonds  have  only  dropped  by  one  half  have  again  had  an  almost  total  crop 

The  federal  government,  in  order  h  x  act  to  disallow  acts  of  the  '  pomt.  or  $.=1  on  a  $1,000  bond.  The  relative  weakness  in  Ontario  obllga-  failure  in  a  substantial  sceiion  of 
to  stimulate  building  of  this  nature,  provinces,  which  power  was  used  ■  attributable  to  the  attitude  adopted  by  the  present  gov-  B  ontinued  on  Page  4  ) 

slum  rlearancn.  and  the  provision  of  considerably  up  until  the  beginning:®''"™^"*  towards  the  power  contracts  but  towards  iiiuuieipal  !  _ _ 


act  declared  to  be  void  and  ' unen'-;'^"’-’’*’'' In  reVlewiug  the  whole  sitiiat ion  JQ  BIG  CROP 

forceable  or  arising  out  of  the  per- ! 'T?'  Mr.  .McCurdy  said :  ~  "Unqncstion- 1  WIVJ 

formanee  or  non-performance  of '  f®"’’  ,  .  abl.v  from  the  standpoint  of  Winni- '  AM  Tljr  DDAIDirC 

any  of  the  terms  of  the  said  eon- j  Ontario  ha.s  maintained  until  recent  months  a  credit  posi  ion  second  p^^  business  the  wheat  situation,!  IIIM  I  fir  r[\AJKjr> 

tracts.’’  There  remain.s  however  I’<'d<’val  Government  and  of  the  Province  of  Quebec^  \et  |bo,i,  from  the  standpoint  of  produc- 1  *  IinilMliU 

thc  constitutional  question,  aulhori-’ I Ontario  have  fallen  in  price  by  as  ^joj,  anfj  marketing,  constitutes  a!  . 

f.tea  aprecing  that  the-  feideral  pov- ;  four  points,  or  $40  on  a  $1,000  b«>nd.  while  Dominion  of  Canada  pp^hlom  of  i>rinio  importance.  Wo '  Has  Been  Commandiniir  'M  Bei- 

ernment  has  the  power,  under  the  Province  of  Quebec  Ions  term  bonds  have  only  dropped  one  n«jtf  acain  had  an  almost  total  crop  i  ter  Market  Than 

B.  N.  A.  act.  to  disallow  acts  of  the''*.  bond.  The  relative  weakness  in  Ontario  obllga-  faiim-e  in  a  substantial  section  of  1 


(Continued  on  Page  4.) 


houses  suitable  for  the  lower  brae-  of  fhis  centur.v,  but  only  infrequent-  <  indebtedness, 

ket  wage  earner.*,  would,  it  i.s  sup-  ly  since  then.  In  the  event  of  fed-'  "Pbis  attitude  is  not  such  as  to  inspire  confidence  among  hoidi-rs  and 

posed,  loan  ii  substantial  portion  of  eral  veto,  however,  the  question  of '  Pi'f’specf ivo  purchasers  of  Ontario  bonds  who  herctofor  have  been  willing 

Ihc  cost  id  construction  of  such  enforcement  of  the  contracts  would  •  'f*  accept  relatively  low  Interest  rates  in  return  for  the  better  than  average 


run  HDifiDi  tu.  ■schemes,  at  the  lowest  practicable  be  a  difficult  if  not  insuromuntable  i  security  afforded  by  the  province.  The  lender  has  placed  confidence  not 
rate  of  interesi.  Thc  principal  and  obstacle  provided  the  Ontario  Gov- j  only  in  the  ability  but  in  the  willingness  of  the  Province  of  Ontario  to 
„  .  V  '"'g  J  ,,  ...  (interest  would.  It  is  suggested,  be  ernment  adopted  a  defiant  attitude  ' meet  it.s  obligations,  ronfldencc  in  the  willingness  of  the  province  to  meet 

Keorgaruzalion  beheme  Unlike-  -.nmi-H/od.  and  repaid  over  a  reason-  as  Premier  Hepburn  has  threatened  its  obligations  has  been  shaken  by  recent  actions  of  the  government.  It 


This  attitude  is  not  such  as  to  inspire  confidence  among  hoidi-rs  and  Ff  IFFF WHFFWQ  NDU/ 
pectivo  purchasers  of  Ontario  bonds  who  herctofor  have  been  willing  UUilUCHOCllTlO  IiUtT 
ecept  relatively  low  Interest  rates  in  return  for  the  better  than  average  :  r\«^wwv«n  rv«*Tnr« 

rity  afforded  by  the  province.  The  lender  has  placed  eonfidence  not;  IM  D|J|||AC  |jlyr|f 

in  the  ability  but  in  the  willingness  of  the  Province  of  Ontario  to!  Ollll/Uu  Ill  T  LiA 


ter  Market  Than 
Wheat 

SHORTAGE  OF  HORSES 


ly  Prior  lo  Expiry  Bond 

Deposit  Term  ;  would  possibly  bear  the  admlnislra-  H'ill  Hurt  Ontario  Credit 

;tion  cfisi  Itself,  but  aside  from  that  .n  ,u  .■  x  ,, 

ro4„„.,x  n,u..u  The  fmanxia.  uT'Teast^’V'one Governmem.^'from  '’the  sliori 

loroulo.  ifh  ilic  teiin  toi  i  i.wuir.!  i,  term  point  of  view'  at  least,  may  be 

ileposit  of  .\biiibi  bonds  with  the  pans  w  iie  i  lav  ,  «.n  atv<  (  •  expeeted  i-athor  lo  enliance  its  popu- 

ixindholders’  piotcctive  comnilttoe  the  governniem,  larity  than  otherwise  The  effects 

inarin.g  its  expiry,  a  meeting  c)f  Equipment  T’^  such  a  policy  on  the  ciedit  of  the 

iiondhoidoi'.s  has  been  called  '  rx-j-,.,.  |„  Prosnox-f  province,  and  thc  market  action  of 

lunc  Tth.  to  he  !icld  in  Toronto,  al  .  P  (|.,p  Ontario  provincial  hond.s  already 

w'liieh  the  ai.ipoininicnt  ol  a  new  M  liilo  no  official  ."laienienl  has  .miggc.*t  that  these  will  be  serious, 
'•onimittoc,  and  oilier  matters  affect- ( been  made,  ii  has  been  repeatedij  •^.-jn  ultimately  react  to  thc  iire.iudiee 
iiig  i^titerosts  of  the  bondhoUlcr.s  will,  stated  tliaf  the  toderat  government  f,(  (jm  government.  In  crtt.iei.sing 
lie  discu.ssed.  |was  prcpaicd  to  loan  nione.v  at  a  low  bitterly  the  siand  taken  by  the  Ho 

Prospects  for  a  plan  of  veorganiz-  rate,  of  interest,  or  assist  in  some  [burn  GovernmonI  on  rhe  H.vdro  ci>ii 
ation  being  submitted  prior  to  the  other  way,  under  fho  rncmphiyment  |  tracts,  .1.  Ernest  Savard.  vice-prcsi 
expiry  of  the  deposit  term  are  now  Belief  .Act,  ilic  purchase  b''  the  rail-.fjent  of  the  Inveslment  Dealers'  f\s 
I'ppareriilv  obscure,  intere.st.s  close  (Continued  on  page  6.'  .<!ociaiion  of  Canada,  points  out  that 


labiy  long  period. 


iov<=rnmeii(  it  would. 


Mill  Hurt  Ontario  Credit 

Politically,  the  adion  of  thc  On- 


term  point  of  view'  at  least,  may  be 
expected  rather  to  enliance  its  popu¬ 
larity  than  otherwise  The  effects 


'  will  take  time  before  this  confidence  can  be  restored,  possibly  many  years,  ^ 
and  in  thc  interval  thc  province  cannot  secure  new'  money  at  as  favorable 
a  rate  despite  the  fact  that  Premier  Hepburn  reiterates  that  the  province  j 
will  meet  its  funded  obligations  in  full. 

But  the  repercussions  from  the  Ontario  action  may  be  much  more  i  Vam-m 
far-reaching  than  may  appear  on  the  surface.  Throughout  Canada,  as  m  j  \  anc 
other  countries,  tliere  are  many  borrowers  who  find  it  difficult  to  meet 


uuuuLniJLiirij  hutt  j  Winnipeg  Bureau  The  financial  Tune* 

« « «  W M  innipcg.—  On  the  tiireslioid  i*r 

111  Knllllwr  lilVrIl  ''^ason  tlm  west  vi.suai- 

II"  1/Illl/Ulj  III  I  till  , jzes  .a  further  improvement  in  the 
_ _  j  ;*griciiliiiral  sirualLui  wuli  coin 

Acquire  Control  of  Cons'res.sl  P'"''''''’’  better  .md  faniMug 

r'  ij  n/i'  Ti.  L  ■’  'Programs  balanced  to  take  iidx.'ic 

Gold  Mines  Through 

Premier  jvcni  hope  jilco  is  that  tin  pi-.iirie 

-  'have  semi  the  worst  rf  I’lc  d-oiicli! 


anrouvrr  Bureau  The  Financial  Time*  ;  .m,!  grasshopper  SCOlu  gl  '- 

\ancouver.  -Tlie  Guggenheim  in-;  ?;i!irewd  f.imier.s  ihb  >ca! 
have  actively  entered  Ibe  ■  pts  ied  to  pl.ni  .generou.--.  :ic! 


of  si'irh  a  policy  ou’ihe  credit  of  the  ’ obligations  Whether  these  borrowers  be  provinces,  tnunieipalitii's.  [ Dridge  Biver  field  In  British  Oolum- !  h.arlr v  the  bn^t  -vti'Un- 
province,  and  ihc  market  action  of  '  orporaiions  or  individuals,  the  action  of  the  Ontario  Government  may  he  |,ia  ih,oucli  acllon  of  (heir  ITemicr  [  cv 


the  Onia'rio  provincial  hond.s  alreadv  i  P'eccdent;  or  at  least  considert'd  as  such  by  foreign  investors  who  have, ,  rompany  in  acquiring  .  ouoiuti,..,. 

|.siiggc.*t  that  these  will  be  serious  "b  'o  '^e  present  time,  considered  Canadian  securities  favorably.  If  this  ■  ciii rol  of  (  oiigrc.s.s  Gold  Mines,  Md.  ,  b.,,^  been  in 

will  iiltimatciv  react  to  thc  prejudice  'he  case  thc  credit  of  al!  C  anadian  borrowers  may  be  damaged  by  On-'i,,  ih,.  pa.-!t  the  Guggenheims  ha ve  j  ,p,,.|n,.  ,V,. 
of  fhe  government.  In  crtt.ici.sinr  ■a'lo’s  action,  been  cliiefly  iiarlicipaling  in  the 


liiTl.'  :iU:Ae 
a  li:ti 
'.’If  demand 
.Ml!  also  !u 


inos  action,  (•eon  ciiietly  iiarluiiialing  in  the  pvti-nKiv  ,  ,i 

The  contracts  heiween  the  Hydro- Eleclrlc  Power  Commission  of  Onia- ■  Eortland  Canal  area  ihrouglt  'arions:_  ,  ,.  ‘  ! 

I  and  the  four  powoi  eompanies  may  or  may  not  have  been  inadvi.sable  ;  boldings  of  .Aiiicricari  Mining  X’ :  ‘  '  *  *^  .  ni.eri  i-la  cs 

'■•tart  with.  Bui  it  should  not  be  overlooked  that  the  outlook  for  iiower  f'lnolling  ( 'omptiiiv.  of  which  rrcttiier  I  .  pnees  which 


I'ppareruly  obscure,  intere.st.s  close 
lo  the  situation  boiug.  it  is  stated, 
itiTgoly  of  (he  opinion  that  the.  pre.s 
nut  .iunciiii'c,  with  conditions  in  tlie 
newsprint  indii.siry  still  uufavorahle 
and  proiiiiso  of  an.v  early  improve- 
iv.ent  deciiiedlx  vague,  would  not  be 
propitious  for  any  plan  of  reor.gaa- 
iration  being  seriously  considered. 


Prettie  Ssys  He  Will 
Ask  Dominion  Tar  Proxies 


Turonto  Buicati  The  Finnnctjl  fimt*  .said  jn  Ibis  connection: 
Toronto.  Differences  "f  opinion  sp^.p^  straii.tc  that,  if  ih*' 
between  cxeculixe.s  of  Dominion  I'ar  p,,  power  to  make  such 


•Announcement 


meeting  A  t’bemical  Co.,  whitd!  led  to  (he  ler-jpe  would  nor  liring  it  (o  tlic  atlen 


states  (hat  unregistered  bondholdei  s  miriaiion  of  ihc  corapari;. contract .  ti„p  f,r  (pp  investors  at  that  time 
mav  receive  voting  certificates  and 'with  B.  D.  Frettie,  vice-president  i  Dvory  section  of  ilic  country  is  .siif 
proxies  by  depordting  (heir  bonds:  and  general  sales  manager  of  Can -feriiig  fioni  over  expansion,  whieV 


tracts,  .1.  Ernest  Savard.  vice-prcsi  '■•fart  with.  Bui  it  should  not  be  overlooked  that  the  fiullook  for  ixiwer  tiiKdiing  ( Omptinv.  of  which  rrcttiier  |  .  f,  ,  ,  ,  ir.  i.  .  m 

i  dent  of'ilie  Invesl'mcnt  Dealers’  As  ilrnnand  at  that  time  wa.s  vastly  different  from  what  it  is  vodn.v.  And  (lie  is  a  .siibsiiiiary  holding  eoncrni  .  "t  i.iie  marketnic  of 

.•'ociaiion  of  Canaria,  points  out  that,  fact  remains  that  llio  contracts  wore  made  and  their  legality  was  attested  Alilioiigli  a  few  minor  conditions  j  I'"’'.  "c-"'’’  '  general  np- 

tlie  present  Ontario  government  !  bv  divers  legal  aiillioiitics.  On  the  basis  of  the  eontraet.s  Ihc  invc.sinic  j  lia\ e  vet  to  be  agreed  upon,  ilie  plan  i '"'’"’"V  '  -it  the 

■seeiirilies  commis.sicner  approved  public  holds  bonds  of  (hose  companies  to  the  extent  of  some  Sl,S>!.00(,).onn.  ;  is  for  Fn  iiiier  to  take  CO  per  cent.  :  '■“*  current  cr";i  .M'ar^  wil! 

Hie  sale  of  an  is.suc  of  «G.onn,on*)  of  The  plight  of  many  of  ihe.se  investors  lia.s  been  made  acute  by  the  propo.sal  of  ihe  stock  of  a  new  crunpariy  to!  '(''’Iv  he  the  :-in;Ulc.st  since  B)'.':‘  and 

AIacI.aren-Quebec  Bower  ('ntnpany  i  to  repudiate  (lie  contracts  and  is  one  plia.se  of  the  qiK'stion  lliat  merits,  be  .formed  in  tho  near  future,  Con- ( noiliiiyg  suggc'sDng  de\.ilii,if  ;on  is  in 

bonds,  a.s  late  as  December.  1334.  and  most  serious  consideration  even  thouch  mention  is  m.tde  Iicre  only  to  .  gross  retaining  40  per  ccriC  both;  the  line  ■■if  \isioii  now  Fi.-incc  is 
.said  in  ibis  connection:  "Tt  would  [  indii’aie  the  faith  reposed  in  the  pledge  of  the  Ontario  Government  by  I'artie.s  k.  .share  on  a  pro  r.nta  Iiasi.s  [  returning  to  an  impovi  b.i.si:4  and 

seem  sfraii.te  that,  if  ih*'  H'dro  had  thousands  of  hond’noldei .s.  fioni  rettiriis  from  production  at  (1  •  I'yiiropcaii  ertip.s  are  mji  i  vjiceted  to 

no  power  to  make  sueh  contr.'irts.  ■  The  companies  concerned  have  carried  out  their  part  of  the  eoritract.  I'cr  cent  'attain  the  propo.nion:.  iliey  did  in 

be  would  not  liring  it  (o  the  alien-  Kc.onomic  rondilions  liave  rendered  '.iiaccuraie  the  cstiraatert  power.  1  tie  Guggenliciiiis  pl.m  to  take,  full  1332  and  IfC,::  The  -'orid  whc.it 

tion  of  the  investors  al  that  time,  requirements  of  the  provinro  and  tlie  peoplo  are  rluirgod  for  power  (hat  cliai  ce  of  devetopmenf  work  and  siniation  in  f.'u  f  is  biokvd  upon  here 


from  reuiriis  from  production  at  (1- European  ertip.s  are  ooi  i  vjiccted  to 
per  cent  'attain  the  propo.nion:.  iliey  did  in 

Vile  Guggenliciiiis  pl.m  to  take,  full  1332  and  1333  The  -'orid  whc.it 


proxies  b.v  depositing  (heir  nouns 
and  applying  to  .Montreal  'I'nist's  of¬ 
fices  in  Canada  or  London.  l-xn,g., 
Tho  National  Cily  Bank  of  New 
Vork  and  the  Coniiuental  lllmois 
National  llatiU  &  Trust  Co.  Chicago. 
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and  general  sales  manager  of  <  an- ■  foriiig  from  over  expansion,  which -ijon  of  ihe  contracts  by  the  government  such  as  propo.sod  ' 
at'.'v  (  'reosoting  Co.,  chief  Dominion  '  came  as  a  rc'iilt  of  unusuallv  good  '  f.;.ijsfnctory  wa.v  out  of  (lie  difficuifv  and  in  fhe  long  run 
Tar  subsidiary.  11133'  be  aired  at  the  '  business  eonditiou  prior  to  13:’.p  .and  expensive 
forthcoming  annual  metting.  Tiie  have  been  makin"  great  saeriricc.s 

rinaiicial  Timo.s  is  informed.  Mr.  i  ncverlheles.s  to  fulfill  their  obliga-  ’■  “  . 

Preliio  has  prepared  a  letter  asking  .  tions.  The  leader.ship  of  Ontario  in 
shareholders  for  their  pi'oxle.s  but  '  repudiating  longstanding  obligations 
'as  far  us  can  be  ascertained  the  re-  vviH  indeed  set  a  most  unforiunate 

quest  for  proxies  has  not  iictually  example  to  tbo.se  less  tible  tiian  ^ 


requirements  of  the  provinro  and  tlie  peoplo  are  rluirgcd  for  power  (hat  cliai  ce  of  devetopmenf  work  and  simation  in  f.'ict  is  loukvd  upon  here 
(hey  do  not  and  cannot  u.so  at  the  present  lime  hut  an  arbltrarv'  repudia-  ioing  liie  iimio  into  production  with'j;Ly  more  hopefiil  than  for  the  past 
lion  of  Ihe  contracts  by  the  government  such  as  propo.sod  's  the  b.'ast  "  a  >eiir  l  iierations  op  an  cx-jfjy(^  vivir.*.  due  to  t.'ie  ravages  .of  ua- 


bern  made- 


Government 
IMunicipal,  Public  Utility 


Industrial  Bonds 


IJst  rtf  current  offerin.it  fumithmtl  on  roqruM* 

Nesbitt,  Thomson 

and  Company  Limited 
?*55  St,  James  Street  Vest,  Montreal 
Branch**  in  alt  Principal  citiet  »f  Canada 


themselves  to  keep  faith.’' 

Iliitje  Market  T.osses 
Tbc  serious  effect  of  the  Hydro 
developnjent  on  the  market  for  thc 
bonds  of  the  t^is-bec  power  com- 
nanies  involved  is  indicated  by  the 
fact  that  quotation.*  on  tlie  securi¬ 
ties  have  declined  from  IS', a  poini* 
in  the  case  of  the  Ga'ineau  first 
mortg’age  bond.s  to  47  pornts  in  the 
case  of  the  Beauliarnois  (i',; .  the  ori-  ' 
.giual  collateral  trust  issue.  Ihe 
luartvct  valuation  on  this  groni)  of 
(Continued  on  Page  4.) 

Conference  on  B.N.A. 

Asked  by  Tascbereiiu 

Quebec.  —  Premier  Tascho- 
reaii  has  suggested  lo  Ottawa 
a  conference  between  the  Do¬ 
minion  and  the  proviuce.s  to 
deal  with  proposed  eonsLitu-  ; 
tioual  changes.  ''Surely."  he 
has  wired,  ■’the  committee  can¬ 
not  expect  that  the  views  of 
the  province  of  Quebec  to 
■imeudraents  to  the  British 
North  America  .Act  could  be 
expressed  by  exchange  of  let- 
lers  or  telegrams.  " 


Canada  *8 

Second  Year  of  Recovery 


The  1935  Bmiget  Speech  ot  the  Dominion 
provides  evidence  that  Canada  has  completed 
rhe  second  year  of  recovery.  Our  .April 
Review  and  Bond  List  comments  on  the 
Budget  Speech  and  faclors  affecting  the 
Canadian  bond  market. 

'I'hcre '  i.s  included  a  comprehenfive  list  of 
Canadian  government,  municipal  and  corpora 
tion  bonds  W'e  shall  be  plearcd  to  furnish 
a'  copy  upon  request. 

\^  ri'f  tor  April  Review  and  Bond  Li?L 


Hie  most  tciu-ivc  seiilc  aie  enntrmphited  lure  and  mif  to  legi-l.'iiivc  restric- 

lt  1;  (iniviried  111  the  .agroonient  i 
Itimt  the  new  controlling  interests'  '  .  " 

— - -  will  mko  ..harge  ns  som,  as  ore  is'  ''V I  '"'r  To  L fu 

■a—B  l  ilt  til  \o  3  tunnel,  which  will  lie  west  u-  y  „  ^ 

-=1  VMtliH,  a  few  days.  Two  shifts  are  f  "beat  crop  within  seasamable  lim- 

11  lining  eoTicoiit  rated  on  tlii.s  work  and  1  ^  drought  has 

I  there  IS  cull  ata.iif  30  feet  to  go.  No.  j  prob.ibly  not  liecn  seen.  In  these 


.3  tiniriel  is  i.S.'i  feet  belnw  No.  2  level,  areas  .seed  is  none  too  plentiful,  and 
a  here  'he  runnel  has  been  eontinu-  the  grasshopper  Infestation  will  be  a 
oiisly  in  ore  and  this  level  u*  13".  feet  I  further  deterrent  in  many  regions, 
below  No.  1  mnuel.  also  111  ore, ;  pj;peeially  in  Manitoba,  The  disposi- 


Slrikinc  the  ore  bodv  m  No.  3 
expected  lo  give  .-ibout  Cl.3  feet 
backs. 


IS  I  tion  to  SOW'  barley  as  a  cash  crop 
■'fland  the.  call  for  more  durum  wheat 
(rnnfinued  on  Page  4.) 


Wood*  Gundy  &  ('onipany 

Toronto  .^nuted  Ottawa 

-Montreal  360  bt.  James  .Street  Haniiltoh 
Winnipeg  Montreal  Vancouvci- 

Eonclon.  tng  Phone:  H.'vrbols  21JI  London. On! 


Government,  Municipal 
and  Corporation  BondxS 

List  of  offerings,  or  current 
quotations  on  any  issues,  fut* 
nishcd  promptly  on  request. 

Royal  Securities  Corporation 


244  St  Jame'4  Slreec 
MONTREAl. 


330  Bay  Street 
TORONTO  : 


fUlif^x.  Saint  John,  Quebec,  Ottawa,  Winnipeg,  Vancouvatf 
rbariottf  town*  Hamilton.  Calgary,  St  John*#,  Nfld.,  Nrw  York*  LoadoB 


tM 


THETlNXNCISrTIMES,  MONTREAL'.  'APRIL'  S,  t53B 


BANK  LOANS 


MERCHANTS  and  MANUFACTUP.ERS 

Appiicitions  for  lo*n*  from  responsible  mexthants  and 
mtnufaemrers  needing  credit  for  business  purposes  are  wel- 
coffled  and  prooaptir  dealt  with  by  the  Bank  of  Montreal. 

This  Bank's  approach  to  any  credit  problem  is  helpful  and 
coiutructive.  If  you  require  banking  accommodation,  you 
are  invited  to  talk  over  your  ideas  with  our  local  manager. 

BANK  OF  MONTREAL 

Estsl/fL’bfJ  18  IT 
Head  0®ce _ MO>  TREAl. 

MODERN,  EFFICIENT  BANKING  SERVICE 

•  •••  tht  cuti  fif  tf  117  ittrs  tucceaful  cperalintt  .... 


COTTON  FABRICS 

AND  Yarns 

Mgl  /tf 

. . J.f . 


WESTINGHOUSE 
EARNINGS  UP 
I  SALES  HIGHER 

Totnl  Elariiings  of  $991,530 
Compare  With  $744,963 
in  Preceding  Year 

WORKING  CAPITAL  DOWN 


Shown  $454,000 
$10,525,f?r 
Business  I  ' 
General 


Lower  at 
■?'.ident  Says 
Was  Quite 


Barcelona  Traction  L  &  P. 

February  Net  Increased 

Net  earuing.«  of  7,153,574  pesetas, 
HU  increase  of  30,697  pesetas,  are  re-, 
ported  by  Barceloua  Tractioi;.  Light  1 
&  Power  Co..  Ltd.,  in  its  financial 
statement  for  Pebruary.  Gross  earn- 1 
in.gs  were  10,875  897  pesetas  and  op¬ 
erating  expenses  3.733.333  resrias. 
Aggregate  gro«s  earnings  from  dan- 
uary  I  are  .shown  at  33.561,107  per-e- 
tas.  against  31.641.378  peseta.';  in  tlie  ' 
corresponding  period  of  19,31.  while  ' 
net  earning.s  are  r,si.9S3  p.;-'';as  . 
liicher  at  11.863,8.53.  ! 

SOUND  RECOVERY  ' 

OPERATIONS  FOR 
C.N.  STEAMSHIPS 


SMALL  INCREASE 
IN  EARNINGS  OF 


BETTER  RESULTS 
BY  CAN.  NATIONAL 


’PEG  ELECTRIC  1934  OPERATIONS 

Operating  Incume  of  $1,905,-  Gross  Revenues  Reported  $16,- 
996  Comnarcs  With  $1,-  i  382,759  Higher  Than  in 

798,426  in  1933  !  1933  at  $164,902,501 


OUTLOOK  IS  BETTER 


LOSS  DOWN  $10,547,000 


Readjustment  Plan  Will  Be  Sub-  Improvement  Shown  Both  In 
mitted  to  Various  Groups  of  Freight  and  Passenger  Oper- 

Bondholders  at  an  Early  Date,  ations  For  Year — Affected 

President  States  1  by  Unregulated  Competitors 


Higher  earnings  Lui  ions  in  VI  ularaHAVAfV  *  Vl»  A  suiuil  incioasp  in  earuings  Is 

working  capital,  Riirjiltis  and  total  ^  wi  rtn/iTv  s  »nf|fl>n  'eporic-d  bj  the  Winnipeg  Electric 

asset.s,.  are  shown  in  the  annual  re-  I  M  \  I  I*  A  IlINHIrN  ' 

port  of  l  anadian  Webiinahoiise  tioni-  OlurllrlUIllI  O  <eniher  31.  1934.  (livjss  earnings 

pany.  Limited,  for  the  year  ended  -  amounted  to  8.5, 1.5.5.063  a.s  com|>ar- 

liecember  31.  Jit:', 4.  \\  ith  .-ale.s  show-  Results  For  1934  Reflect  Im-  ?5. 103.683  for  19:'.:;  and  ,$5.- 

ing  an  tncrea.se  of  approximately  nef»v»rr»»iir  ’  T  ^  Wtl,  ,538.41:'  in  1933.  Dednetion  of  ope:- 

ono-third  over  19:j:;.  I'lex-'idcnt.  I’aul  "  vvitn  jatiug  expeaties  for  tiie  year  iinde* 

,1  .Myler  in  his  report  states  that  the  West  Indies  ;  review  xii  $3,319,066.  left  an  oper- 

ppswing  in  business  aiti\it>-  noted  -  iating  income  at  81.905.996.  wliicti 

in  1''.33,  after  a  .slight  recession  dur-  DEIFICIT  REDUCED  compares  evith  .81,798.436  in  ilie 

ing  tlie  ciosing  montlis  ttf  that  year  _  _  ptoceding  yoai  w  lien  opera!. iiig  ex- 

and  the  first  month  oi  two>  o'  1934,  Ottawa.  '  niiadian  .Naiiona!  pen.ses  were  slightly  lii,glicr  at 

continued  during  the  '^ar  just  imiiesl  Steamships.  Litiiiieti.  "•01.356  .Addition  of  niiscellaneo'.is 

'  ,  ,,  ,  ,  ,  showed  an  increase  of  .8., 53. 76::  in ,  income  at  S1|fi.30S.  iefi  .cross  m- 

l.a!ningv  fiom  all  .souo  es.  nclud-  e,.,,,.,  revenues  during  l!'::4  as  coni-|come-  .'ll  83,910. 304,  Kroin  this 

ing  roialties  ami  income  from  in-  ,!£„i„.ooa  «}Xji  . 


.\  small  increase  in  earnings  is  ^  Ottawa.  Gross  operating  rcicnucs 
reported  bj  the  \1  iniiiiieg  Electric,' of  Ihe  Canadian  .Vational  Kailwaid 
(  o.mpauy  for  the  year  ended  De-jji,  iicji  increased  bv  $16,383.76!'  or 
cemher  31.  1934.  _  Gross  earnings  !  ^  ,.,j,  .„p 

amoLiuied  to  as  Gomi>ar-  ,  , 

ed  with  85.103.683  for  1933  and  ,85.-  according  to  the  an 

ill  19m2.  Deduction  uf  oi>rr-  niml  I'cpori  for  tlio  tublcd  in 


02S.44M  ill  1922.  l)6diiction  of  opr’-  nimi  iTpori  ror  tlio  s?y?icii3.  tubiGd  m 
jatiug  expeaaes  fm*  tJie  year  unde:"  Flic  TJou.'^e  of  I’oiunions  duiiiis  ibo 
;  review  at  $2,249,000.  lefi  an  oper-  pa.si  work  i,v  Hon  U.  d  ^ianion. 
jating  income  at  81.91.5.996.  which  minister  of  railwavs  and  canals  As 
compares  wiih  81,798.436  in  the  g  resuli  of  this  inerea.se  of  SI6.;1S3,- 
pioceding  .voai  w  lien  opeiai.iiig  ex-  p|io  jn  gros.s  revenues,  the  casii  de- 


upswing  in  business  ai  tivitv  noted  -  ating  income  at  81.9115.996.  wliicti  minister  of  railw  -ivs  siid  .  nnal«  As 

in  1933,  arte,  a  slight  recession  dur-  DEFICIT  REDUCED  'compares  wiih  81,798.436  in  <  lie  i  ,  esul^>r  IhirAVerease 

mg  tlie  eiosing  months  of  that  year  _  _  preceding  year  wlicn  operai.mg  ex-  i)„o  i„  i-evenues  the  cash  de- 

iind  the  first  month  m  two  o.  1  .>4  Ottawa.  '  aiiadian  .Naiicma!  penses  were  slightly  liiglicr  at  8  :.-  fieit  was  ledured  hv  810.5I7."0".  The 

I'oiitinued  during  the  v.'ar  just  imiiesi  Steamships.  I.itniieti.  301.356  Addition  of  niiscella neons .  vepon .  a.s  presented  to  liie  minisier 

,  ,1  .  I  .1  i  showed  an  increase  of  .8., 53. 76::  in  ,  ini'ome  at  Slid. 308.  left  gross  in- 'by  Hon.  1  .  |>,  I'ullerron.  K.r..  ciiair- 

^.ainings  riom  all  .sour,  es.  nclud-  e,.,,,.,  revenues  during  l!'::4  as  coni-|come-  .'ll  83,910.304,  I-Toin  this  man  of  ilie  irusiees.  and  I'.  K.  Mor- 

preceding  .'ear,  ae- ,  mere  w  as  deducted  interesi  .a;  S.9.5u.-  row  and  .1  Edouard  l,a!ielle.  K'.'  .. 

3"t4  9("'  for  I  '"’  ' '  I'r  1 1  e  ea rn In '*'0  animal  lepori  ial)led|8!8.  taxes  ai  $341,316,  depreciallon  trustees,  cover.s  riie  fiisi  'ear  of 

r.'.r  ii,o\.,„,-  .un-n  ■..ra  ' ^ Houspi'f  I ' 0,11  u I .'•  11  .s  t ti i s  wcek.  it!  8517.831.  foreign  excliange  on  oppiaiioii  under  ihe  I'oard  of  tru.s- 


for  the  year'  under  ro'ie'v  fhera  was 
added  an  amount  of  8300.009  tians- 


Operating  expenses  dui  ing  lire  same  ‘  i'ond  imprest  at  81.718  and  other  let 


ferred  froiu  reserve  for'depreciation,  i'lcreased  b.'  .$151,414  or  138^'-  income  deductions  at  819,359.  !ei,v-|  "The  i  aim.  liaii  Naiionai  Itailwa.'s 


if  .81  191  5'19  De-i**®  dgainst  the  increase  of  IS.OOc^  in  j  ing  nei  inconift 


din.iioii  of  liepreeial ion  at  *490.990. ;  re'pmies.  I'lie  oneratmg  defl- |  81  49.356.  Tills  contrasts  with  net  ,  fair  share  of  the  additional  business 

"  liieh  compiir'es  with  8199,000  in  the  "  •'’®  reduced  to  896.678.  |  income  of  837.3:19  for  19:’,::.  Prev  i- •  a\,a liable  I'lie  patronage  gi\en  liv 

ropcedmg  veur:  taxes  af  •865,090;  8-“  aKainsf  $4"7.9"7  in  1933,  a  better- Ions  halance,  a'tcr  adjiist.nicnis, 'i''as  '  lUe  public  gciierally  i.s  iiiglily  giaii- 

|•"^lsi(lIl  fund  at  ?:i5jt00  and  d’irec- ' .8«01.;:!9.  .Auer  providing  brons'm  foi  w  ard  .ii  S»1".(>65.  leav-  fying,  .md  we  look  forward  to  a 

lors’  fees  at  813  89'''  left  net  earn-  iniercsi.  aruortl/’alioii  of  j  ing  a  popfif.  and  io.ss  ha.la.nce  in  eonlinucd  inijiroi eniem  m  the  'ol- 

iiygs  HI  8677.7.30.  against  .8469,963  in  on  vesse:-  and  the  ciitrent  report  of  83«s,33i.  _  unic  of  tiaffic  liniidled  It  slioiild 

io:;:.  Dividend.s  paid  out  for  |9;',i  '"terest  due  tlie  government,  the!  Profit  and  loss  a.-.oimt  figures  I'o  pomied  oui.  ho'cevc:'  il'.ai  ilie 

at  S1.0S9."09.  left  a  defieit  for  the  i'do'  deficit  for  19:i4  'xas  81.J  78.679  !  oninipa . ,  as  foiio.v.s  ie\^enue.,=  in  1934  w  er,'  8:' 1  .‘MIii.90,,i.  or 

'ear  of  8in  .'70  Pre'inus  balance  compared  "ith  81 ,54,1.07:1  for  1933.  pi,  in  up  8I.75i.'.noO  per  week  le.ss  than  the 

"a.-  liioughi 'forward  at  86.944.587,  'ucieHse  in  revenues,  the  re- 1  '  average  of  the  leu  years  1923-1933. 

making  .1  profit  an. I  loss  liaiance  stales,  reflects  the  increase  ‘n  ,0'"''  M.k’  ofte  l  ioi'Kil  ' 'Gi  :oa  i"'*’'  "  ’’‘'■■‘I  l"'f’.6res.s  wa.s  made  <Uii  - 

I  al  l  ied  forward  in  the  currei".  report  "'avel  to  iho  West  Indies  as  'veil  .as  |  ,  .  J._.  '  ;  '”6  1934,  the  low-  \iduinc  of  business 


'■ear  at  ]  the  reiiori  .sit 


•hiained  its 


t  report  of  8308,331.  .  unic  of  ti-affic  liniidled  It  slioiild 

id  loss  a«-.r.iint  figures  lie  pointed  oui.  ho'cevc;-  il'.ai  ilie 
i  foiio.v.s  i  e\  enue.-=  in  1934  w  er,'  8:' 1  .‘MU'.i’O,,'.  or 

in,  in  lip  8I.7.5p.90d  per  xveek  le.ss  than  ihe 
’  8  ,  '  average  of  the  leu  years  1923-i933. 

M.iq  Mni'n,'  i  '-^-0A  "  bilsl  pro.gress  was  made  'liir- 

_ _  .  ;  ing  1934,  the  lo'v  \idumc  of  business 

,  lOS.ooo  i.7is.43h  i.o'>4.74l  continues  to  he  the  grcniesi  adier.se 
im.roH  MO. VOS  i<o,®iS  facior  in  our  transtioriaiion  problem. 
x'nTo'jo'i  T.oo89^«  .’,o®4  sm  '  'oercase  of  n.o  poi  cent,  in 

j  gross  revenue  on  ijanadl.an  National 
oS'i.siS  1.311,8-23  I 72.3  33  I  Rail'vn.vs  eonipare.s  w  ith  an  average 

'41.1, s,  146.8  75 1 

4  7ia  I  states  clas.s  I  railroads. 


Dominion  Textile  Company 

LlRUITtD 

WDNTlitAL  toRONTO  HAMILTON  WiNNIftc'  '  VaNCOUVCR 


i.f  $6,533,317. 

Profil  and  loss 
i-orupare  as  fi.llows 
1131 


Total 
!  Ppprec 
I  Taxes  . 
Pen.  fund. 
Hirer,  fees 

I  Net  e*'RP  . . 
l>fvMs 


Hie  larger  volume  of  cargo  niovmgioptr,  inc 
•count  fieure.s  bolh  .south  and  northbound,  partieu- 1 

larly  bananas,  which  amounted  to|(;;r„,, 
i  -'si  1P.3;  1.970.496  stems  in  1934  against  1.059,- |  Dediin  : 

*  $  436  stem.s  in  19-33.  The  increase  Inilr'-  '''■ 

■Mi.oi.i  i.f>'2i,3W  expenses  was  due  to  higher  fuel  ' d’p^c.' 
-  costs.  TIic  fleet  consists  of  11.  les-iFor.  exch. 

744.168  sels  which  steamed  630.517  miles  as  Oth»r  ded 

ion  nnn  '»nR.nnn  _  _  .  .  .1 


LAKEOFTHEWOODSMILLINGCO., Limited 

'lakrrs  «.l  1  nTh  BOSES  I  LOEB 

MILLS  A  I 

.Montreal,  Hrantford,  Keexiatin,  Portage  la  Prairie,  Medicine  Ifat 
injr  y  C\PAC1TY  20.000  BMtRgf  S 
Pre.iidettt 

frank  H.  MKIGHENC.M  O. 

free  P^tfUmr  <ltueral  Manatf 

fll  CH  MAC.KAV,  K.I..  Director,  r.  H  G.  SIIOR  I 

.N  .1  BRFf.N  JOHN  XV  .  HOBBS  III  <,H  MAC.KAA  .  K.C 

W  AITER  MOI.SON  LSAAG  PITBLAnO.  R  4.,  R.  XV.  RF-FORI> 

RT  HON.  LORD  .SIIAI  GHNF.SSA  ,  K.G.  PAIT.  F.  SISE  G.VV.  ALL  AN,  K  .C 
HON.  ROnOLPHE  LEMIEL'X  R.4:..P.C;  J  \V.  PYKF 

AeereMry  FR ANR,  s.  MFIGHEV.  C  M  G.  Treafurcr 

P  .A.  MacINNE.S  R .  R.  HIVTCIIISON 


lon.non  isn.oon  -jns.noo  ,  ,,  ,i3  Ti  - - — - - 

s.3.000  I'o.ooo  lio.oon  compared  with  6-41. 4_6  miles  140,216  27,3  39  i?6  4i3 

8,1,000  a'.oflo  60.000  1933,  The  self-iusurance  fund  In -xPrev.  b«l  '  itojogs  30i’,:o2  218.030 

■■  M'hich  these  vcs.oels  are  covered,  now!  -  -  --  - 

677,7.80  469,963  706.3.80  stnnd.s  at  81.166.393  as  compared:^  ns. .'32  loi.ioj 

I  M^OO  1,080.000  1,08^000  with  8907,271  In  1933.  The  fleet  op- j '  V_.Aft,r  «dju»irnenti 

1411.270  *610,037  *.873,670  crated  throughout  tltc  x’ear  without  Current  assets  are  shown  i-n  the 


.  . I  During  1931  ihe  operating  i-csults 

~27  3  30  1  76  433  I  folloWS: 

39  1, 202  218.939  j  nailway  operat.  revenues  8|6l.9ii3,5ii1 

^ Operating  expenses.  .  ..  l5l.936.i)7,S 

'  “  N'ei  revenue .  12.966,433 

rieficif  of  .84,S.407,{HI<I 


FENCE 

Oi naiiientfil  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  I-ence 

To  Protect  or  Beautify 

l-'actorie.?.  Scliool-',  I/av-n-. 
T^'niil.s  '"oiirt.«.  <  emetoric?,  etc. 
.M.10  for  parliiinnj  i.u-  rafeiy 
laiards 


•.irni -.iirrl  tjU 


‘  ^  The 
Steel  t'ompanv 
ef  Canada 
limited 

■  lA.VILTON 
MONTRCAT. 
TORONTO 


45.4%  INCREASE 
FREIGHT  LOADED 
IN  MARITIMES 

Impressive  Figures  Submitted  by 
Maritime  Transportation 
Commission 

RECORD  OF  GOOD  WORK 

AGrilimp  Riirf.iti  Thf  I'inanriHl  Tintfi 

•Saint  .lohn  Ilepori.''  i>i-ee;eiiicd 
at  the  Hiinual  iiieclia,;-,  of  the  Mh.i 


allllir'l  I 

tun  Hie  balance  sheet  total  assets  , 


and  an  1ncrea.se  in  operating  expen-  „  nrecedinv  renort  when  excess  ' s.vstcm  had  a  cash  deficit  for  tha  iho  lo-'-'  fi  -u 


of  current 
SAet». 


STEEL  STRUCmiES 
PLATE  *  TANK  WORK 
CAISSONS,  BARGE.S 
RAILWAY  &  HIGHWAY  BRIDt;ES 
SWING  &  BASCULE  SPANS 
COAL  «  ORE  BRIDGES 

Hydraulic  Regulating  Gates  and  Operating  Macbiiiery 
Liftlocks,  Turntables,  Electric  and  Hand  Power  Cranes 
Gear  Cutting,  General  Machine  Work,  Forgings 

DOMINION  BRIDGK  COMPANY 

IJMITED 

Heao  Officf;  >•  Lachtne  (Movi-rftai.)  Oik. 

HRAM.B  OFFICES  AND  WOBES: 

MONTRFAI  OTTAXI’.A  WINNTPrG  TaNC;oIVFb 
1MHERST  TORONTO  (  ALCART 

aCKNCIES-.  edmovton  reoina 


are  ,1.."  n  to  816.865,027  from  817,- ■  ^^/dditlonal  voyage.s  to  .Ausf ra-  amounted  to  $996,515. 

37  1.165.  <ash  I.s  over  S709,99n  iow-,''«  and  .New  Zealand  during  the  .rear 

er  ill  8i.n9..3];.  inv'fisiments  down  I'*'’'’  '*”5  Increased  cost  of  fuel.  ^ 

S!5o.n90  to  S7.iS2.19:i.  and  in ventory  I TDe  increase  m  revenue  is  largely  iCurr.  ns—ii  1,103.018  1,320.126  i,38o.8»n 
up  u\ei  8409.000  at  $2,429,497.  Among  for  by  ineieased  sailings  j8'"rr  iiab-.  2.302.221  2.3  1  6.641  2.346.5  72 

the  liabilities  depreciation  reserve  is  , Ausiralia  and  .New  Zealand  of  .709  703  .^9  6  >  1 

reduced  by  8200,000.  'vliirh  Hiere  were  24  completed  in  -  "  ,  .  - 

.Net  'vorking  capital  is  .shown  in  again.st  21  in  t93:t.  'Ihe  report  «— of  curmn  ij.bii.ti*,  over 

,1934  report  at  $10,525,953.  with  cur-  'hows  the  'leel  was  comprised  of  xuneni  .,,ei». 
tent  assets  at  $11,, 208,662  and  cur  jl'i  vessels  ot  the  end  of  1934.  the  linproTeinent  Voted 

*  rent  liabilities  at  *682,609.  a.  ratio  [“t'anadian  Pioneer",  of  8.408  tons  president  Kdward  Anderson.  K.t'.. 
of  over  16  to  L  Xet  working  eapi-  deadweight,  having  been  sold  for  m  |,j,  report  10  shareholders  savs 

j  tal  at  the  end  of  1933  amounted  to  810.900  during  Ihe  rear  part-  ■  ■  .  • 

1*10.970.181  j  In  pre.senting  their  report  the  -During  Januarr  and  Pehruaw. 

I  <  omparative  working  c^ipiial  fig- ,  trustees  state:  'Ihe  rompanr  in  ,o-j.  *he  toss  earnin'-s  of  the 

L'tiliHe.s  contin- 

_  If-’’*  '938  193-2  '99*'  Continued  10  feel  the  lesint.  of  ,  1,,,,  Hurim-  ti>o  hat 

Con.  »»Mt.  11.208. B6-’  11.369.060  12. 9.8n..848  depressed  trade  conditions  and  while  '  ”  '  .  <3a.c.  hut  d'Jiing  the  bal- 
(Mr.ii,b,  682,609  679,879  -.426.816  ^hero  Was  au  improvement  In  rere 

Work  c.p  .  10:525.153  ToTsTaTs I  iKsansr  nues  in  Ihe  earlv  part  of  the  rear,  svosf.  earn- 

-  ...  maintained  ihroughout  1’ « 

BBsinesK  Fpswlng  d"**  '"ck  of  purchasing  imwer  of  miproveme.nt  mer  the  year 

Tn  his  report  1o  the  sTarelmlde, s. "  ool  and  hide  markets,"  'J!  '  - 


iD§  roporr.  wnen  excess  _ _ •  .  c.io  ja- nn/v"  u  .o\c‘r  ido  im:;:;  n-uro.-.  i  mg 

lialiilities  ower  current  .I,' '  ‘  ■'’'f"’-  "hich  wtis  fum-tioiiiiig  iicti'cl.' 

itnted  to  $996,515.  i  SiJeeding  v%r  Prior  to  the  dopro.5sion.  wa.s  l  ovi'.ctl 

10^4  104^  loji  .  ,  ‘  rccenth-  anfi  is  maintaincrl  by  l  inaii 

%  $  $  I  r reignt  revenues,  the  rspoiL  stales.  ^jj-ani.s  fronj  ilio  An\orunirnis  iif 

Mol'22i  1.180.8*0  increased  by  12,3  per  ceni.  Ton-  „,e  three  pro' im  os.  Pp  10  the  iimc 

* - ! _ L! _ ^ _ .Page  incieascd  on  eicry  regio'j  and  ,-,f  pg  temporary  cessaiion  of  ac 


111  every  major  group  of  commodi¬ 
ties.  Gratifying  increases  are  noted 
in  Ilie  movement  of  automobiles. 


of  IIS  temporary  cessaiion  of  in¬ 
ti' ity.  due  10  the  v.  iihdi-awal  of  Hic 
grants,  its  figure.s  sho'vori  it  had 
saved  several  millions  of  dollar.--  h' 


linproveiiifnl  Voted 

President  Kdward  .Anderson.  K.t'., 
in  his  report  10  shareholders  says, 
in  part: 

‘•During  January  and  Pehruary. 


auto,  bodies  and  parts,  forest  pro- '  shippers.  Its  membersh.i 


ducts,  paper  and  pulp,  coal  and  coke. 
The  le.s.s-than-averagc  grain  crop  in 
Western  Canada  due  to  drought  con¬ 
ditions.  grasshopper  damage  and 
early  frost,  brought  about  a  disap- 


rnings  of  t  he !  movement  from  interior 


!  In  his  report  1o  the  sbarelioldei s. , <^'9  "’lol  and  hide  markets," 
j  Paul  .T.  Afyler,  chairman  and  presi- ‘  ■  -  •  - - 

. . . r  p  r  EARNINGS 

ties  noted  in  the  annual  report  for  ,  *  *  **• 

'1933.  ha.s.  after  a  .''light  recession  IIH  IkT  miFITTIfll/ 

'during  the  closing  month.s  of  that  IJK  ||«  p I*  Kn  1 1£| If  f 

I  year  and  the  first  month  or  two  of  '•'*  vnif  1 

1934.  continued  during  the  year  ju.st  - 

closed  and  it  is  pleasing  to  announce '  Net  of  $850,144  Compares 


parts  of  the  Dominion. 

Activities  of  unregulated  conipeti- 


is  drawn  from  the  three  proi  inec. 

The  transportation  mauagef.  Kiiml 
n.  Matheson.  reported  thal  luiiii.' 
miiHcrs  of  pressing  importimco  luid 
been  under  review  during  the  i)ji.‘'i 
six  months  including  the  stud.'  ol 
rate  reductions  in  Central  Caiiaiiii 
witliotil  liny  corresponding  rcdiu 
lions  beiii.g  effected  in  Hicsc  uio'- 
inces.  The  commisaioii  lias  also 
nlaced  its  services  ai  the  ilisposal  ol 
the  New  Brunswick  government  in 
connection  "ith  the  proposal  to 


I  of  Greater  Winnipeg  are  still  tin- j 
iemplo.ied.  eiuploi'mcni  i.s  iiicreas-j 
ing  and  ihere  is  reason  to  look  for-j 
I'vard  to  a  general  improvement  in' 
1  condiiion.s  from  which  Hie  com- j 
pany  should  benefit.  j 

"Revenues  of  the  electric  utility 
show  an  iiupro\ emenf ,  ' 

'■I-'e\ver  pas.sen.gers  'veie  carried! 


tors,  says  the  repori.  have  continued  ap,,ndon  certain  branch  linc.s  in  thi.' 
and  increased.  In  addition  lo  caus- -iio.,  i.om 


ling  direct  los.s  of  traffic,  these  ac- 
Itivities  necessitated  establishment  of 
j  water  and  motor  Iriick  competitive 
I  rates  'vhicli  .seriously  affected  fail- 
j  way  revenues. 

I  Passenger  Rereiine  Higher. 

i  Passenger  revenue  showed  an  in- ■ 


I  province.  Prote.st  bad  also  hern 
made  against  an.'  intericrence  w  iili 
the  Canadian  customs  preference  a.- 
'relating  to  British  iniports  througli 
Canadian  ports.  'I'iic  vneeiitic  hail 
under  consideration  some  tweni,' 
matter.s  of  major  iiuiini-iancc. 

In  an  address  at  a  haniiiicl  icndcr- 


xianufacfnrers  of  fligli-Gratle 


that  your  company’s  operations  have  With  In  Pk.n  utility  in  I9::4  than!, lease  of  8.6  per  cent.,  this  increase  ^d  the  del^egaies  h'  ihc  Monc-toi 

paralleled  this  improvement  in  busi-  '  j*  -v  '  I  iu  1933.  fuii  operating  expenses  i  being  accomplished  witli  less  pas-  ^9^'^  Trade  D.  Ii.  luinbull.  1(a- 

ness  condiiion.s.  'I'hc  total  sales  of  ceding  Year  were  reduced,  witii  the  result  thatlsenger  train  mileage  than  ivas  oper-  I'ti'x.  chaijinati  o(  Hie  commission, 

all  products  for  Hie  year  .show  an  -  this  utility  made  a  slightly  better  aled  in  193:1.  Improi  emeni  in  busi-  il"elt.  "U  "'het  ilic  organization  has 

increase  of  approximalely  one-third  't  he  I'anadian  Paeifn  Railwa'  re-  net  sliowiug  than  in  the  previous  ,  ness  eondilions  generally  is  given  as  aeconiiilished  since  il^^  was  firsi 
over  1933.  and  this  iiieieuse  has  nol  ports  siibstautial  improvemeui  in  year  'I'he  showing,  iiowever.  was!  the  cause  of  this  lietterment.  l.o"  -  formed  in  the  .'Car  193.1  sii-ossiiig 
lieen  due  to  a  startling  improvement  ‘  hotli  gross  and  net  earnings  for  by  no  means  satisfaclory,  and.  as  j  fare  excursions  were  (ontinued  co-  the  point  that  ii  exists  lor  the  sole 

in  any  one,  line  of  product  liiit  runs  .  l-Vhi-uary  over  the  preceding  month  ha.s  been  the  experience  in  Hte  past  j  operatively  with  the  l  aiiadiau  Paei-  Pt"'l’o*’C  "f  assisting  Hie  iieoplc  of 

almosi  iinifornil.v  Ihrouglioui  the  and  sliglit  gains  /ivpi  (he  same  several  vears,  it  fell  far  sliori  of  i  fic  "ith  salisfaelory  results.  Re-  the  .Maritiuies. 

various  ithases  of  your  company's  I  ntoiiHi  of  1934  meeling  the  charges  necessary  to  j  tluccd  fares  were  cotiHnued  Ihrou.gb-  Officers  were  elected  as  folio"  .s: 

business.  !  (Jross  earnings  of  ,$S  656  0I9  show-  maintain  efficient  service  and  keep :  on*  the  year  for  Iransporlalion  of  fltairman.  D.  II  Turnbull  Halifax: 

■‘tspeaking  pai  ticitlarl'  of  the  elec- ■  J  .  .  ^  .  '  tj,^,  system  in  a  saiisfacici  '  fjnan- r  uneinployed  men  lo  and  from  gov-  \  icc-(  liaivuian.  A.  P.  i  eiei .son.  isaint 

irical  apparatus  field,  the  increase  saiisianci.'  I  ^^nmont  relief  ramps  and  for  the  John:  Honorary  Seeretary  Treasii - 

in  .sale.<  was  proporiioiialc  to  the  i  ■  ■M’t^tises  lose  h.'  8-j3.880  to  .  severiiv  of  Hie  ilecliiie  -n  luovemeni  of  unemployed  10  farms  rer,  K.  A.  Saunders.  Halilax. 

general  increa.se.  and  a  healthier  I  «0a.S.1.  , he  result  being  an  increase  .assen-er  r  din"  1  econ -^miat  •  As  indicative  -  - .  -- 

condition  of  affah-s  i.s  denoted  by  the  I  in  Hie  company's  net  from  .PUH’s  e„t  and  exnlMns^he  shcwVn/w  mn  '’f  'he  low  cost  of  railway  ^  1  R.vwxkU 

fact  Hial  with  but  nerliaps  one  ex- :  .8X18,539  to  $85'.'. 144  this  year  ..  ..p-.aitL  thai  iVl9-’>9  The  raiu  ' '  stales  that  the  average  fare  .  General  MotOrS  Kcports 

ception  practically  none  of  the  sales  ;  Poi  ihe  two  inotuhs  ended  with  „„  ..tiiitv  I, -niisnoncd  ft  •••’<!— 'itnatlian  National  Railways  in  Bis  increase  in  Orders 

eorapri.sed  large  apparatus,  but  mosi- 1  ■•clu-u.-iry.  gross  'CTenues  ainouur-  revenue  riassmi-ei-r  "  m  i 2*4  ceuis  per  mile,  I  _  „ 

ly  medium  and  small  motors  and  j  p<j  to  816.922.663.  as  compared  with  la'i  ii«  iIT  ’  !  Tn  i  Boeause  of  ihe  greater  volume  of 

other  eleclrir.al  devire.s  .with  a  fair- i  5,7 -,,1^30  a  year  ago  a  dei-rea.se  ni  -- r  >  "o-'n  Y'  :  traffic,  operating  expenses  of  Hie  Osliawa.  -  l-aetory  shipinonts  ol 

. . $618.186.  Pxponses  increased  by  Tn  J'  of“  un''^ie;V  iLl  Tk  f  ne:."  cc;.,' ' i"cvoase^  of 


With  $818,520  in  the  Pre¬ 
ceding  Year 

'I'he  I'anadian  Paeifo  Railwax  1 


Big  increase  in  Orders 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

CARIS,  Oni  BRANTFORD.  Ont  LONDON.  Out.  WATFKFORD.  Ont. 
COATiroOK  Qiit  «n,l  ST.  HYACINTHE.  Qiie. 


. -  . ..4U.-U  "Mii  „.av  utility  Iraiisporied  61.238.731  I, 'o'.  oV  -t.. ,  Dig  uitreasc  iii  x^iucis 

l  ehi-uary.  gross  revenues  ainoimr-  re..-„nup  rassen-ei-s  whei-eas  i,,i ’9:14  was  2>4  ceuis  per  mile,  I  _ 

ed  to  816.922.663.  as  eompared  with  i,,oj  n  a  1  '  ■  1  it  11'  '  Boeause  of  ihe  greater  volume  of 

S17.5I9.S50  a  year  ago,  a  dei-rea.se  inu-  r->."o.>a  1  ^  tiaffic,  operating  expenses  of  the  Osliawa.  -  Factory  shipments  ol 

of  $618  186  Fxppiisps  inere-iscd  hv  -n  '  -“.C-j.  •  '  e<  reasc  111  -  system  .show  au  inercase  of  89.123.-  autoniohiles.  alwa.vs  a  good  index  of 

V  'ntre,i9cd  mg  of  110  le.ss  iliau  38.6  per  ienl.|-m  o,-  6  ’9  ner  eeiil  Hie  report  the  Dominion's  trade  activity,  show- 

*..4,S6l.  the  result  heing  a  l  eduehon  ;  While,  as  indicated,  tlie  nei  show-  states.  a’  comparison  of  operatiii.g ,  ed  a  remarkable  upturn  for  the  fii-.si 


General  Dffice; 

PARIS,  Ont. 


|kr'*«,  xiellini;  \geiilN  to 

Wholesale  Trade; 

fif^AnClE  •HIIN  i  OHDON  X  MfS. 

LIMITED 

I'nroiito  X  .liontrenl 


ly  well  sustained  demand.  $618  186  Fxpenses  inere-ispd  hv  „  '  .o.-j.i-,.'.  a  "cir^asc  111  .system  .show  au  inercase  of  89.123.-  automobiles,  alwa.vs  a  „ood  index  ot 

■  Our  merchandising  activities:  ..  , i,,,' 'a  .■  '  I'”’  her  eenl.!  -,p  ^  p,,,.  ||,p  report  the  Dominions  trade  acii'it.x.  sho"- 

.showed  eon.sideriil>le  improvement  I "'C  re.  uir  being  a  l  edueiion  ;  wiiile.  as  indicated,  tlie  nei  show- ,  comparison  of  operating !  ed  a  remarkable  upturn  for  the  fii-.si 

i  over  the  preceding  year.  In  I'h.v- j  /I, [1''?'“'  *1-,  97..5nci,  |  ing  for  I93(  wa.s  '‘hsl'tly  heifer  Yhows  ihe  following  in- '  .uiaifer  of  the  calendar  year  at  Gen 

isieal  mimbPi-R  twice  as  many  refri- |  'c.  .xi,.i,ji,t:.x  (ins  year  ;(h;m  for  Hie  previous  year,  fewer  c-ea-ses;  .Maintenance  of  way  and  eral -.Motor.s  of  fanada  Limited.  '1  lie 

cfPiaiors  Aveie  sold  as  durinp  1^*33.  i  TodowinK  aro  ihc  rtoss  aiul  not  passongers  woro  c:ai  rieii  niui  a  \ory  .ctj-ucliirof?  10. 1i  per  ooni..  ohiet'ly  iticrease  ovci’  liic  fii’si  ilirec  inoiuhs 
In  the  radio  field  we  also  had  a|C^‘'i''"Ks  for  Hie  iiiontli  of  Fehriiary  j  iniir!,ed  iinpiovemeni  in  business  i)„c  (,,  imTcased  renewal  of  rails!  of  1934.  according  '<>  t'.  F.  .McTav- 
'  successful  ,'car.  and  our  sales  ii.sed;and  |.r-  Ihe  first  Iwn  montli.s  .of  the  must  (icciir  before  we  can  Iiopc  to  ;,,n|  fastenings,  halhisi  ami  telegraph  ’  isli.  geneva!  sales  manager,  amouni 
up  pracliealiv  our  entire  production  ;  yc-*'  Aiili  eonipai  ismis:  |appr-iaeli  ilie  1929  'oliiine  in  pa.s-,iinc,;  and  Ihe  cost  of  combatting  un-'ed  to  70'r  and  was  a  direct  rcflee- 

and  stork  or  receiving  sets.  The  I  l-'KiiRf viti  seugcr  riding.”  '  u<iiall''  severp  weather  eouditions:  Mion  of  the  deuiaud  Irom  dealers  in 


states.  A  comparison  of  opcratiu.g ,  ed  a  remarkable  upturn  for  the  fir.si 
expenses  shows  ihc  following  in- ' iiuartcr  of  the  calendar  >cai  at  Gen 
creases;  .Maiiiteiiance  of  way  tind  oral -.M •'•tors  of  t  anada  I. united.  I  lie 
.'truelures,  10.11  per  ceni..  chiefly  increase  over  tlie  fir.si  ilirec  months 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  end  data  (gratis)  on  nil 
factors  relating  to  branch  plants,  warehousing.  Cana¬ 
dian  representation,  etc.,  and  natural  resource*. 


Industrial  and  Natural  Resources  Department 

Canadian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


up  pracliealiv  our  entire  production  |  yc-*' 
and  stork  or  rer-eiving  sets.  The  I 
range  hiusine.ss  was  quiet,  hut  the 
prcparaiions  for  Ihe  manufacture  of  ,  (tl'diA 
(uir  own  range  in  its  entirely,  men- ;  Txi. 
'loned  in  last  year's  report,  have. 
been  completed  and  a  more  inten- 
,si\e  selling  effort  is  to  he  put  forth- 
on  (his  line  of  product.  We  also 
completed  during  the  year  prepara-  (b-..,. 
'lions  for  the  manufaeture  of  ouriKxi. 
own  "ashing  machine,  and  with  this 
added  device  we  are  now  making  in 
our  own  works  a  full  and  eoinplele 
line  of  household  commodities. 


illi  eonipai  isiiiis: 
KKliRfAItl 


s,6:'6,oi>'  R..-,7n..-.i.-. 
7.pni.R:r  7.7.ii.9<i.t 


■(■wo  MiiN  IHS 
(93.3  lia-t 


l6.9-22.«63  I  tn.S.Mi 

1.‘.. 868.20 1  I  .-...sr.S.aiu 


1,0.7  I, '4. -.8  l.7ilT,.-,flM 


|apiir,iaeli  ilie  1929  roliime  in  pa.s-, lines  and  Ihe  cost  of  combatting  un-icd  to  70^5  and  was  a  direct  rcflee- 
,  sengcr  riding.”  |  u.stiall.''  severe  weather  eouditions:  |  lion  of  the  deuiaud  Irom  dealers  in 

Re.garding  Hie  reoi  gani/aiioii  plan  j  maintenance  and  equipment,  6.42  per  ;  every  part  of  (anada.  ‘'f- 

s.3.701  "ow  under  i-ousiileiation.  .'Ir.  Au- i  cent.,  occasioned  by  inereased  freight  ,  maud  shows  no  signs  of  abating,  as 

■3.860  dei-soii  stai.c.s  that  it  is  expected  it  i  train  .service,  and  higher  cost  of  .a  result  of  "hich  douiestu-  schedules 
aifi-M  "  ill  he  siihniit.lcd  lo  the  bondhold- '  fuel.  !  for  both  Apnl 

■  ei-s  of  the  variou-  c.niipanies  at  an  '  -  -  i  Oshaw.a  faeiory.  "  ill  he  e\cu  higliei 

"r  ■  ,rha!^,;;u^pSte''wiui 'Troe^diug^  ReVWUCS  Canadian  j ’^lll^'^eeivod  a^shower  or  m  - 

61.8,186  .  will  lie  taken  with  regard  to  the!  Railways  Down  In  January  ders 

I  various  m.ittcrs  dealt  v.-ith  in  the  i  . . --  I ' 

•6,-.3.07i  plan  rcqmnu.g  siiili  aet.iou.  I  o,ui"a.- Gross  rc\eniios  of  Hie  siariin,- 

- -  r.HIways  in  Jannary  amoiint-  („■  pciv- 

r... _ <'<1  t"  829.9.53..|".|  as  a, gains'  821.- 


, ,  .  ,  .  .  ^  J.  II  Winfield  Becomes 

Zae„:  H-O  Tel.  &  Tet. 

riie  annual  meeting  of  sharehold- .  Ujiiifax.  J.  II.  W  iiificid,  niaiiag 
ers  of  the  I'nited  Aimisemeut  (or-  |,|„  qj,., ,,r  ,i,,,  \i;,, -1111111'  Teic- 

p-iration.  Limited,  was  held  m  Hie  Teteph.m.j,  L.miicd.  "os 


Power  Corp.  Group  Output 
Gained  7.6  P.C.  in  February 

I'lie  controlled  and  affiliated  com-' 
iianies  of  Power  ('.'iiporation  of  Can-! 
ad.i  repari  an  increa.se  of  7.6  per' 
cciil,  :n  power  output  in  I-'eliruarv  i 


iiM.COJ  a  year  ago. 


a.gaiusi  821.-  I'" 
for  the  first  '*> 


Gxpoit  Olliers 


i-onliiiuc  ai  a  hich 


lime  ill  n\er  a  year  gross  operat- i  '  '  j^pipments  for  exiiori  in  the 

Il'veUlieS  showed  '■  nD.-i  r.:,"!,.  ;  'C  •  ‘  -  -  l.inr 


from  ilic  total  for  Hie  .same  ''’"■•"'Hi  ;  fp,.  ipf  same  Period  in 

in  Ilie  previ-uis  ,'car.  The  .lamia ry  Ci  ', 


ere  more  than  190''.- 


Rialto  Theatre  Building.  The  share  p|f.,.(e(|  piesident  of  Hu-  t-oniKin.'  at  ***'  comnaied  with  that  of  a  year 


liolders  were  nnanimous  in  ilieii  ;,p|,,|..]  meeiing.  siiei-eeding  ilie 

approval  of  the  directors'  report.  ^  ,3,, ,  p,  |..  (|,,  „.ill  l  elain  Ids 

Krnest  Cousins,  president,  wlio  com  ,  ni  in;,,-'),.;  dii-,’(-to). 

tiionicd  favorahl,'  on  the  sound  ti  \ndi,-w  \laekinl:i'  wa"  .1,-i-i.d 


NEW  YORK,  N  Y. 

M.  W.  Maxwell. 

IndiMtrial  Commiadaner, 
MOO  Woelwortb  Btiildinf. 


MONTREAL,  F.Q. 

e.  S.  G/owaki,  Artin*  Manaver, 
355  MrGitI  St.  (Room  306), 


For  Information  ro  NATURAL  RESOURCE.*  In  WESTERN  CANADA  > 
F,  V.  Scibort — Sup't  Natural  Reaourcet,  Winnipex.  Manitoba. 


HOO  PRIOEUI  IMPROVKD  ;  in  Maniloba  for  alt  liog.s  auid.  com- 

WlnnipeR.  —  The  improvement  in 'pared  with  an  avet-ng.-  ..r  .$7.2.  r.u 

IkOg'  prices  which  oe'b  in  during  1933jI33.3  and  J3.60  foi  1932.  th.'  Pio\  inc-hi l 
Ana  continued  during-  19.84  resulted  in  '  Department  of  AErleiilt.ii-e  and  Irnmi- 
n  1(84  sveroire  price  of  17. 2S  per  c-wt.  |  gratinn  reports. 


naneial  position  of  Hie  eoinpaii'  Mi. 
('.'iiisins  said  that  "bile  luisiiii'ss 
stio'vcd  n  slight  imiirovemeiil .  Hie 
heavy  laxalinn  imposed  e.ii  ilie  ili'*  j 
.sires  of  this  province  made  pro;;  j 
ress  exceedingly  difficult,  lint  hop-j 
ed  that  some  relief  ini.glit  I'c  secur 
ed  during  the  eoniing  year  Tlie 
.company’s  twenty  theatres  luid  iiei'ii 
I  kept  in  splendid  physiraf  eondition. 
Hind  were  a  credit  to  tlie  eily.  slated 
.Mr.  Consins. 

*  The  same  hoard  if  diieeiors.  loiu- 


\ndie"  Maekinla'  wa"  lee.l  eii  ( ‘“  ^'^9“  ' 

\iee. president,  'i'.  .\.  Comige.  see-  >■'>'" '’'''I' 
rriiii>.  and  W.  A  Wiiiliel.l  ,vasH"‘""*'H 
lii'oiiioied  to  Hie  p.  .-ition  of  -on- I 
. -a;  iiuimiger.  -1.  t..  lisle.',  K  '  . 

"II'.  oioeled  a  dii  eeiiir.  (  iirpoi  ation 

Til.'  .innual  lep.iit  .-!io"r-d  ..ir  in  (omparnli'e 
.-.-(■.I.se  in  station.-'  .or-;-  Hie  pmeed- , folbn's; 

1.1^  ami  foiiritlenco  i  ...  .  t 

,  *  .  MGjlhp:  n  1  Rnaila 

HH  iiitproVOniCill  in  .general  bu-si-  }  (  aimda  Nortbom 

I,,  Kapt  Kootenay 

_  ...  (  B  I*owor 

i;i-ii.d.s.  (.Ollill,  .li-..  George  G  .  w'ir,’,'i"'|;  Fie’-(n<- 
H.iliel  :il\0.s.  N-  1..  Ninlian.soil.  anil  :  vtanitoh*  Power 
I  ,  ,.11  l•■,l.'tle.  "tt.S  liii.iiiiniiuislv  i  N"rth»cs1>-rn  P.m 


a.go.  'I'he  inontli's  total  output  of 
152. 106. 218  k.w.h.  was  10,835.477  k. 
"-.li.  more  than  the  oiitirnt  fo;  ihe 
eorrespoiKling  pei-i,-id  Inst  .'ear.  'I'lie 
eompiiii:(-s  |•oporHn^  the  niosi  siili- 
stantiaJ  Inereascs  were  Caniida 
.\o''Hif'’ I.  Power  '  orfi-.rai ion.  Soiiih- 


in  Ilie  previ-uis  ,'car.  Ihc  .lamiary 
dri-ieas-e  was  less  than  one  per 

(-ml,  lull  oiieraiin.g  expenses  in- 
erea.srd  from  si:i,bi5.r.ii9  lo  82".- 

175,911".  iliiis  i-ediicing  the  net  ri'-,- 
eniie.  I'.''  8587,"""  and  ilie  operating 
iiu-on"'  (l(  (  lined  from  8316,"""  to  a 
deiiii  of  ;sii:i,""".  J 

.MHion.gh  f  101.2111  li-afn(-  measured 
1,1  lull  miles  im  rea.-i-d  iiy  six  per 
eem.  lieiglii  leveiiiies  decreased  by 
-SI  15."""  almosi  one  |ier  cent. 


-Ir..  Ge.irge  G 
Nalhauson.  and 


I  prising  Krne.«i  .\.  fousins.  D.  Allen  I, (on  Pa'u'tie.  "a.s  iiii.iiiinious.Iv  re- 
Murray,  P.  G.  Demerre.  lames  f,  i(-U-(-leil. 


..i-u  .'anada  Power  and  li.  ('.  I'""  d' j  ■|..,;songer  iraffie  was  heax  ier  by  six, 
(  (irporation  ,iiei-(-enl.  and  passenger  revemies 

(■(miparnli'e  uiiipm.  n.g.ires  me  . ^..,,,,,1  i,,-  si:;,"n(i.  ..r  one-linlf  of 
as  folio"  s.  ((lie  per  ‘  eiii.  'i'lie  loial  piijroll 

I  amounted  lo  -(1 4", n"()  as  against 

s..-,ilh('in  (  XTia.la  ll,13H.(iil  11.336.13"  i 

(  siiR.la  Nortborii  13.3!'7,II7;;  38.!  (II.  I6(  1  8 1  2.9  I  9,"1'0  a  .'(-"I  ago.  A  re.slOfiltlOll  ; 

Fiasi  Kootena.v  6.706,(172  ."•."ts.'jSO  j  three  per  cent,  of  the  fifteen  per 

H  (:.  Power  38.726..'i4l  36.68", 72"  i  basic  rales  effective' 

Northern  B.'  .  a!'.->.472  844.,168  “  ‘  '  aie.s.  l  lltciivt 

VVirnireg  Fie-(-i(-  i.i.<.8o..30o  1  (.(jii.loo  , -'-inee  ixo' cniner  i.  1933.  was  made  on 

Manitoha  P>i»('r  33.3'(7,0"(l  33.2.'.6.0"0  '  .Lmuar.'  1  ilUd  a  flirlher  |■('Slo^lltio|.  ' 

NortlixcsO-rn  P.m  2-2. .-."O  'Z3....(l0  ,  l„.|. 

^  w  1  I 

I  A2.if.6,tJ48  lll.6;io.7Tl  I. 


Black  &  Armstrong 

real  ESTATE.  VAt.UATIONS, 
RENTALS. 

Farm  L.U1(U,  *iiU 

Insurance 

ZOO  TORON-rO  GENERAI. 

TRUSTS  RUILDINT,. 
WINNIPEG  -  MAMIOr.A 

TOOLE,  PEET  &  CO. 

LIMITED 

I’lXAxnAii  AUKxr*^ 

ApprvifterR  Rnd  ViiUtalort 
EstatfA  Maiiag^d 

(Al.l.AKY  (AAADk 
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Active  Bond  Changes 


Dominion  fiorts.  Aori!  3  Mar.  2T 
Pom  r,nada  8-8S  JIOI  2i  «10.S  00 

15-41  111  00  112  7i 

5-43  112  00  113  T.5 

4-45  101  .=0  1015  7:> 

li'f-.lfi  ;oo  OG  110  75 

6fi  lo;  ni  too  .'o 

ii-li-57  107  O,'  100  .'0 

in:  7'  110  oo 


Bonij  Markets  Reflect  Course 
Beinf?  Taken  by  Premier 
Hepburn 

TREND  IS  BROAD 


Bc-ino  Sold  by  A.  £.  Ames 
07.98  and  interest  Yieldin' 
4.25  F.C. 


Pmnnrial 

AJb^rta  t*.  ta 

1)0  .  ^  M 
Ontar  o  o  f,f> 

1^0,.  4 ;  ,  1 ; 

T)o  .  .J  *.  : 

T>u  .  6  48 

On*  Hyeiro  *.  ,7 

Hrurs-v  I'*',:  5  fit' 
Sii'kalcr  •.v.M  '•  *8 
Riitls  \  ^toAiiishlp.* 
Car..  S  S.  )  iriP^  ti-i! 

(  .N.R  r  r  .  . 

1^0..  4*  .‘.1 


chakgf:  well  covered 


I  But  Loss  on  Ontario  Issues  is 
Greater  Than  On  Federal 
and  Other  Provincials  and 
Guaranteed  C.N.R.  Bonds 


I'.r.u.KiL* 

(  (illtirs 

Iji'uul'.arr.olr  V*.  5. 

Po..  r.  ,-73  .  .  , 

Boll  Toloi'biirie  5  57. 
i'afear  wor  60. 
('an.  Nor.  l\»w.  5-  52 
I  'uke  r-ii  o  6  6h  .  , 
l.atint  au  5  .76 
Po..  6  41  A" 

Po..  •;  4J  •  B  " 
Iii'or.  >ly<lro  ti  .44 
Mad..  Qu-'.  O'.  .-  61 
«•  Vow?  '■-'.1 
Ottawa  V  alloy  5  *...-7'' 
Ouebeo  P..WO'  5  78 
liidiistrUls 
Abitibl  .5-53 
(.'an.  Cemont  .51^  47 
Can.  K1&  Hb.6'i-51 
Cons.  Paper  Stii-Ol. 
Pam.  Players  6  48 
Gen.  Steel  W.  6  52 
Great  I.akes  P.  6-50 
Gypsum  5 ’-^-48  .  .  . 
Simpsons  6-49.  .  . 


Toronto. — Canadian  Federal  and 
provturial  bonds  h.ave  all  shown 
marked  weakues.s  durini;  the  past 
week,  led  by  Ontario  is.sutiP  which 
were  influenced  by  the  announced  ' 
policy  of  the  .covcrnnienl  of  that 
province  of  repiidiatlnp  eontraets 
with  Quebee  P'ower  companies-  The  1 
statement  reirurdins  the  power  con¬ 
tracts  wa.-'  made  in  the  Ontario  he-  1 
Rislature  lyn  Npril  1  and  Ontario  t 
bond.s  pronipih  sold  off  two  to  three  : 
points.  This  weaknes.s  affected  other  ; 
includin 


A-  I  he  pui'piise  of  the  is.sue  is  to  re- 
iJijfund  hank  loans  of  $L.15i).000  and  for 
•'-'I  other  corporate  purposes-  New  de- 
■,0  ' henfure.s  to  a  total  of  -?5, “00.000  w  ere 
'jj  authorized  by  shareholders  at  the 
•^01  recent  annual  moefinc- 

The  five-y(:ar  averaso  of  net  pro- 
fits  available  for  Interest  on  deben- 
iure,‘=  outstaiidiriK  and  to  be  present- 
ly  Issued  total  $2,808,100,  according 
.'Jj  to  the  prospeetus.  This  is  at  tho 
.5  rate  of  7. .50  times  interest  requiro- 
h .  nients  on  siieh  debentures.  For  the 
TJlyear  ended  December  31.  1934,  net 
'  profit.s  available  on  the  same  basts 
.amounted  to  *2,944.281  or  7..S7  times 
Muterest  roquirement.s. 

I  .\ccerdlng  to  the  balance  sheet  aa 

r!  at  Dreember  31st,  last,  as  reported 
upon  by  Messrs.  Clarkson.  Gordon. 

I  Dilworih  Gullfoyle  &■  N'a.sh.  adjust¬ 
ed  to  give  offeef  to  the  present  fin¬ 
ancing,  the  net  tangible  assets  fot- 
■®;  ailed  $26,745,067  or  equal  to  $3,229 
for  each  81,000  debenture  outstand¬ 
ing  The.  capitalization  tipon  com¬ 
pletion  of  this  financing  will  consist 
,,  of  $-1. 283. 500  fifteen-year  5  per  cent, 
'j  j  convertible  sinking  fund  gold  deben- 
ture.s.  the  present  Is.sue.  and  2,622,- 
.642  common  shares  of  no  par  value 


Jl  a.  woman  recently  said,  '’No,  J  haven  t 
brought  up  the  subject  of  my  husband's  making 
his  will.  It’s  a  bit  unpleasant  to  think  about.”  1 

Why  any  more  difficult  to  discuss  will.s 
with  your  husband  than  life  insurance  for 
your  benefit?  Or  a  home  that  you  both  ex¬ 
pect  to  hand  on  to  your  children.'' 

Wr  have  said  that  ”a  man  without  a  will 
often  means  a  w'idow  without  an  income". 

Don’t  hesitate  to  talk  with  your  husband 
about  this  subject,  so  important  to  you  both. 

And  don’t  hesitate  to  talk  with  us  about 
certain  money-saving  and  money-protect¬ 
ing  plans  which  can  be  set  up  under  wills 
nowadays. 


SERVING  ALL  CANADA 


Foreitand  farm  land,  waterfall  and  mine, 
these  hold  Canada’s  basic  wealth.  The 
Royal  Bank  believes  in  the  proper  develop 
ment  of  these  resources.  Its  services  are 
available  to  encourage  sound  industrial 
enterprise  in  every  part  of  the  Dominion. 


■  hlgh-gracio 
;  bonds, 
i  Spread'-’ 

'tween  hid  und  il^i 
^prevalen-  v,  Ii.t,'  fi 
wa.'i  only  niiv  ir. 

I  points.  In  \iow 
j  prevailing 
on  rommittnrnt.s  ; 
fears  are  cniorranu'd  as  m  .1u.‘=t  how- 
tho  Ontari"  acii'“i  T’lN^  influcnee 
oiher  t'orri'wei-,. 

Ontario  Itond-  Ucaken 

Willie  ihr  Ontarm  Go\4.rnment  ha.s 
'siaied  11...  iiiteiiti'iii  of  meeting  in 
full  all  the  etiarges  ou  it.s  fiindi  d 
1  ■  ie  iii.  liidiiig  guaranteed  issues  aud 
ha.-i  iie\cr  been  au\  .•^uggc.stion 
rliat  lilt  province  wonUi  do  othcr- 
I  lie  L‘Vl»'ni  lo  which  the  credit 
ijf  ihe  province  hit:  suff<*red  b,\  tho 
j  ,vo%  ernment’s  artitude  tin  ihc  muni- 
leipaJ  .situation  and  the  power  situa- 
|iion  i.s  indicated  in  the  following 
I  comparison  of  liond  price.;  For 
I  purpo.6e.-s  of  comparison  lone  icrni 
ibond.s  have  been  taken. 

1  ’I'his  compari.son  iiiilieatc.t;  liai 
I  during  (he  first  throe  monih.s  of 
1935  long  term  boud.--  of  iiiiebec.  New 
!  Brunswiclv,  Nova  Scoiia.  Manitoba, 

I  and  the  Dominion  wore  relatively 
'stable.  None  of  the  i.s.“iie:.  of  these 
I  horrower.s  lisled  l.>elow  Hoiit  down 
'more  than  I'c  point-;  iiere.-i.-  the 

'Ontario  -fj'.-  nf  F'.'it  ilroiiped  F.j 
jpoint.s  from  ilie  end  >•;'  I  loeemlier  p. 
the  end  of  •eh  luiri  tc  the  (irs' 
[three  da'  ■  Mo'il  tlii.--  same  (Ui 
tario  i.^spt  (I.  .ivii'.'ij  ;  Qotlier 
points.  w  li;h  the  itniario  ID  tiro  i  , 
of  1957  d-t.pi,.-,,  pieri.--  For  the 
first  time  'p  ;.',..ii>  uamth.-;  rinuirio 
bonds  arc  .  .Jiin  lo  vh.id  more  than 
4  per  cer!  .  a  a  I.  -.cl  apprcwximately 
the  same  a-  'ha’  ai  which  New 
Bruoswie',.  tiop.d.-  arc  .elling,  and 
well  under  the  level  at  which  Que¬ 
bec  anil  \<e,  a  .'8<  (»!ia  himds  can  be 
bought 

A  compari.-eii  of  the  hid  and  asked 
prices  of  vaiioiis  provincial  and  Do¬ 
minion  bond-'  fcdlows: 


Federal 


Another  Province  Heard  From 


Fdmonton. — .4  resolution  advocat- 1  government  to  urge  upon  .;e  ij,,. 

ir.g  refunding  of  $131,00li.0(>0  of  .M-  minion  government  the  iicee.--siT\  of 
I'crta's  public  debt  was  before  the '  to-operating  with  and  as.-Fiing  the 
l.(‘gtslatiire  hj  Hoii.  .).  R.  Ixtve,  pro- i  provinces  in  the  formulation  of  a 
v  incial  tre.T-Burer.  \o  sooner  wa.s  comprehensive  plan  of  refunding 
t  he  resolution  given  tlie  members,  i  provincial  debts  at  low  interest  rate.s 
ihan  fhris  I’attiiison  1  Labor.  Ed- .  based  ou  Federal  Ciovernment  guar- 

-on  I  moved  an  amendment  favoring  antees  of  a  substantial  portion 
leftinding  of  provincial.  inuntclpaF  thereof,  and  (he  provision  of  a  plan 
cud  .school  district  debts.  The  whereby  the  interest  rates  on  muni- 
amendment  would  make  ail  out- 1  cipal  and  school  district  debts  may 
Gtndlug  deht.s  callable  on  9“  days' ;  be  substaatiaMy  reduced, 
notice  and.  pending  refunding,  tlie '  If  necessary,  a  special  session  of 
‘c?a!  infere.st  rate  would  no*  es-  the  I.eglslature  'would  be  called  to 
■  •■cd  .'Jcfc.  pass  any  enabling  legrielation  rc- 

Mt.  Lcive's  resolution  asKs  ihclqulred 


Crown  Trust 

Company 


KXECL'TORS 

TRUSTEES 


M.NA.NCl 

\GENT. 


.593  ST.  JAMES  STREET  VFESl 


Efforts  to  Maintain  Confidence 

From  Wood.  Gundy  &  Company’o  April  Letter 


Province  of  .Manitoba  bonds  have '  economic  recovery,  and  has  instltut- 
old  at  levels  comparable  with  those  |  ed  every  economy  measure  consistent 
recorded  in  the  active  bond  market  j  ■with  efficiency. 

ot  December  last.  Manitoba’s  sound  ■  If  la  upon  such  policies  that  the 
financial  administration  has  been  an  credit  of  the  Dominion  of  Canada, 
important  factor  in  this  movement,  i  the  provinces  and  the  municipalities 
The  statements  of  the  Provincial  i  has  been  built,  and  It  is  upon  the 
Treasurer  of  IManimba  in  his  Budget  maintenance  of  such  policies  that 
.Speech  tverc  definitely  constructive,  ("anada’s  future  development  and 
lie  said;  “.At  the  risk  of  being  con-  prosperity  depend.  There  Is  no 
sldered  too  orthodo's.  this  govern- 1  .sounder  method  of  reducing  the  debt 
ment  has  been  of  the  opinion  that  it  charges  of  public  bodies  than  by  ful¬ 
ls  most  advisable  to  work  out  Its  |  filling  contracts  in  every-  particular 
problems  in  an  orderly  manner  in 'and  maintaining  tho  highest  degree 
preference  to  accept  radical,  untried, '  of  financial  Integrity, 
or  sometimes  impossible  plans,  which  Canada  haa  now  completed  her 
would,  from  present  knowledge,  only  '  second  fiscal  y(»r  of  recovery,  and 
lead  to  a  state  of  temporary  chaos  j  prospects  for  the  coming  fiacal  year 
and  would  disrupt  the  continuation  appear  favorable.  There  remain, 
of  its  services  lo  the  people."  i  however,  many  barriers  with  regard 

Present  sound  financial  adminis-  '  to  trade,  eommerce,  and  finance  that 
1  ration  of  the  Province  of  Saskat- i  arc  still  to  be  overcome,  and  one  of 
•  hevvan  Is  causing  a  noticeable  im-  the  greatest  essentials  is  maimen- 
provement  in  the  credit  of  the  pro-  ance  of  confidence.  There  is  no 
'luce.  Premier  tiardiner  lias  ev-  better  means  of  accomplishing  this 
r>re.«.«ed  complete  confidence  in  the  ,  than  by  adhering  to  .sound  ttnd  con- 
.-ibilit.y  of  the  province  to  accomplish  servaiivc  financial  administration. 


Ortario- 


I  5>,  lAWI  114-716  113  -12“ 

19r.«  103  10.  too  110', 

I  Hydro  4'«,  197.7  ‘.19  -10"  10-7  106 

'  Quebec— 

4’e,  1952  in,-,-1“6'  lOO  IlOtj 

1  41^0,  1968..  110Vi;--7t2V.  n2Vr 

I  New  Brunewick- 

4l<'§,  1961..  .  107—1081  108  109 

’  Nova  Scotia— 

4H’9rl961..  108  -110  I  in  -in 

-Alberta  4 ‘s’s,  19.V6  92-9  '  '18  -99 

'  British  Cofumbia 

4V^’s,  1953  -  92-  9.1  ■•61.:  98 

I  Manitoba 

5’fl.  1969  104,Vt  -  lO'i  1O6--I0'. 

!  Siuikatchey'ai; 

ti-i’s.  197.1  91  or  'itir-  -96»i 

I  Horn,  of  Canada 

I  4ij’s,  1949-.)9  107',  108-  "0  ni>4 

C.N.R.  4‘:v.  19.77.  109  111  112— U3 

The  >evy  Vnrk  Aliirkel 

New  York.-  No  general  descrip¬ 
tion  of  the,  Alareh  bond  market  <.‘an 
i>e  given  which  wo'jld  apply  to  the 
market  a.s  a  whole.  Price  averages 
of  gf'werniucnts.  rr.unictpal.s  and 
high  grade  utilitie.s  are  at  appro.v- 
imately  the  same  levels  a.s  on  .March 
1,  and  fluetiiations  throughout  the 
tnontii  hav(‘  been  confined  witbiii 
comparativelv  narrow  ranges. 

Dn  ilic  otbi'i-  hand,  rails,  indiis- 
ifia.l.;.  lore.igiKs  and  the  lower  grades 
or  iiiiliF'e.-:  ate  fini.shing  the  mouth 
cousiderably  helow  the  March  !si 
levels.  All.'  rallies  whieh  have 
oeeurred.  hav<'  been  i'tx'tjlc  and  of 
r-bori  liuralion. 


About  Balancing  of  Budgets 


From  A.  F.  AmcN  A  Company*#  April  Lettc 


International  Bonds 


(  '.(inudian  Ihnid  Suit's 


WHEN  AT  LAST  THE  ROADS  ARE 
CLEAR...  AND  YOU  HAVEN’T  SEEN 
THE  OLD  FOLKS  FOR  MONTHS  . . .  AND 
THE  CAR  IS  ALL  TUNED  UP  .  .  . 


\orv>uy  Kxt.  ^i’s  11152  . 

Toru  tV*  1960  . 

I*oland  f's  l'>40 
PruRsia  Fri'^  Stat<»  fi’s  1051 
Qumisland  Kxt.  S.F.  6*^  lyil 
Hio  d**  Janeiro  fi’  e’s  . 

Komo  iy-'>2 . 

Rotimania  MoDopcli*-^  7'r  195 
San  Phu’.o  7\<  I'JlO  . 

Serbs,  R.  &  S.  7’b  19C2 
Pnited  Kingdom  SVi’s  1937. . 
Vruffuay  il’a  1946 . . 


■Warhaw  7'b  lO.jS 
Vok«»hama  fi’s  19 


Just  pick  up  the  telephone 
and  let  them  know  you're 
coming. 


Chart  of  Canadian  Bond  Yields 


tSasnl  upon  price  in  Canad.i  of  Province  of  Ontario  lon,f-tcrm  bon<2«> 


T1BJ>  mo  isil  tfU  tfti  1914  ms  J9tf  t9t7  t9t»  1919  1  920  1921  1922  1923  1924  1921  192S  1927  1928  1929  1930  1911  1932  X9ii  19341933  TIcLD 


WoirACo..  Limited) 


(McLood.  Younq. 


4IWhprrver  you  may  be.  you  can  join  the 
home  folks  at  a  moment’s  notice  .  ,  .  via 
Long  Distance.  For  as  little  as  30  cents 
you  can  talk  TOO  miles  or  so.  Consult  the 
front  pages-  of  your  directory  for  rate*. 


RUSSIAN  TIMBER 
AGAIN  THREAT  TO 
CANADIAN  TRADE 


Nova  Scotia  'o  1  lave 
Economic  Council 


Mauttnie  Bu^eatt  I  t>c  Einancidl  Tinir* 

TAM  Am  AM  TDAm?  .  HcronlMMcr-  «irh  n  rr 

1  ''•^mrripncJaUnn  madp  li>  'In-  I>(i\al 

<  I'tTiiTi issinu ,  whu  ti  i'oikIiJ'  ' <'fl  an  cn 

_  .  .  _  .  ,  .  ,,  :i>-ndri)  rniiuiry  into  cinnoinii  corMli- 

Soviet  Mills  Reported  to  Have  setia,  la.  i  >pai.  it. 

Reduced  Prices  On  All  m.i’i  'lacionalrl  iia:  intrf.dii.  i  .l  a 
Grades  i''s;Tlattiip  .'.fUmi:  ii|i 

ail  (■(■on.iiiiir’  l■l>llll'■ll  and  it  has  pa 

VIOLATION  OF  PACT?  p!;',"' . . . 

-  ;  nf  a  I  'MItU'il  .  nii.sist ini;  of  firi.'.'ii  iiifli 

Section  21  Provided  Against  jv-ho,<'  ohir.'t  miii  h.>  n.  .  nciuiic  iiii.. 

Acceptance  of  Trade  From : ""  liaotiK 

•  i>  j  si  ibpainm  f>Ti  iIm*  f'lfiioniic  inid  sr»«i;il 

foreign  Producers  Directly i,,,. 
Aided  by  the  State  Irnimni  «iii  hp  :;ivpti  .‘Mppsiw  j»in\ 

-  pr.s  (■(l/l(■l(1iIlL■  \sllh  lliiisp  of  a  liov 

I'antouvfir  Bureau  The  Financial  Timea  .al  I  oinini.s^^ioli  S.'IpcI  ioil.s  for  III. MU  j 
^  ancolU PI  PriUsh  i  ohinih;a  I  hership  arr  to  hp  inaih'  from  hii  -i 
liimlipr  mtprests  iiiay  leiipi''  ihPii  iipss.  iti.lisslry  and  ihe  [ir.dpsMon.s. 
negotiations  seekiDK  niidaiJment  of,  | 

or  coinpletp  pinhaiK..'  on  Kii.«?ian  niCIlPD  CTPCI  i 

lutBbe.r  exports  to  the  (Jriiish  isles  IjJNHhK  \  I  f*  f  I  III 

as  a  result  of  reports  from  Taindoii  ,  UALiLiii  We  j 

that  the  Sovjpt  mills  haip  .mii  prirp.=  |  I  APP  PIITP  1  OO 

,  LUoj  tUI  IN  iyj4 

”  aiic  Mil.s  action  doe?  not  t  oiun  , 

Uifp.  terhnically  cppakini:.  rnforee- 1  *  _  ! 

luent  of  the  prohibited  I'all  cUuisp  .  Reported  at  $8,636  —  Saif  si 
'iPder  which  the  .Soviet  le'ainpil  'in' i  75  Per  Cent.  Above  1933 
Pflvllecp  of  undcr.splliiic:  all  I'onipp-  |  Level  I 

’itors,  British  '  olunihia  Inmiipr  o). 

orators  contend  that  i  f)opa  coiisii  _  u  ”  nc  rr. 

.  ■  Ininiitn  Bureau  The  Financial  I  inira 

'ute  violation  of  the  thiaua  juipp  , 

.  .  ,,  ,  ,  oronlo.  UlsliPf  step  i  on.'.lrni- 

nieiit  inasmucli  a,-  .''pi-non  :;i  i  lrarly  .  | 

provides  against  the  an  piiiamp  of  '  o  oppiaiinn  los.s  wa.s  .Sk.ii  .n  in 
tvade  from  fnrpicn  inaiinfai  rurpvs  |  i'':;  t  l•omp;lll■d  with  los.'-  id  $j;..Ti;| 
•md  prodiicrrv  -.v  h  .  h  an-  dirpi'ily  IM;;;;  p,r,MMon  fill  ilPini'f  lai  ion 

•a'ded  bv  Ihe  S-aic. 

!f  the  llus&ian  nidl.c  hit  ablp  io  .  ,  „  i 

slash  prices  as  thp\  nirh  «  it  hunt a.caii.ist  .''d^  m  j 

restriction.  British  i  oluinhia  niill.'i  'I'l'-  nim  iMbcd  .opi  ,,  , 

are  obvionsi.i  out  .d  ti,,.  pn-tnip  s.iiii'i'' 
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MINUM  LTD.  I  ~  Miirii^is iMHi. „  n  'ENTERTAIN  HOPES 
PROFITS  HIGHER  rr: '  .  for  reopening  of 

.  i  PIMC  FAFIS  Mill 

of  $103,780  C.oinp«iir5l  nnarflpti  to  ilio  •  1 1 T  Ci  1  ITJIwIj 


BIS  >llirv  \!{|>N  (u;i>l  H 


Net  of  $103,780  Coinparrs 
With  $433,902  Deficit 
in  1933 

Alnniiuuin  (.imilcd  ipfiori.  hi-lnr 
|^•llnln;;s  .md  an  iiniirovnl  un'kiiit: 
i.'ipllal  pii.'.illion  tot  llip  yiai  iinh'd 
|!ii-iMnlnM  :'.l  ’rolal  iin  nni'.'  'd 

pninparpb  nilli  sj. 770., ‘dll 
n:  IT’,:;  .\flpf  drdiicl  inn  id  in'iM-- 
I  .' I .  dcpi  I'lMai inn.  diriTtni  s'  ll'l■'.M  and 
l-ail  dphi  rp.spi  v  I  S.  iIipi  p  na:-  a  in'l 
pMdd  nf  .^in:;,7Kn.  as  inmparpd  with 
HIM  Inssp.-  iji  $  |;’,:’,,:inj  and  .'‘il.nlii  ti-7 
if  and  I'UlL’  it;  pi-cl  indy 

riiMiniis  lialaiicp  lia\ ms  homi 
l.ini.mhl  fnrw.'ird  at  .t  1 7'.o:i  I ,  iliiMf 
n;i:  lIPl  sni|dus  nf  tL’fo.'i'A  In  1>e 


Halifax.  W dial  i,^  i-aid  in  [.■v 
the  lari;r.=  l  inniract  nf  its  kind 
pvpt  siven  in  •  aiiada  has 
been  aivarded  in  the  llalifa' 
Shipyards  fm  Hip  ippaii-  nf  tin' 
Siher  r.jpp  froiRhloi  "Sihpr 
'p\v  '  and  i-allinc  for  Hip  pip 
plov  iTipiii,  nf  sonip  ion  men  fm 
a  Hirop-iiinntlis  perind. 


GOOD  RECORD  OF 
CANADIAN  ISSUES 


Manitoba  Minister  Say.s  NeKO-| 
tiations  .Still  Proceeding  With  | 
Abitibi  IJquidator 

KK-LNACT  TAX  BILL 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

Consolidaleil  Balance  Sheet,  December  3lit,  1934 


I  OST  tir  WORKS  nrener)  «ni1  "periled  by ^npeay  (AO.lM.Mt.TI 
IN'VKST.MFNTS  in  ANp  AOVANOFS  TO  Co»I  8Pd 
Urc  Mitring  L’ompaniPf;  ant)  ^^*y**,V  * 

awn  Bolide,  including  those  actiuired  for  Bond  Binidng 

(.•und  .  .  I, *88, 878.9* 


14Z.m,8*Z.81 


President  of  l.B.A.  of  America 
Comments  on  U.S.  Inves¬ 
tors’  View 


DISHER  STEEL  CO.  ! 
LOSS  CUT  IN  1934 

Reported  at  $8,636  —  .Sales  h)' 
75  Per  Cent.  Above  1933  L 
Level  I' 


'  a  ri  iimI 
I'a  r 
rrntii 
ininparp 


a  nil  loss  ai  ^■nnnl 
a.s  fnllnws; 

I ')  i  1  I'M 


111  infrintaininu  I'an; 

III  I  hp  .'iftair.s  nf  ihi 
Ha  11  k  pis'  .\.s..;npia  linn 
IJalpli  I'.  (  raiip,  .Xpw 


'TSSS.e  Vf  •  W  iiinipvR  Biii'c.ni  The  Kinanriol  Times 

«»  lOPlirC  "  miiipp;;  Hnppfiil  that  condi- 
i  |v  l\VI|r\  Hulls  will  snnii  wairaui  ihe  reopen 
IL/tJvlJLr  |,j„,,  j-jiiis  mill  of  the 

l.iiiilnha  I’apPi  '  oinpany.  Hon  .1.  S. 
A.  of  America  '.icliiainiid  miin.sipi  nf  mines  and 
IIS  Inves-  iialtiral  r('snnrpp.s.  rciiiriiPd  In  the 
U.o.  -  (iiv  Miiliinii  aii.v  licriniip  arrange- 

nipiii  hpiiig  madp  with  I’’.  <  .  f'lark- 
.  nil  Hip  Iniuidaloi  id  ihr  cnnipan.'  . 
anadian  miprtvn  \p,;;nt  iai  imi.s.  lip  dpi  lares,  are  still  j 
Hip  I  in  c.'tniPiii  pi  opepUiiii;  .Aiintlier  hill  has  been  I 
III  id  Anipriia.  miindiii-pd  ill  the  legislalure  (n  per  j 
fw  \  nrk.  pipsi  „|||  laxalinii  nf  Ihe  l  ompany's  F’ine  j 
l.iiilp.  rliii  agn.  (  nils  prnpern .  StricHv  it  i.s  a  re- 


<  ri!Ri;\T  Assr.Ts- 

I'aeti  on  hand  and  in  Banka  . ;  • 

Scourrfl  f '«))  l.oan*  and  Pepoiitf  with  Truit 

f'ompanits 

Ih. minion  of  Canada  Bond?  and  <  Hhtr  Sccuntiti. 

( markrf  \  aluc  Dcrcmbcrdlst .  1934,  $9,672,703.60) 

Hills  Krroivahir  . 

.^r^•.lun^a  Rcnoivablr.  less  Heservs 

Imenlories  of  Haw  Materials.  Supplies  and  Produets. 
a«  delermined  and  certified  by  raspnijiibl# 
fifficialsand  valued  at  the  lower  of  coat  or  market, 
less  Ues'-rve 

SF.CIdUTIKSSFT  ASIOF  FflRSPF.riAI.  PURPOSES  — 
Shares  of  the  Company  held  in  Trust  for  Kmpioyees  $ 

Ki-ni'lil  Plan  Fund  . 

I’m. ion  Plan  Fund  . 


HEFFRnF.ri  CHARGFS 

Inaiiranra  and  nlhrr  paid  in  anvanre.. 


»48,1U.1* 

<'tiSS,709.1i» 

8, STB, 877, M 
99.948.43 
*,868.268.64 


156,170.08 

611,912.68 

961.276.20 


,  ;i)  )iii  1.897.728  .exeemivp 


doiH.  nnd  .-Milpn  II  l.iiilp.  (  lin-agn.  (  nils  itrnperli 


43,862  62 
*61.9.86.705.52 


I. '22. 1.48  1,447,079 


V II  p-prpsidpiii.  reppntly  (.luipi iiicni  of  the  bill  passed  three 
visiled  Tninnln  nnd  Mnnlipal  in  at-  ypars  acn.  under  «  liirli  the  province 
tend  Inpal  gailipiings  nt  niemlipis  power  in  lax  Ihe  company’s 


i.4j7./;8  1.468.671'  <  anadian  imesiniPiii  i,s.-iips  have  an  mill  property,  not  exceeding  Iwn  per 


'  ■  *  Inrnnlo  Bureau  The  Financial  lintr*  '  .-i  Mioiit  MU  ; 

'ute  violation  of  the  oiihuh  igrer  ...  ,  ,  ,,  ,  li,.  ,  i' 

.  ,  ,,  ,  ,  nrnnio.  Uislier  tvtce  1  nn.'lirni-  f'”'  ’■ 

Rient  inasmuch  n,-  .''pi-nim  :;i  clrarly  n-ioi  .  li..,: 

provides  againsi  tiu-  airepiame  of  Hnii  '  n  npcraiing  loss  wa.s  .Sk.ii  .i, 

tvade  from  fnreicn  inaimfiH  niiTvs  I  t  i-ninpaii'd  wiili  los.'-  ni  h:  | ^ 

•  md  producer^  h  I  h  an-  direi'lly  I>,n\isinri  fni  depror la  1  inn 

'■’■'It'*  r  n’®  Ml  I  ,  l'>--''Nl:':d  llcfnm  fn,  I 'i:;  I  I  n  :  nm 

If  the  llus&ian  mills  hit  nblr  in  .  .  i 

slash  prices  as  Hie,'  "ish  w  it  hunt u.i-.ims!  •'r'_  j  H  lUm.  •  inn,- 

restriction.  British  i  nluinhin  niill.s  i ''''  "V'''  ' 

are  obvious!'  out  nf  Hm  pM.iiii-e  sii|'*h''  -  .yi'iimiMi.i  |"m  ^  , 

far  as  the  T  niied  KiiiKdom  markei  j.s  :  p' n  dun-d  II'  ,  iindi  i  Hiai  ^  -  ■ 

oonceiceri  Theyv'imld  he  com  'd  ip:; Wnrkmr  immoH'I  ,  ■ 

rslleil  7n  .lell  lumher  at  less  ilimi  ' ''  '''  ii"m  '<  .  .  in  .  . 

rn.nf.  '  '•  I  "-I"''.  l-'TSidiml  nl  Hic  enm 

In  ■'lew  .-If  the  linsulity  entertain  I'i'ii.'  Hin-;-  "\ci  lo.sulis  m  npma-  „i  , 

ed  m  the  i  ni-ed  .-^La.ics  ir>ward.s  any  """  ■  '  T 

mo'e  til  niPdifv  ihr  tariff  against ratinn  and  all|, . 

'umber  from  '  anada,  B.c  .  lumber-  '  H'>'n-<  s.  m  •  Imim..  an  in-  i86.  ...nm  irc.„,  pui 

men  value  all  the  more  highlv  the  : ' '  ,'4’r  ”  i-ort” 

Brit,:!,  m.arkei  "  hicii.  dev einperi  «':'"■  . '  s  'er.'  graHlymg  imprnve- 

parti'  a;;  an  exp.rdicnt  "hen  Ihe  T'.  ic-  n,o,„  „t  p.cfmi-i'cr 

S  tariffs  i  liminated  this  coimlr''."  "‘'V  accnnnir  rcccivahlo  in-  d  ..nnu-,.  1,  Ro- 

nrhest  m.urket.  south  of  ihe  border.  ‘V"'  !'  ^  , 

has  PO'v  become  the  main.«tav  r.f  ihe  .'-''""i'''’  A  portion  nf:  The  balanee. 

evpn-r  lumher  trade  anioimi  "ill  he  recoverable,  stantial  improve’ 

41  441.-  .  gr.nnted  a  further  mirimvemenl  iuipany's  alreadv  s 

uariOTues  \ls(*  Ontecl  r,  u  .j-  ,  .  ••  I  .  , 

•Saint  .John  -  The  report  from  <;.eat  -  '"i; |  ''■»  ' 

r-ntam  that  the  Soviet  Union  is  con-  ^ ^^Ics  -nereased  by  ,  u-I-i  |  -^IS.TfO.J.kh  a  if 

Mder.ng  the  export  to  that,  enuntr'  '’"7'  ^  '’'  ^-00  "  r  i  I"*-' 

i.r  lum'DPr  ar  redueed  prices,  'vhilsf  ^'J^'^er  recovery  of  HKf,  for  ihe,ny  .*  I  l.t ,  S.jao. 

II  hag.  not  as  vet  t.ecn  the  .suhieet  'ear,  which  is  not  iinrea-  a  working  eupit; 

of  anv  published  comment  bv  tpe  ’  <''jmparison,  sales  "  onhi  Hie  close  of  IP, 3 


t4i,.'iii:  1010,027 


111  4.760  H44il.90.'HI,nH,.O27 

4,4  10 

...  tihl.i  19  *10''. 701 


- -  ,  enviable  rcenril  in  Ihe  I  niled  .'Stales. 


'Ill  on  an  asse.ssmeni  In  he  deter 


and  for  this  rcasnn  iiie  prcjiidicr'  mined.  The  assessment  was  fixed  h,. 
currenlly  pie'.-Heiil  in  the  I  niled  nn-  il.oiiiloba  Tax  romrnission  ai 
.NIales  agams!  Inreign  hninl.s  has  iihniit  $."i. 000. 00(1. 


LIABILITIES 

CAri  TM.  STOCK  — 

Ilf  hiTrirrrl 

400.000  2.|9,8I>2— v;  I'limuIXiv*  ,  Prsfer*ne« 

SharsB  of  *25.00  »»fh  $  6,496,300.00 

(100.000  460.000  i^riiinar.  Sharr*  of  no  par  v«lu»  11,600,000.00 


n»‘\er  for  n  nn'incnl  applied  in  I'ana 
dial)  issues,  said  ,\|i  I  ralic.  al  a 


The  reenacting  bill  is  being  iri 
I  i  nduced  Io  clear  up  doubi.s  ahniii 


rtiM>t:i)  r>|.,nT  ,  ^  . 

H'r  Fir«l  Mortgaso  and  rn'latoral  Trust,  Honda,  due 
•liilvist.  loin.  A'lthorizoil  and  Isoiind 
l  .eaa  IToIrlio  Tn  aviir.  nnd  h'  Sinking  Fund  Trust e»  . 


;i'cn  III  Mniitrcal  h.'  the  ipp  xaiidiiy  of  the  first  bill 


204  lao'  '201  608  ’  '  d"d'i'd"  griiup  .\li  .  I  lane  i  rn"  n  law  department  made  ,9  le 

._"U.s  the  priinipal  speaker,  and  m  ppi  1  on  it  three  months  ago  and 
nn.soi.  do 40. 1 1 4  I  Ills  addres;.  .‘.aid  in  ptiri:  1  ,(uestinnrd  "  helliei  it  would  hold. 

22  7.500  I  "J  assume  that  'iiu  "i.'^h  me  In  .Special  authority  Io  give  the  pro- 
100.470  1 40  806di.i57.644  ■  titfans  III  Ihe  Slates,  a;-  ar-|\jnee  the  right  to  levy  the  tax  'va,- 

17  4.001  ,1  107.7  1  4  ijiiyo?/  feeling  (he  itneslmeni  hanking  .  ihk-pp  because  the  mill  is  located  in 
'inov  ij- 6n-  '’'"’'"'’‘'-f  "c  hii'e  a  niutual  iiiler  unorganized  ierritoty.  The  tax.  ho'v- 

150  000  'MoioL'’'''  •  "''.'ect;--.  berau.se  nf  the  ever,  was  never  levied.  One  year 

continuoii.s  Interchange  of  securi- 1  ihf,  rnmnanv  screed  In  biiv  2'1. '00 


IO"  n  law  department  made  a 


! ^..la  ^•dnemnd  ihri’iigh  Sinking  h  ' 


$10,000,009.00 
1,471,979  66 


8,635, 020..84 
4,952,707.23 


*1  HI  iOf?vr\t*  iM'LOtllltJiy  rOCOlV-  prcrcire.o  ipnof  fo  l.Ktfjhrr  \. 

'j  aide  lin"t  \er'  graHf'  ing  improve-  i"”?'  '  ' debt?  r  Profit, 

poo  ‘  ,  .  11  1  — \  I  roni  purrnayip  rtiir!  ictirc 

llietit  n'l  l  !‘.*.,.i.  I  hi.'-  aildlllOiml  I(i-  mcnl  oi  picfeirncr  .stock  niirl  I'ond-v. 

•I  silM  Iirl  acci'llUl:-  rcccivtlhlo  in-  d  Ilrlu-Il  h  Rrtrrrcd  In  in  foolnols 

jpj'  (dude;  aiii|ilc  allo"aiice  tor  all  bad  |  "  ' 

and  iinuliMu!  .icyounis  .\  portion  of:  The  balatice_  sheet  slio"  .s  sub- 
'this  tiniouni  "ill  he  lecoveiable,  stantial  improvrincnt  in  the  com- 


j  rt  MeiHtr  up  itI  nrl  »-*prr«t 

I  nu;  piolit.  pin*.  lnc«»nT4*  fron 

!  iuvcslnirnf '  .  trnm  v.,|, 

I'tl  inv«*^f  nif*nt  A.  $y^.V)7.  gain  from  pur 
I'  hciwi"  «uicl  rrHcinptif»n  ot  I>«>iTfIs.  and  $7-*. 

|28f>.  K'ain  from  purchas**  and  trcJcnipfioi 
nf  prcfcire.d  MiTar<>H  i  prior  fo  C)L  tobrr  I 
I^T4).  ^  loi  Liad  debt?.  ‘  -f’rofit 


<'f)ntmuons  intiTrimnc^  ‘**1  secun- 
fno7.7t'i  fio.s  iMisines.s  across  ihp  Iiordcrs  f 
Jim  proud  Io  say  that  tlio  member- 
8'  ''’'Pn'metil  Bankers 

gnin  Iron,  -.iir  .X.^.socia t ion  of  America  includes 
.  gam  from  pni  eleven  iiiiim  offircs  and  fwenly- 
r 'and^iJu'cm^n^i  ''’fficc.s  of  jincslinent 

mf'''io  t)vujb7'7.  '*1  '"anada  In  ihe 

cbt.  r  I’rofii.  United  St.otes  we  classify  securities. 
rka!.r  anri  iciirc  in  Jill  international  sense,  in  three 
7ii)  h,"  fooHmi^  groups:  our  own  domestir  is- 

;siie.s,  I  anadian  sceuriilcs.  and  for- 
.  ,  eign  .securities  .Neither  the  public 

nor  Ill,'  investment  hanking  busi- 


ihe  company  agreed  in  buy  2ii. 'Ob  I 
cords  of  pulpwood  from  settlers  | 
within  reasonable  distance  of  ibe  mil)  , 
and  last  summer  U  undertook  to  huy  , 
an  additional  .50.00(1  cords  at  higher  i 
prices  than  (he  fi(st  contrart  and! 
from  a  large(  area.  The  goveru-  j 
ment  as  a  resnti.  waived-  t.b-  tax.  I 
Beliveries  are  now  being  taken  on  ; 
Ibis  contracf  and  by  the  end  i  f  i'.e| 
month  the  company  wHll  probably  j 
have  a  .$600. ooo  iuvesimeni  in  pulp- , 
"  ood  at  tiip  mill. 


CURRENT  hIABII,ITlt:;5- 

.^cco^Jn^9  Payable  ...  ,  .  **♦  “ 

T'ro^  ision  fr»r  Provin***®!  and  o^ncr  Ta*tl 

■r»ivid‘'tu^s  ,  , 

I  »i  p3vsihl<' r>brijary  let .  ITii.i—  »n.4£c-,.- 

‘■‘M  rrcfrrrprf’ Sbarrg  . 

On  Ordinar.'  Shar^i  .  T*.7,750.0f' 


n.'NHS  ArrRnpniATEP 
Broefif  Dan  Kwr'®  •  • 
Fension  TMan  Rcprrvf- 


RESHRVES- 

OprraPnfc  Ke8*rv»e  .  ,  ,4.  j  .l  - 

Kiirnac«»  Rdininj;  and  Ri*buildiog,  and  other 
Oppr;jtins:  Ivpycrvns 

I'ontiiigcDt  Reserve . 


S  l,nb2.192.3« 
G92.:{8<>3I 
4MiM 


611.912  6P 
951.276.20 


l,^2S.65ft.7d 
0 1 3«8w5.b3 


1"'"  I’"'"’'’".  ‘"■‘"'I'*  "Ccira  ,..,uriUo,.  our  relation,  .ndifh"”,,,,  inHurtinB  „,i 


"Total  sales 
over  1033  and  3 
p  further  reco' 
eurrent  year,  i 


sales  increased  by  75*;-^  i  ■$1S.40(),3.60  ai  uie  j'ear-enu  exceea- '  r»<,t<,ni  intnroof  UaTro  niwivci.  ’  '  •  •  ..  . 

unri  -I'w  id’''  riv7n!mi-  .•>irr<..,t  liohiHdoc  «- AI  o  n-i'  n'U'UR'  Interest  have  a'wu.vs  |  transmission  lines  and  power  trans- 

and  .0  r  O'er  10.,..  f.iten  ,  tig  iiirrint  liabilities  of  $i.01..0,j0  ppp,,  (op  dnse  for  us  Io  think  of  i  forminc  statio’ns 

recovery  of  70ck  for  the,  by  .SIM76.3O0.  as  compared  with  Canada  a.s  strange  or  alien.”  'l^r'^^ormori'onservatlve  Goveru- 

ear,  which  IS  not  uurea-  a  woi  kiitg  capital  of  _  $10,441..948  at  Mg.  Crane  went  on  to  outline  the . ws.,  secn.spri  of  unseemlv  haste 


the  year-end  exceed- 


Plant  Resffve- 

r*npreciatioD  A^rnunF . . 

R«scrvM~-  •  , 

For  BptFnrmenU  and  R^pltcemenfa .  ♦ 

Fnr  Firp  Insurancf  Hosorve.  .  .-QO.OOO.QD 

BARNEP  fiimPLUS  a»  per  Balance  in  Proet  ind  boM 
Arraunt  . .  . . 


P2,aS4.002.06 
S6f.9b6, 703.52 


of  any  published  comment  by  the  :  fj; V’"''/  yj'-fi-y-x  t/cro'’-'-’''- benefits  which  will  result  from  'he  j  jn‘'enteHng’*imo^mntrreT5^X^^^^ 

lumber  iodusrry.  jp  natur-  aT)pi o\img.lG  Uu  l.»-h  U  \  el. ;  n I s.  .fcamst  $1  .54^..j.>4  a  year  i-^openlnc  nf  ihe  capital  markets  , province  for  40  vearR.  Mr.  Roe- I 

.".lly  looked  upon  a.s  a  direct  threat!"*'*''*’  "R"  slightly  Ic.ss  than  half  i  he  1 1  go.  Accounts  receivable  have  risen  dm  United  r'.lale.s.  This  has  been|K,,(.u  .up,,  oui  lined  the  terms  of  ihc' 
to  Ihe  market  for  Tanadian  lumher  i '''’’'"I'e  sale.s  in  V'3e.  and  oiily|iioni  9 1.3.1  i.i.s;;  u,  $1.86.6,434,  A  new  '  nceomplished  by  amendments  ">  i  r-ond  act  and  sunniementarv  ron-l 
in  the  Old  country  and  to  .Veiv  |  of  tlie  record  v ear  of  lUCO  Oii  ’  iicin  appears  on  the  balance  .sheet,  |ti,o  securities  regulations  of  in33.  ifr^ets  with  Gatineau  Power  Go.  ! 
Brunswick  and  Nova  Scotia  in  par- i 'his  basis  your  company  would  again  'I. ";;i  .(i.'ic.  unamoriized  expenses  in-  During  Hie  pa.«l  month  several  I'e- i  pioh  he  claimed,  hound  tbe  prov- ' 
(icular  In  both  lhe.se  provinces  j  he  in  a  posii.ion  to  teport  fttircarn-  iiirrcd  in  connecHoii  with  is.sucs  of  tunding  operation.s  have  been  sue-ij^PP  „’f  Ontario  to  fake  power  from 
'he  cut  ha.-  been  a  heavy  one  this.ings."  (  urreni  assct.s  total  .S7ii,:;L’>i  ionils  and  profcrrc'd  stocks.  Funded  ,  cessfnlly  launched,  and  will  doubt- !  o.^tinean  for  a  neriod  of  3(>veaisi 
season  Tf  the  dumping  of  Russian  i  and  current  liabilities  $.3,93.9.  IndMil  dclit  ha.s  hern  further  reduced  dur-liess  be  followed  by  many  others '  all  the  term.8  in  favor  of  the 

Timber  on  the  British  market,  at  low- I  ed  in  current  assets  is  cash  of  .$2.- ,  ui  -  Hic  'car.  Eotal  assets  at  $67,- mow  tliat  the  regulations  have  >>een  i  rompanv  These  eontracls  first 
T  prices  than  the  present,  attains  907 ;  Dominion  lioud.s  at  $'.’n.;'3:i  1  k Pd  conip:ire  with  $69,298,082  a'changed  to  permit  corpora t ion. s  lo;^,.a^'  jp  provide  for  a  maxi 

any  volume  substantial  in.iury  to  the  .which  liave  a  market  value  of  $22.-  >>.ii  ag.i,  refinance  on  a  basis  wlilch  Is  not  ‘(fiii  nno  h  n  whit,-  the  mn 

K  - -  -  >n,i,‘i.iiivo ..  7,=^  iz, 

gooyooting  in  that  market,  is  fore-  ducting  reserve  of  $8.00(2.  an  Maltina  Barlcv  -  -  «-  Power  ro  .  signed  in  1929.  calls 

HnwpVAr  the  BCitPral  oninion  ^  T  D  O'  'Change  In  National  for  au  ultimate  dcltverv  of  2,90.00(1 

Howev6r,  IDP  K6n€r<ii  opinion  .are  down  to  $30  160  from  $14  TvIS  i  Ra  Rim^  ■  i  “  i_  n  »  ^  m 

'-eema  to  be  to  await  for  more  defin- ,  sPovvn  in  1933  “‘S'  Power  PoHcV  May  Be  ^  "'  V  ", 

ite  word.  A  section  in  Ihc  Ottawa'  "Buildings,  plant  and  machincrv  On  the  Prairies  MonKnm  Artinn  ^^^00?  wt'ih  *ormwa  V‘fnpJ"power 

..Agreement  "as  designed,  apparent-  .arried  at  $118,810  after  deduct-  -  Forced  by  Hepbum  Action  b.'  "'"j  h  n  nnnn-H?'  ' 

'y,  to  avert  .luet  such  a  thing  and  in  ing  depreciation  re.serve  of  $11.9,-  (('.otitlniied  from  Pagen  ’  .  -77 - fnr  JlnnH  ^nf 

fact,  makes  it  incumbent,  upon  rheijs;.  (ioodwill  remains  ai  $‘’00000  u  ii?  ui  4»m  .  ^  (•^uiMnued  from  Page  1>  a  period  of  40  and  then  ilie 

British  Go^el•^menf:  to  proiiibif  such  uhiie  tJeforreci  rh'irees  amounr  lo  ti  ^  rL  r  i  '  ^  ^ea*^0Ti  ImuuIs  has  deneapod  $56,068.7i7  dur-  MatTaren-Queber  Power  )  o.  ronlract 

imports  in  cases  where  foreign  goods  ;  J  I  -i  ^  I  i-'f  Period  of  a  little  over  a  for  125.000  b.p.  | 

are  gold  at  such  a  low  price  as  to  /  ••There  remain  outslandlne  T’ '.O’  Tc; 'osii"9(  41"  <  *  monili.  (In  February  27(h  they  had  M''  Roebuck  claims  (hat  Hie  Hy 

make  inoperative  the  working  of  i  ,  '  ®iaL  a  horse  popiila-  3,,  aggregate  valuation,  on  market  dru  (  oinmissioo  has  no  po'cer  to 

the  Imperial  Preference  Agreement,  j -.|ocW  on  which  divlHcnrir  ifi'^?  ^  ’  4-  '''  in""'-'**'®''’'  **'^"  P''O9'i4il'0E-  of  $180.-  force  Quebec  power  upon  the  300 

.At  present  r  K.  Fensom  is  'R  si  sooner  vTar  9r.'  n\.>* !  ^  ^  '3.78.047;  on  ihc  basis  of  April  3i  d  ;  municipalities  in  Hie  system,  eacli  of 

.s..  pot  ycai  ate  in  Hiiears  since. ntent  and  renairs  arc  also  a  tircss- • _ _  . „  -«-i'i,.ii  iiaK  a  ,'r>nti-ar.i  wiii'  *i'o  .nm 


Malting  Barley 

To  Be  Big  Crop  ! 

On  the  Prairies 

(('•n-iitiniied  from  Rage  U  ' 


Change  In  National 

Power  Policy  May  Be 


l  orpBlo.  Ont..  February '28th.  lOuj 
V'erified  as  nrr  report  of  (bis  da'e. 

RirUIEUt..  BTEAt CRAHAM  f  HUTCHISON.  <  A.,  Au'filors. 
Approved  on  behalf  of  (be  Br'srd, 

K  H  M.-kf ASTER  i 

H  H  CHAMI’  /  flireclors 


Consolidatcfl  Profit  and  Loss  Account 

lot  ihc  )  ear  LnJed  Dcicinhcr  3 hi,  1934 

M  A,S’LirACTI,  KING  RROFn  S  ■•'fior  dcduclirE  all  expenses  incidenl  lo 

operations,  includiiiR  I 'cprei.iniion  . 

ADD  o-. 

Ket  Inroinc  frottj  bct  uritirs . 

Profit  from  Sale  of  Scciiriticp  .  10.1.»8  ti 


The  lack  of  horse  power  ou  'he  ,  Hus  \.criod  of  a  little  over  a 
prau  te.s  giving  f-'^nce'-n.  It  !  February  27lh  lltey  had 


Ukuitinued  from  Page  1>  fo'  a  period  of  40  years  and  then  the 

bonds  has  dceieased  $56,068,717  dur-  Alaclaren-Qiiebec  Power  (  o.  ronlracl| 
ing  tills  period  of  a  little  over  a  fm'  125.000  li  p. 


.At  present  f 


Fpgland  as  repicsentafive  of  the  v-’.-pn-lhor  since,  ntent  and  repairs  arc  also  a  Press- ’fj^pi-jiions  the  total  valuation  'vas!  which  has  a  c, 

T-Tastprn  Canadian  lumber  industry,  ‘ _ _  ’  '  _  *  here  aro  also  tn^r  nerd.  Tn  tbo  droucht  ai'eas  thc^r^ni*'  «i9i T*hi.'  fniinwini? .  mission.  T*hr 


^  month.  On  February  27lh  they  had  Ml,  Roebuck  elainisS  (hat  the  Hy 
an  aggregate  valuation,  on  market  dro  i  oinmissioo  has  no  (lo'cer  to 
ouolafions  then  prevailing,  of  $18('.-  force  Quebec  power  upon  the  300 
'3.78.047;  on  ihe  basis  of  .April  3i  d  ;  municipalities  in  Hie  system,  eacli  of 
'mini  at  ions  the  total  valuation  'vaslwhich  has  a  (’ontraci  wiHi  Hie  com 


r.asoprn  uanaaian  lumoei  innusiry,  .,0 -nn  eSavn®  «  .  .  -  — ...  ...  .-•  v.. onlv  $124,2Sli,'300,  1  nc  loiiowing ,  1  m-  01  ■•I'o.'so  ion  m-  io.hth 

and  it  us  fHt  that,  being  on  the  s|m)(.  I  ^7"’  j  withoul  eredif.  anfi  .=as  shows  the  manner  in  whieh  tlie  j  before  Tiis  radio  audicnee  was 

be  will  know  just,  what  the  situation  1  s  n  n  lo  fiotn  and  oil  wjll  be  diffieult  to  nbtiiin  for  the  bonds  has  been  af-:''he(her  ihe  province  ji=houlrl  repu 


following  ,  mission  The  pi  oposition  he  placed 


LESS  Interest  on  Bonds 

NET  im;oftts 

hESS  lilVTDENPS 

On  Prf.fHrriiLC  Share's  (b-  i' 
tin  Ordinary  Sliarrs  <n  |1. 


1  riANSKF^KIvLh  .Subjccl  lo  ronlirmation  hy  the 
Shareholdrr«' 

1*0  Bent-fir  Plan  Kcscr\c 

TV)  T'ension  JTan  Kryerve  . . 

.SL-TiriJ'S  for  Ihr  year  . 

Halancr  broug)**  forwarij  I  >rcrmb^r -Al.st .  invi)  . 


Halanre  Profit  am)  Id 


t-rinh^r  filpi ,  1 9:M 


UP  n  9  ,I  W  >'  uc*  4.  1  »««  ».  11  .  II  I  - 

's  and  advise  the  Alaritinie  lumber  i  . 


industry  in  this  refipert. 


AA'hile  resene  of  $8, non  for  ac- 


b.v  tho.se  who  operate  "  ilh  ' raef or.v,  '  Hic  Diitariiv  governmerit  Idiale  these 


As  an  indication  of  the  lumber  i 'eceltahle  hn)')  »'>  he  .im  ^ont  time  will  Itirn  the  .iitcnilnn  ofL.„|„.,Hon  of  the  outstanding  securi 
the  Atarilime.s  'viil  ha\e  for  market  ,  P*e  allow  ance  for  all  had  tind  dnubl-imany  farmers  t.o  fodder  crop.*,  a  ihc.'i 

this  9  ear  Xe"  Brunswick  figure."  in-  !*'■*  aecnunts  by  uiarU  F.  Di.sher,  pi  e- 1  ere, at  acreage  of  whiclt  is  evppTied  'larkp'  M»rkp’ 

dicate  an  inerea.se  over  last  season  |  Hie  company,  the  auditors,  nhis  .sea.son.  The  livestock  market  _  ,  ,  .v  '  ^  '7,1'’'' 

5.nd  fifcUrer.  lyblcd  in  ibe  \f>v;i  Sco- ■  Touche  (  o..  appear  tojin  ^:enei‘al  is  viewed  more  hopefully  rvs  of  i*  '*<  *  fio  .1.  ^ 

Via  1  .pgislatiirc  show  tliat  the  cut  '  dtiesiion  not  onlv  ihe  adcuuacy  of  ^.hilo  the  fact  that  during  the  past  6  «cfii  cr.  no  96 

thi.  season  "ill  bp  as  liit  ge.  and  (ter-  'hr-  reserve  tor  doubtful  accounts,  i  "jx  mniiHi.s  Ihc  west  "  a,.s  able  to  1'  '»''h4.'-ooip 

h.5ps  somewhat  larger,  than  iltaj  iii  I'"  'he  pro' ision  tor  deprccial  ion  •  !  luu  die  tlir  rormidahle  (ariff  hat  M'u?o|7ti  uu  r.  39 

'hr  nreviotis  'chi  "hen  ilic  increase  1  tub  ilc  tlie  coinpan'-  set  up  depre- '  riers  and  -hip  first  grado  --tnek  in'o  'Vr  sf  .9  .S’  ns  u 

,n  ih.-  tong  lunit'Pi  cut  "H,-  1.91  p.r, elation  rcsor\o,-..,f  tl't.lKl  in  Ut'lO  h.c  Fniled  Stales' "  as  .mi  rncoiirag-  of  6i  int  si  u 


'hr  nrevious  'cat  "hen  ilic  increase 
in  lh<'  tong  lunitiPi  cut  "a,-  1.9 1  pi  i- 
'  CTI I . 


The  scarcity  of  feed  at  Ihe  pre.s-  |p,,i|f.v  and  the  effects  on  the  market  !  which  are  validated  by  acts  of  par  t"f 

it  time  will  turn  the  attention  of  ]^.,j|„.,Hon  of  the  outstanding  securi- '  liameni .  in  order  that  the  coinmis-  'rrovision  Pt' ( V|.rr-,a(i.'r 

any  farmers  t.o  fodder  crop.*,  ai),p,q.  'slon  mighi  give  effeet  to  the  terms  frovisi,,"  fer  I'Vdcrai  and  l’■•l"lnnHl  iiirumr '(x»c? 

eat  acreage  of  whiclt  is  cvppTied  'larkri  Markei  ^  ;  of  "illegal  a ri angemen! s  with  four  I 'irr.^tor.,  iTr-.'' 

is  season.  The  livestock  market  -.-p  „<  ■,«  '  ^si?' ^  '  Ta!'”'  Ipri'ate  l•,ol•poralions.■ 

general  is  viewed  more  hopefully  r.  s  of  11  vo  "  60  ’  j  If  the  presenl  conlt  acis  'vere  to  "" 

hilo  the  fact  that  during  the  pas(  Or'  "  "9  if  ;  remain  in  force  and  additional  deli  — 

X  ninnl.h.s  ihc  west  "  a,.s  able  to  ** 7;t  s9  xn  S9  j '  cric.s  called  for  lindoi  1  he  coni  racis  That  nctiiaiU  cosi  .8;'.2.3i.  B.'  "'7 

tidlc  the  forTnidablc  (ariff  hat  MUjol'tti  tm  ■  39  jwerc  taken,  power  costs  would  rise 'the  cost  "oulil  increase  to  ai'iiroxl 

prs  and  ship  first  grade  stock  inlo  .s’  as  t  I  substantially  during  flip  next  iliree  nialcl.t  per  liocscpo,-.  ci  it  opcial 


HARi.KC  Br.lOP.I,  (  n.ltllVIMS' 


396,13.6.65 

3.340,396.18 

319,V.',6..53 

3.n'20.659.(..'. 

1.359, TH  "0 
769,!;DS.O.. 


.1ii0.69.S.6H 
13. 13,;. 101. tl 


4  i.t;;a.2is.oo 

u.C^iO  **•> 


and  8|;;,rci()  jn  i'i;;|,  iiir  provl,-.iiut  forjinc  sign.  |  ;.’7»<'t6 

the  pa.sl  three  vear.s  has  been  AVTiile  up  un'illhe  end  of  Vfa rch  - 

mound  •> ‘.90(1  annuall'  .in  fixed  ;is-  Kin-  Winur  still  iichl  s"a\  in  Hie! 

'(:-  "iili  a  book  value  of  .$231. '•27.  '.le.si  a  few  (lavs  of  warm  .sun- j 

■  shine  ami  a  luevaihng  south  wind  r,H'in»ao  ' 

)om.  Foundries  &  Steel  "'^**  remove  ilie  sn.'i'v  and  the  r,  inf  ,56  69 
Q|  »  J  a’cti'e  season  fin  the  land  will  gel  I' ' ti  '7 

rian  Appro-ved  by  Lourt  iniderway.  a  good  -lart  with  Ihe  n-'i-ii'tiaM'oi, 

--  - .  (lops  will  do  niiicli  10  raise  Hie  '“J 

Toronto  Riirrau  Tlie  Kinancixl  Time,  j  spirits  of  this  part  of  Canada.  Ma.larr'n  * 

'or.utlo.—  Reorgani/.tiiion  of  capi-l  Spring  trade  fin  the  prairies  has  6'2'n"t6i  i: 

I  sirnciurc  of  Dominion  Foundries  !  t'CiMi  generally  good  with  condi- !  ni'lll’! 'v*''*  *' 


To  Regain  Our  '.7'‘'wi,7''  i  ""r 

^  "  iHi  a  i>ook  viiluo  of 

Place  In  World  -  - 

Wheat  MarUels  Dorn.  Foundries  &  Steel 
■“  Plan  Approved  by  Court 


jyears.  Air.  Roebuck  stated.  In  Tor-  ing  co.s 
'(into  the.  commission  iliarged  $26.77  lonsiim 
(per  hor.sf  power  in  19'3t  foi  po"  er  h  inlario 


ng  co.sis  tcinautcil  liic  r.'iinc  aiul  pc'ci 
onsiipipl  ion  v:i:'  .'it  Ihc  t'Cl  Ic'fl  i-hu.i' 
inlario  i  lll  -.ciis  v,  (•re  asiu'd  (••  riv"  liiiiii’i' 


li.'  l;i:;s  I|ic  co»<-nini'-iii  their  •.  lew  -  011  the 
ipproxi  piohiciu.  'll.  !.■‘l‘•l'ncl.  '‘iii'ncd. 
lio"C''T.  lh:ii  iiirii'a.'H'd  charges  1 
pii'vci  "o'lld  i|:i  lll.•l•■,<•  ■  iiidiisl  r.'  an 
i-Hil.  i'  urtr-iiinlo' iiictir  "bile  <1 

liill|i‘il  i!c.''|i-ii  .  'I'Uhl  lir.l  lOiil'inj'’ 


ViiUialio'i  '  aj’jattori 


.r,:ntiriucd  f,-„nt  Hagc  It  . 

Wf.llern  (.anaila.  It  C-  nio.sl  cni-O'jr-  Toronto  Bureau  Tlie  Financial  Time,  jsplrlt.s  of  (ills  pari  of  ('aiiada. 
aging,  howc'ct .  to  lia'c  tlic  a.s.snr-  Toronlo. —  Rcoigani/.tiiion  of  capi-l  Spring  (radc  fin  the  prairies  has 
aruT  that  not  only  the  1  cdcral  t.ov-  ih|  sirnciurc  of  Dominion  Foundries  ! ''CMi  generally  good  with  condi-l 
ernnienl  Inn  also  the  l’ro\  itieial  .steel.  Ltd.,  w  tis  apiiroved  Iiy  .Mr.  i  lions  said  lo  he  Ilic  best,  in  Ihe  Al- 
1,0'ecnments  conceined  liav'  conic  .lust icp  McKvoy  at  Osgoodc  Hall  on  licr'a  areas,  and  I ;(lni.')nton  perhaps  I 
lo  a  reali/aiioii  ihai  Hie  drought  April  3.  Tiie  ,9 ri a ngenieni .  agreed  '  Hie  niosl  active  spot  in  Hie,  wesl.i 

■  ‘indition  is  noi  ineiel'  a  lemporaiv  upon  liv  preft'rred  and  eoinnion  j  W  ii.li  mereliants’  stocks  lo'v  lieavv  j 

one  hut  one  "  hich  const  it  uie.s  a  |..harehoIdcrs.  pro'jdr.s  for  capital-  fall  orders  are  aniicipated,  i).9il  lew- : 
growing  menace  to  our  prosperity. '  i/;,i  ion  of  iirrears  of  di'idends  on  hiriv  if  Hie  rrop  gets  off  to  a  good' 
There  is  ground  for  .  oiifideiice  in  Hlie  S';.-  prcfeienee  stock  I  he  .livi- I  fuai-'t 

Hie  liflicf  of  experts  ilial  Hie  diffi-jdend  rale  on  Ihe  prefeience  sUuiv-  is  '  _ _ _ _ 

.■uliy  is  in  a  large  nieasure  suseep-  reduced  10  6  per  rent  and  tlie  s'oek  m«.  •  »  .  r\rr’ 

iible  of  solution,  ami  Hial  steps  are  ^  is  made  ealliilile  at  I(i7.  IVlining  Institute  UtflCerS 

alread,'  being  taken  hy  imili  l•■ed-  At  Hie  present  time  iliere  is  $71'i.  rUrtorl  Fr,,-  Pncilrin  Vear 

oral  ami  Provineial  Governments  to  9ilii  of  ihi.s  stock  oiii.standing.  and  Cxictica  »  or  fTiribUing  1  ear 

cope  "  ith  it  III  comprehensive  fasli-  dividends  are  in  arrears  fo  the  ex¬ 
ion  tent  of  some  Xiinp.onp.  .\rrcars  of  'v1  Hic  statutory  session  of  the  j 

"TTi®  markeiiiig  pha.'^e  is  less  en- '  preferred  div  idends  will  be  wiped  ‘  •madian  Tnstitule  of  Mining  and  i 


et  H 
rit^i'Qbar  Mois 
.•-.A  of  7H 


nf  bfi  fiSTv34.S22 
nf  41 

of  II  7,t!0f),iKHi 


•'ft. ^624^0*)  12.572.^22  i 
3.«7fi,723  i 
i."ori  ftr>o  700, 009  j 

in, Kr, 0.009  U. 040, 900  > 


f  Vfi  ii.KOO.nnn  rto.noo.dOO  ll.fioo.ooo 


tie.Mi  generally  good  witli  condi-  '  .  '  ' 

lions  said  lo  he  Ilic  best,  in  Ihe  Al-  ..t  to  n.ssn.onn  ii.ign.noo  3.24n,oool 

hcria  areas,  and  I klnmnion  perhaps  |  '  ,80,36«,047  c.4.'289.3no  16, 068.747  | 

Hie  nio.si  active  spoi  in  the,  west.'  ,,  ,  ...  ,  , 

W  ith  luerehants-  stocks  low  Ueaw  j  •  nii'I'anies  Aiiecte.  I 

fall  orders  are  aniicipated.  p.9rlicu-',  m'oivcd  have 

larly  if  Hie  rrop  gets  off  to  a  good  *y'  "  <*cpcmlcnt  .m  I'R  K'dro  eixii- 

tracts  for  from  to  lilOCf,  of  their 

_  gross  revenues.  I'hc  following  table 

.  '  /"  ~~  sitows  the  powf  r  loniracted  for  hx 

Mining  Institute  Officers  the  Hydro  with  each  company,  Ihp 

FUrtPft  Fnr  Fn«,iin<x  Y«»ar  a 'n  the  eom- 
Cxiectea  ror  ensuing  lear  panics  therefrom,  and  the  lalio  or 

this  revenue  to  the  lotal  revcn'ies  of 
\1  Ihc  statutory  session  of  fhciihe  companies: 


my 


1935 


(  .madian  Tnstitule 


coijraging  .fwing  1.9  the  sluiri'.  dif-  nut  bx'  Hie  issue  of  additional  6  per  Metallurgy. 

Corepees  of  opinion  which  e.xisi  a.-  l  enf  preferred  .■-tock  to  ihe  anunint  "  eek  t'apl.  .1.  G.  Ross,  of  I'hetford  ' • 

to  "hat  are  the  vindei‘Iying  eaii.ses  of  2-3  of  one  share  fm  each  'hare  Mines.  Quebec,  "as  unanimousl.v  j  Bertul'«rnoi» 
.ind  'vhai  constiiiiles  the  proper  re- j  now  outstanding  Ibis  "111  involxe  (l‘■|■led  presideni.  The  leehnieal  and  i 
med'  I  will  not  discuss  this  fur-  'Iw'  '•'•‘'^'R'  nf  •some  !79,6iFi  additional  pul'lic  meetings  were  Imld  recently 

iber  than  to  sa.'  that  probably  al!  pieference  share,'..  in  Winnipeg.  |  x— For  '9! 

Ihe  'a  Uses  named  hy  the  various  f*"-  nriginal  (irojio.-al  for  reor  ,  \  ice-presideni  s  were  chosen  as,°'' 

srhool.s  of  ihouglit  have  been  in  C.'.nixalion  provided  fm  (laynient  to  tollows::  lor  .\llicrla.  William  Slex'- j  I94i, 

.romp  measure  coni  rihut  ing  faclivi  s  i  P'l'ennl  preferre.l  .-hareholdei  s  o.''  ensmi.  Ifillciesi;  Hritisli  (  rdumhia.  '  I'Hb  to  i‘>72 
in  the  siiualion  iii  'vhich  we  find  "lie  sliare  of  new  i.  per  eenl.  pro-  '  fV  l!ro"  tiing.  I!i  ilannia ;  Maniio- ,  '' 

'■pjr.selvcs  al  Ilie  presenl  lirne.  ine '  fei  red  and  2-3  shiicc  of  nexv  :l  piT  ha  ami  Sii.'-kaicliexvan.  D,  .1.  Ken- '  7",".'l,7"bV7  1 ' 
f.act  'cmams,  however,  that  we  are,"''"*;  ('"nxertihlc  inlo  (U,  slock  '' :  I  li- j  nedx .  Bisscti,  Man  :  Noxa  Scotia,  .1.  ,i"oiuii  of  1. 


in  Montreal 


i-pcd'  I  will  not  discuss  lliis  fur-  'h*''  issue  1 
(her  than  to  sti.'  that  probably  al!  piefereneri 
The  '  auses  named  hy  the  various  f*"'  "''' 


in  the  siiualion  iii  'vhich  we  find 
'■pjr.selves  a  I  tlie  presenl  time.  Tiie 
f.act  'emams,  however,  that  we  are 


1  i '  di r.  T  otx ! 

(xtr...  X  .'Approx  i^p 
li  P  RpvciiU'r  prov.' 

,  4'i.i  non  44.800,(1011  50.. 

aI.'OOOO  2.|86,’''0  60', 

h  0/  000  8  70.000  ..0': 

‘  9h,oiin  1,1  14  000  uio'- 

on  It.iM-  111  4  1',  pc.'  ti  r 


>OLOlC 


usDiess 


X — For  1915.  on  It.iM-  111  4  15  PC.'  ti  r 
all  .ol'lrncls. 

,1  lOb.OOO  li.p.  ti.i.n  Oclol'Cl  I'll'  I'-i 
■lobrr  lOlti;  230, ono  troni 


no!  boldmg  mir  own  in  emiipoHiimi  '"  >''a'-2  f"r  each  sliaro  of  ,.hl  .Me.=  scrvo.' .  Halifax;  Oniario.  R.  .1. 

w  ith  the  other  large  \' heal  expm  i  iiig  '"  ''f"' Mock  licld  I'bmi.".  Scliiima.  Iici  Quebec,  George 

countries  (it  the  wmid  Noi'villi  ■  W.  Smiih.  rhcifonl  .Mines,  Qiielioe 

standing  'he  sliori  cro[i  so  tar  iliere  .  First  Quarter  Financincr  mcmliers  of  the  (  ouneil  are:  (). 

has  been  no  reduction  in  the  ire-  mnA  l  l  ' ’"f Qucliec  I'il.':  .1  W. 

mendous  \  olunie  w  liich  've  have  been  Was  Llose  lO  12/34  Level ,  I  lolmcs.  Wmilreal:  Prof.  W.  Mc- 
.•arrying  over  in  rei  cm  years,  and  '  llrido.  AIrGill  i  iiiversity;  G.  c, 

if  apppau’'  '"  )>"  1  f"c'  'h.9i  f'lie  per-,  \,Hvn.'  of  the  Bank  of  ric'iil  i  m  "mmaniicv,  Montreal;  H.  I,.  Ros- 
cenlage  of  (•.anadian  wheat  .omeiiu,j„.  ,';,nmli;m  slimt-im  m  ‘  (iox'eiii- • '  ""  N''"'-'n(i'9. 

in  Hour  milled  m  (.roat  Britain  ami.,,,,.,,,  secirii'  markoi  commenced  in'  *^  '•  '''■•"* V'"-  secretary,  amiouiic. 

Fiurope  ha.s  suffered  a  very  subsian- 1  I,  ,,(•  i|-mmniiii  """  ImiinUe  now  Iiad  a 

Hal  decrease.  In  fact  wc  have  lost  I  i,f,rri;Tio.'.  oc  l■,.n.,,l  .  n., •  iminl'orship  nf  2,1.96,  ilic  highest  in 

its  history. 


r.urope  nas  suiicre.i  a  .'HI,'  suiisian- i  „f  ii-rnmnnp 

Hal  decrease.  In  fact  we  have  I"st  I  ,';,na.la  Threc-mmii'is 

foi  all  practical  purposes,  at  Icasu  ,reasur'  hills  hv  public  tender  lo 
icmporarily.  ihc  extensive  marUeiS|,,,p  .  ost  of  this  new  moiicv 

which  we  formerly  had  in  l■•ram•e.  imminirni  Go'crmnem  was 

Germany  and  flaly.  .Mr.  Mel-arland's  |  |  o  bi.  b  i.^  ..  leenni  iow 


IIHM  V  on  I* 


\  r  RLI  ORB 


forecast  Hiat  our  earr.vnxer  Hiis  '  price  U,,'  this  ivpe  of  .sceiiriiv 
vear  will  ultimately  he  reduced  to  -oveinmem  and'  nmni- 


fho  neighborhood  of  SO.tKiO.OOO  bus- ,,.ipal  financing  for  Marcli.  according ' 
help,  win  be  followed  with  a  '-liieat  ( 'oinpanv.  amoiim- 

deal  of  interest.  If  it  p,rovc.s  correct  ^d  to  $13,464,900  inclurlmg  Hie  trca;<-' 
It  will  e.stabllpli  that  eonsiderable ,  „rv  bill  issue.  Now  provincial  and 
progress  has  been  made  and  o"'- !  municipal  financing  was  at  a  low! 
position  substantially  Improved.  iebb  and  the  entire  amount  xvas  sold' 

- -  ■  I  within  tlie.  Dominion.  ' 

The  Financial  Times  reaebes  a  First  uuarier  of  1937  loial  wasi 
claaa  ol  people  who  are  Interested  $71.213.6no.  compared  with  $73.2112.  , 
and  able  to  hny  inyestment  securi-  6,53  in  the.  same  period  of  1931,  and  ! 
Ues.  $19,183,948  in  1933. 


ype  of  .sceiiril.x  Idiiinomon,  I'-or  the  lir.-'t  liiir'  ii 

veiiimeni  and  nmni-  'he  province-s  liistory,  honey  pro 
for  March,  according ! 'hiciioii  in  .\lheria  reaelicd  a  biarl 
'A  I dmpnnv.  amoiim-  1.7iiii.ooo  pounds  in  19-.  I 


lrtveB±Oi'9  r-oaicl 

She  yi^^anctal  ?^tmf5 


1,  .,1  (ill-.-  ni-xl  Ii-'ii.  111!-  19  16' 

‘•onlruct  c.'iis  tor  UI'l.tMlO  !ip.,  .iiirl  In?,.' 
Nii'-otnboi  U'-lli  ‘'i  iul'-  I'l/i  llir  t'.lll 
■  oi'oiinl.  ot  125.0101  h.p.  ! 

,  Tol.d  oolimt  111  pi. ml  In  Oi:i-,l,.-i  , 

m;  I . 

l{oelMlel>'s  Itcfeiiee 

■J'lie  I  asc  of  Ilie  (Im.irio  G  i'ein  | 
mem  w'as  si't  lorili  in  a  ,  orit' ■  of 
tour  radio  add  re.-.- os  lo  lion.  .Artlmr 
W  Boeluick.  .\ilorni  '  Gcnerai  oi  ilic' 
pro' inee.  on  Mail  I'  t’d.  27.  21'  and  29. 
Mr.  Boolnick  slalod  Hint  Hie  Oniario 
I  i.' ill  O'Fli'cl  lo-  i’ov.ci'  I  iiiniiii-.:  ion  I 
lias  lieeii  operating  nl  a  loss  tor  i'ije  j 
pa.d  Hiree  ,'Oars,  inid  ilraw  n  on  ri'- j 
M-i'cs  to  Ilic  i  xmiii  of  S8, itni.i'Min  nnd  ! 
Him  reiiiaiiiin.g  rc.sci-\t‘s  "oiild  he 
wiped  out  in  lo.-.‘  limn  Iwo  veni's 

'i'lm  n'erage  > "si  ot  powir  in  Hie 
.Nia'gnva  Sysiini  had  iiiereasrd  Irmii 
■■2'i.i'3  in  1929  to  s';n.',n  per  Imrsc-  i 

Power  m  !9".  I.  I’owc:  no'>'  dcxcl  i 
oped  mi  Hii'  .Niagara  Rixer  and  troni! 
Hp'  ('omiiiis-ion's  ow  n  pkim  ai  rhai.  ' 
rails  loiallcd  ''iii. inn  h.ji.  "Iiilcj 

nia xii'iiini  peal'  dcniaiul  in  x'as 

X  j;;,(icn  II  I'.  'i'h‘'  (•onuiiissioii  Hiere- 

'or  I, ml  no  need  of  power  purciiased 
under  eoiiiraei  troni  tour  Q'iclicv ' 

Power  ecippaii ie.s  ai  a  eosi  id'  $17  per. 
Iior.fepow  er  and  a  IoIhI  eixpendilure  I 
of  $6,753.00".  'I'hc  e.xisi  ing  eoniraet.sl 
call  tor  .still  fuMher  delixeries  of 


Luasf 

to 

(  .tlljsl 

ill 

(ana  Jo 


iFW  FOL  NIJLA.M). 
JAMAICA, 
CI'BA. 

I‘l  I  R'K  l  KJCn, 
lioMIMi  AN 
Kl.ri,UUC 

• 

NfW  TORE, 

(  HK’Al.l  I, 
BO.sI'on, 

i  D.MiON,  ENGLA.MJ 


lliis  cnil iiry-old  |jai]k,LOiJberviij^ 
a  rich  hcrilagc  Jroiri  Canada’s 
jKLSl,  blaiids  ready  loday,  as  il  has 
for  over  one  hundred  yeart?,  lo 
lend  ilxS  assi-^tanee  lo  sound 
hu si  n ess  < ‘ii I  erp rises. 


If  ai'lfj. aide  fai  Hi  lira  in  every 
d('liaiiiiirnl  of  ha n /{ing 


%e  B.ANK  of 

NOVA  SCOTIA 

o$  i;k  a  <;emt  in  of  ba-nking  .service 


( 
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B.C.  DISTIUERY 
REPORTS  THE  BEST 


DOM.  ENGINEERING  “s: 

PROFIT  REDUCED 

'■lirPi'tnis  (lpci<!i?(i  lo  (iKjM)sp  (if  iliis 

CAIrC  HDAD  "■  'I'"  . . •nine-  .TiKl 

ihp  rp(l ij.  ( !■  Ill  cf  r,ip  iittn!.;  \alijp  nf 
Hi,'  .  £  '''''  I '"r'l :i’ ii 1 1;  I 'll  r  i iic-pr  II ::  W  n-  Iis 

Np.t  of  $59,b42  Compares  With  ij^pri 

$104,121  in  Previous  '■<>•»  I.p-v 

"I'lip  Milup  Ilf  iipvv  liiisinpss  i  iiiof- 
pfl  iluriii:;  loss  ilinn  in  ififij 

but  rsflurllilK  Ibr  Iprsf*  nvilpr  fi.;- 
hyrtrsiilir  tiirliinrs  fnr  rtejinliii!- 
.  .  r  r>  •  nois.  ippmird  im-i  vpar.  ilip  nninlin- 

Application  of  Capital  Surplus  ,  nf  orrlprs.  pnln-^.l  in  Ib;’,-)  im  rraKOfi 

Authorized — Walinsicy  Fund-  \alin'  hv  mpr 

ed  Indebtedness  Retired  Dur- 

.  Y  •’  f'ncourrtciiis  in  nnip  ilmi 

in?;  1  car  hnsiiipss  bnokril  b'  tlip  pappr 

-• — —  1  niacb  inn  ,v  rippaitnmii  of  'om 

T.(•>^^Pl  iiiulils  and  a  rpdii'  tior.  in  ,  business  inrrpaspd  Ic.  nil'",  iivrr 

"orkin.2  panila!  is  rpporitd  by  !io-j  I'l:;*;.  W'lili  ilip  lipiipr  rate  of  onor- 
intnion  lOngiiiocrinc  W  oi  K'  IiiiniiPil.  jations  prex  ailina  in  iIip  new  r-in  ini 
for  ihp  >rar  ended  liei'einbei  :’.l.  indusiry.  mills  ;iic  lominf;  inio  ilip 
ms*.  ’I'lip  balance  slipei  i;i\e=  pffc<  I  niarUet  for  ipplacpiiipni s  and  im- 
lo  ibp  wriiinc  do'vu  of  fixed  assets.  P'ovenienis  '^iili  a  \  iew  lo  inneas- 
'rhe  v'eai's  o(ipiatii)c  loss  was  'n.i;  the  effu  ienrv  of  iheir  equiynient 
$lit‘8.1ST  which  was  vediiced  lo  net  rediicinf;  cost  of  opevafion. 

eaiQings  of  .l.jb.iiC;  afler  I'lie  addiiioii  j  f^nsiness  booked  was  all  of  mis 
Ilf  Jbfi,.Tk;f  iinesimeni  revenue  and  I '  ba racier. 

$b4.WV;  profii  from  invesimenis  real- I  "I'our  eli  ciric  sieam  penerators 
i/ed.  loiallina  IS. 'On  l\.\'  capaciiv  were 

nediiciion  of  expendiiiire  for  de-  insialled  durin:  the  year,  briiisinc 
velopmenr  and  research  ai  SI',.-  tl"'  lo'al  tapaciiv  of  installai  ions 
n'>4 :  dirpf  lors'  fees  al  ilO.tt.'iii  and  Iniili  b>  voiir  coinpanv  'o  l.om.'iflO 


Ontario  and  Western  Provincial 
Bonds  Have  Put  Market  Down 


UNFINISHED  BUSINESS? 


vv  ,-j  01.-  dl!  your 

sliairl  rrprroe''.t  IJnhnir.KcJ 

P'jiincsi;  . 


'p.yrrr  /c  r>i-t)l!crf  Net  of 
of  $’<i9.r)17  Compares  With 
in  1933 


'i  ,0'J  e'.tmft  tni'j  b'jjiec',5  fo  an  in. 
ne. ifljdl  E.-ecutor  dnd  Trujtcr,  b<r 
meh;  die  bcL'.tc  b-  has  co"  pVted  die 
wcrli.  Cl  h,-  r_dy  refuse  to  serve,  or 
decode  ill,  or  nno-C  ds-ay 

I'.'oetrra!  T'usr  Con^pany,  as  yojr 
Executor  i'  6  Trustee,  offers  you  nnany 
eo.drtdqes  '.vhich  no  individudi  can 
possess  , 


WRITE  DOWN  ASSETS 


[  PAID-UP 
I  CAPITAL 
I  AND 
I  PESEPV£ 
14,500,008 


'toMrit 

ifi'i  : 

I  riMPAM , 


Torontn  Riirraii  The  1  in^ncial  Tim^a 
'roroiiio.  UreweiR  I 'i..st il ler.=  of 
Vancouver.  I,td..  Iiafi  a  net  uperai 
iiT:  income  of  J.sc't'i, in  re; i.  hiule 
e.i-i  since  Ifnil.  After  dcdnelin;:  m 
erea.sed  fixv'rl  eliaifies  and  write 
off.s.  ihe  net  jirofii  was  SIli'i.MT. 
ernial  to  L’.n  eenis  |ier  rdiare  on  n. 
777. ITS  shnrt'.s  I'lul.-landin;;  as  eom 
pared  vviih  I.C  rents  pei  share  in 
in;;;;  in  adddion  to  dedurtions  ai> 
plieable  to  i;>"4  loi.siiiesa  provision 
was  made  for  deiinction.^  tii'allitiE 
S:i7r>.i;;''  on  aeri.iint  of  "extramditi 
ary  ehaiKe.s  and  items  affertins 
prior  year.s  "  Tbe  dodiiriioti.'^  were 
taken  from  viirplns  acemnil  rather 
:naii  fr.'ini  ineome  aceiiiin'. 

I’l-ofit  ami  loss  ncneini  fivivire'. 
eompaie  as  follovv.s; 

I  n.tj  I  vo-i 


It  has  continuous  existence  —  I*  is 
d'vx  dvs  accessible  — It  furnishes  collective  experience  and 
iriO'A'ledge  m  matters  involving  business  ludstncrr 

\1'  IS  competent  to  meet  tbe  icquiremcms  J 
c!  our  coeiplivdtcfi  tax  la^vs — It  acts  / 
witli  entire  irpartiality  bef.veen  ,  >/ 

v  tlie  heirs. 


Montreal  Trust  Company 

M  I  PI  ACE  D’APMES,  MONTREAL 


s  lor  "Si'iir  li.vdraiilic  niaeliiner.v  de- 
7  lyij.  pariim'in  did  imi  eiiier  an.v  larce 
ss  of  eoiil  rai  ls  dni  iDL;  ihc  v  ear.  Ilovv- 
I’re-  ever,  a  smaller  insia  llai  ion  of  in¬ 
ward  lerei-l  is  a  7ti"  II.!'.  h.' alia  ill  ir-  llir- 
•  oi.s),  bine  driviny  a  1 7,iMiii.iiiiii  aalloii  per 
ee  in  'I't'  ceiii  rifnual  pmop  ihnuich  a 
‘i-'  lu  anale  speed  iiiere.isin.e  year, 
mier. 'ttll  three  pieee.s  of  aiipaia'ns  are  of 
voiir  eompanv's  drsiun  and  manii- 
,i.xj  I  fad  lire. 

1  _l  "'ihere  was  a  traiif.viic;  im  tease 
■■'^•’''lin  ilie  sale  of  Ollier  hviliaiilii  ap. 
iparaiiis  incliidink  valve.-  for  waier 
^  '  vv  in  ks  serv  iee. 

ta/uca  "'I  he  sale  of  other  piodni  is  sm  h 
a:, .IKS  as  minin?;  rnachinerv .  rubber  mill 
I  machincr.v.  rolliiit  mill  mai  hiiirr.v 
and  I lajtsmissioii  maelimeiy  in- 
'ereased  in  the  asyreyate  .'17', 
*1-2?!;  I  over  1333, 

•'.4n  arranKcnieni  has  reciiil.v 
been  entered  into  hetween  voiii 
eompany  and  Croasley  Mroihers 
Mniited  of  Manehe.sicr  and  <  ro-siev 
Tremier  Bnpines  T.imited  of  Samli- 
ae.re.  Ktiplaiid,  for  the  uianufaci ure 
and  sale  by  yonr  conipan.v  of  Cioss- 
ley  and  Premier  eiiRines  in  Canada 
and  Newfoundland. 


»  I  PtOW'I'J  > 

Vic^ 


I  O  rON*ALDSOM 

Of  f*'  ’«! 


jPLINI  -  I  f*  Ar;o'JS 


l.trfirri-iaTlon 
Ra-l  ilrl.ts 
HurU  jnf®TP«t 
I  >i  Jeff  or*' 

I  DOOTTI#'  taxO« 


THE  YORKSHIRE  BUILDING 


Nf't  pronf 
idt^nri* 


19  >1.  Janic>  Mrcrt 


iiirfiin«  for  ..  car 
'-■pv'nyj*  aiirphi^ 

cat  K\tranrHinar>  rhurjjry 
oil  nrior  >  rj. 

I  ‘oubtful  accounts 
llrtM  bark  by  Tfovt 
on  aal^s  ta^  diapu*** 
Fr'-ra?  lalur  of  got^H* 
-eturned 
Invp  iforica  o 
}''•ov^  for  posjiMr 
loap  on  itivcjii 


*  «*  fa^n 
Rcpfl  >n* 

'  rcjear'  h 


GROUND  FLOOR  OFFICE  TO  RENT 


Tr«r. 

Vn.  Ir  P,p 


Siljoining  B»ii»  •'  <  yremiieii  Senaravt  fri-»ica  .\bou»  1  6;0  an  Itt' 

cieunrf  ayaiT  apH  SCO  aq.  feet  iperaanine 

Apply  Thr  lerk-hlrr  liisuranrr  Co.,  I.tnjlu<<l,  7lt  .bi.  iame..  .'•tree!  STcs*. 
HArkQur  tl'l 


.1  I  .  bal  l.iri'i.isii  l,09l,4S4  1,180.844 


S.j;  elijs  foraarij  f  I,6i)2.til  V  SI  ,'J77,T.',S 

Refcirin^;  to  these  (*.xiraorriinar> 
eharpes,  K.  Kerr  Houlgale.  presi- 
dent  of  the  coanpaDy.  states  ilia' 
they  are  made  in  order  ili.ii  full 
provision  may  be  nmdo  in  respect  to 
all  matters  of  a  qnestiionalde  na¬ 
ture  in  the  eompany’s  balance  siieet. 
Certain  of  these  reserves  nia.v  be 
more  than  siiffitncnl  'liie  iiresideiil 
states  that  arrajieernenis  made 
with  tbS  distillers  for  Ihe  inaikei- 
ing  of  the  company's  prodiieis  had 
not  proven  satisfactory  and  that  the 
company  spent  a  eon.siderablp  sum 
in  laying  the  foundation  of  a  sales 
niEanizatiiOu  in  the  Cnilt'd  .-xiates. 
r.  S.  sales  were  hampered  how- 
evei ,  by  the  cliargos  lirouplit 
asaiiisi  the  eompany  by  (he  f^.  S. 
Government. 

No  new  whiskies  were  laid  down 
during  lb:;4  imi  Canadian  business 
improved  in  the  latter  half  of  the 
year  and  C.S.  eonsnmpliou  was  bet¬ 
ter  in  the  final  (luarier.  The  do- 
niesiie,  lieer  business  shows  iin- 


provenicnt  in  boili  velmne  and  earn¬ 
ings. 

Current  as.set.s  are  down  t.i  83.- 
4rtcit7l  from  84 .tl3.'i.i' 1 3.  ‘'asli  is  down 
to  $33(i.St.i  from  *((i:ML’7:  reeeiv 
allies  are  down  to  iiC.’.uiil  from 
SI. 37, 757  and  invenionc.s  are  down  to 
S2,7!u;.7i37  from  $3,235,123.  '  ni  rent 

liabilities  at  $365. -534  include  $13.j.- 
231  of  bank  loan  .iiid  overdtaft.  not 
shown  In  1333.  Reserve  f.')r  taxes  i;s 
.$111,312  VXorkitig  capital  iiosilivtn 
is  a.s  follovx’s; 

I  a.V4  1  ss.i 


Dnniinioiv 

» I  s.ooo.onn 

it.'ion.uon 


gage  investments.  Mr.  Moore  lias 
been  associated  with  life  insurance 
for  more  than  twenty-five  years  and 
has  been  with  tbe  Sun  T-ife.  in  an 
executive  rapacity,  for  many  years. 

I),  B.  Mansur  is  appointed  inspet - 
tor  of  mortgaKes.  Mr.  Mansur  .ioin- 
eri  the  eompany  immediately  follow¬ 
ing  his  sraduation  from  the  I'niver- 
siiy  of  Manitoba  in  1324  He  is  an 
associate  of  tbe  .Aetuarial  Sorieiy  of 
■America  and  for  the  past  few  years 
has  been  eonneeied  with  the  real  es¬ 
tate  department, 

C.  ft.  Maeoffiuodale.  superinten- 
siiperiniendeiu  of  dt ni  of  agencies,  in  charge  of  the 
e  of  Woseirn  I'nit-  Western  foreign  department.  is 
mem.  heeoinos  as-  transferred  to  the  Western  T'nited 
in  charge  of  mort- 1  Slates  department. 


Head  Office  Appointments 
By  Sun  Life  Assurance  Co. 


i.nflo.03: 


[c’ljrr  asccla  3.i65,4«4  4.036,013 

j  liahilitiM'  366.694  R89.606 

'  W  orkiPR  rapital  8.0fiP.880  3.146*407 

riant  and  equipment  are  carried 
at  $1,868,176  after  deducting  depre¬ 
ciation  reserve  of  $1,603,584.  Real 
estate,  in  addition,  is  earned  at  cosi 
of  $417,620.  Investments  in  and  ad¬ 
vances  to  subsidiary  companies  at 
$268,656  compares  with  $243,485  in 
1333  Contingency  reserves  remaln.s 


Net  of  $65,053  Compares  With, 
$12,547  in  the  Preceding 
Year 

WORKING  CAPITAL  UP 


1.473.7X0  1.8Bfi,370  I.S87,2.?fi 


I.IGMIF.  L\  8.4SKATCHEWA1I 
Regina. —  Tlie  production  of  ligmite 
coal  in  Saskatchewan  in  Februar.v 
amounted  to  73.700  tone,  of  which  all 
hut  4  3.!  tons  were  con^^umed  wtibin 
the  province. 


vruii  (jirccr(vr.'(  nave  a  ui  nori/.en  _ _  ,  ...  .  . 

an  .inphcatioii  for  a  reduction  from  ,  .  ,  (*'r>t of  International 

tXiM.nr,,-.  .tkn.nou  ,n  the  cap.tal  .  .oke  t  o..  Md..  covering 

,  ,  -  ,...  opcration.s  for  1334  shows  both  pro- 

-lock  of  '  fBti  Ics  AValms  ey  and  working  capital  at  a  .iub- 

■  .  mpau.v  ..  anady  Idmited,  one  of  ,, antially  higher  level. 

. . .  ^"hstdtar  os  of  Operating  profit  before  providing 

ur  (ompatty.  and  wbo.se  bonoed  rfeprecialion  and  depletion 

n..,eh!orlnes.s  was  retired  during  tne  aniounted  lo  $li;i.67.5.  Depreciation 
*  ri!,  ”ii’'^5’  'and  depletion  together  absorbed  $68. 

■..Ailablo  by  Ibis  reduetion  in  er.pi-  ,;sr,.  oxeeiitive  and  directors  fees  an 
let.  -  tut  01,1  r,  lo  he  applied  first  operating 

01  .Miiigiii-hiiig  tlin  1  harlc.s  Malms-  j-.s,,.  The  addition  of 

l-v  ami  1  (.mpan.v-  (<  anadal  Dimited  s;;o.:;n  „tber  income  and  the  deduc- 
(i-licii  ol  t|iM  23,  as  at  31sl  of  De-  (jpp  „(■  taxes,  and  $3,314  other 

(■(unliei .  I3.jt.  and  the  balance  in  rxpcnsc.s.  left  net  ineome  of  $55.05:1 
"  itijig  down  the  value  nf  tbe  fixed  compared  with  ■$12  547  in  1333 
a  .'.ei.r  Cl,'  tliH.i  company,  \otir  ditee-  one  dividend  of  one  per  cent  wa.s 
t'U'  have  al.?(.i  .•niihoriv.eil  the  .appli-  pai,|  jn  March.  1331  anioiiniing  to 
(aifvii  of  yoiir  ( fiinnany  s  capital  '  s^.i), non.  and  a  furlher  prnv  metal  tax 
u-olur^  in  writing  down  the  value  of  ehatge  of  .$1,815  lefi  the  year':  :.iir 
il-e  ij'.ed  as.sei.'=  of  this  C(auipatt.v  1f 
iiiv  been  et»i.sidered  advisable  to 
give  effect  lo  these  aiithorixalion.? 
m  the  a(:,counts  suhinitted  although 
'he  neccs.sar.v  legal  saiietion  to  the 
firm  prop(;i-.nI  lias  not  vet  heep  oh  ■ 
lamed  ^  .$372,848 

rbe  value  of  the  fi.xed  asselr  of  $'.'28  022 
'liarles  A$'a)msley  and 
M  •mada  I  Limited  has  also 
VI  -[ttpri  down  bv  a  further  $250.noo, 
the  aino'jnt  of  the  reserve  vvbich 
was  eirried  b.v  your  company 
SEatnst  the  indeblednep.a  of  Charles 
"almsley  and  Company  fc'an.adal 
l/'tTtded  " 

President  G.  H  T'uggati  in  hi?  re¬ 
port  to  shareholder.s  says  m  part: 

"The  triisi  deed  for  the  AValmsley 
b(yrid3  which  were  guaranteed  bv 
'our  company  called  for  an  annual 
payment  qf  $30,000.00  for  Inleresl 
and  Pinking  Ftind  until  maturity  in 
I'M"  A'oui  directors  decided  In  re¬ 
tire  the  AVaIm.sley  bonds  outstand¬ 
ing.  amounting  to  $626,500,00  at  the 
,  ail  price  of  103  and  on  the  1st  .Au¬ 
gust  all  bonds  were  retired  al  a 
co.st  of  $54-3. 50,5. 00. 

"The  .amount  made  available  was 
applied  first  in  exllnguishiiig  ilic 
M'alrasley  deficit  of  $104,237.68  and 
the  halance  in  writing  down  the 
value  of  the  fixed  assets  of  that 
I  omnany.  'I'he  a,6.ser  flcures  in  the 
$\’a]msley  <  otnpany  books  have  ;o - 
(’ordingly  been  roducod  hv  $.583,372 


The  balance  slipet  show.s  total  as- 
spt.s  of  .$1,380,800  comparing  "itli 

$1.877.3:j2  in  13371.  <  :i;-li  i,'-;  up  at 

$153,880  frovn  $.56,173.  and  govern¬ 
ment  bonds  at  $40p,;;82  are  tip  from 
ro:.il  rtirreni  arset.f  of 
compare  with  .$123,661  ill 

ompany  .  n:;".,  w  hile  ciirient  li.ibiliticr  ai®  up 
heen].Ti  $3;i  inn  froni  »;;o.062.  leavin.g 

vorkiiu’  lapiial  of  $188,322,  compar¬ 
ing  with  $83, 503  In  the  prevp.iu.- 
.yea  r . 

I’residetit  H  Davidson,  in  liu-  re 
port  to  rlin iTlioldci  s.  says  in  par' :  • 
"Tbo  mine  worked  J7i7  (iay.s  fjil 
time  iind  Si  day,-,  part  time,  proclur- 
iiiu  a  liii.'d  of  228.803  |o'i-.  cf  cleajie'l 
loul.  being  31. 82'.’  ton-  more  tirin  fd 
the  venr  1333. 

".An  uiid-rgniund  fue.  the  origin 
of  vv  liieh  lias  not  yet  been  deterniiii 
ed.  occurred  ai  tjie  end  of  U<  tol.'er 
and  was  immediately  brought  undei 
control  ,ind  hater  rxlitigilisbed  b.v 
flooding  the  area  affected  lie 
watering  arrangements  are  111  p:  o- 


/ 'VI ’  all  aa  Iio  are  luiyiii^  line  ears  loilay,  tlie 
inajoi'ily elioose MeLaiigliliii-Huiek.  I' or 
the  smart  gooil  taste  of  iMeLaughliii  -  Biiii'k 
slyliug  is  iiiileotl  the  vogue.  Here  you  liml 
streainline  tiesigii  that  appeals  to  people  mIu* 
fli,$eriiiiinale.  Kveii  inure  gratifying  are  the 
luxury,  rooiiiiiiess  and  eoinplcle  appuinl- 
iiienls  of  the  Fisher  Mody  inlcrioi>.  Style  is 
only  the  onlwai'fl  e\  idmee  i»f  MeLauglilhi- 
Riiifk  rpiality  —  i|ualily  ileep.cuiheiJdcd  in 
satisfy  ing  perfftrmaner.  e<  tinomieal  oper¬ 
ation  anil  I (tO.t)O(t-inile  tiepeiidability.  (hi 
earh  of  all  three  seore.s  —  .'ly  |e.  perforinaiiee 
and  depenilahilily  —  Mel.aughlin-Bniek 
merits  earefni  cou!?ideralion  heforc  yon  ile- 
eide  on  your  neiv  ear.  See  ihe  19,'L')  mo<iels 
loilay  al  our  showrooms:  enjoy  a  ride,  and 
drive  one  yourself.  Series  I  I  models  olfer 
Iradilional  Mei,aughlin-Uiiiek  t]ualiiy  at 
remarkably  low  prices.  Inquire  about  the 
eonvenieni  (I^f  \(1  terms. 


"rhis  reduction  in  the  vnlue  ef 
the  as,sety  involved  n  eori'c.sp'ituiing 
redijciioti  in  the  issued  cr.pilnl  slock 
of  the  Walmsle.v  1  I’lnprtn.'  front 
5."i'i0  shpros  lo  600  shure:. 

"Ghillg  clfeci  10  ’he  aliove 
changes  in  ihe  \$  n Ini.slev  halani  e 
sheet.  Ihc  halance  renitiuiing  in 


FEATURES 

in  the  \|iri)  ismip 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

I'axHiion  Direct  and  Indirect. 

Grain  Drokerx  niitl  roiionis- 
M’on  'lercliaiils. 

Incoine  Itix  in  (.reiil  Hritaiii. 

rconoiiiic  roiiditioiis  <,reiit 
Flriluiii  llfsitjites. 

retlrral  Snbsidit".  I"  llariliine 
IVotinees  |{ii.4al  ('<'ininis- 
xitiii  l{ep<irl. 

MaflerN  |•■•^|^(•clillg  tiling  in¬ 
come  lax  rclnrns. 


A  geheral  motors  value 


OUTSTANDING  FEATURES  OF  THE  NEW  McLAUGHLIN-BUICKS 


Publiblied  P\onth!y,  $*^.00  per  dn- 
num.  Subscription  opm  to  all 
iptfreslcd  in  accounting  discus- 
stons.  Scud  subscriptions  lo  Tb<* 
Editor.  10  Adelaide  Street  Last. 
Tprcpto. 
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NEW  BRUNSWICK 
PROPOSES  LAW  ON 
TIPPIl^GJHEETS 

Advertising  Also  to  be  Con- 
ttwJlod  Under  New  Securi- 
tjes  Legislation 

TO*  REcasriS  securities 

Ranks  and  Trust  Companies; 


Farm  Outlook  on  the  Prairies 


W  Itinltief.-,  ••  Altlioujil.  Ilif  I«1UI  i  ie  fndirjited,  and  in  the  wool  mar  1,.,  i 

Pnoea  of  ^hea,  ne^.  '  Srdr^'beToVnd”  oontd  P 

lunnih?  are  more  likely  to  rtoio  'hnn  '  I- /orm  mi.en'd,  l!..u..vor,  -bal 


!rpxrrr„„7^Xp?s  LONDON  RELIEVED  BETTER  OUTLOOK 

AS  BELGIUM  WENT  '  FOR  INDUSTRIAL 
OFF  GOLD  BASIS  GROWTH  IN  WEST 


decline,  no  confident  .sraterient  j  increasingly  scarce,  prices  will  con- 


ire  still  hatidicapix'fi  h\ 
of  prnblcin.s  I'll"  v\I  i'  !i 


iceroE  Justified  on  the  basis  of  the  tinue  to  rise.  Not  much  ch.ange  ' f,, i i"  'i ‘"G 

tnfonnauon  at  present  available,”  dicated  m  the  prices  of  ‘  “A  A  ,, I’l”'  ' 

Dr.  WilliaiD  Allen  and  Prof,  K.  C.  :  poultry  products.  oi  ^  iViJ/c-  u  iV'l'AA'i 

Itopc,  of  the  Farm  .Management  Do-'  "Ruilding  activit.v  is  u.suall>  ''on-  ,  ’  ,  .  'i 

_ _ _  -JJ _ ,1  v.»  o-fnot  iTTinort-  I'f  Sion  .uid  the  path  ali  ad  .at  rmins 


Devaluation  of  Belga  in  Accord-  Steel  and  Su'p'iitc  Mills  on  Coastjl 
ance  With  Recent  Expec-  — Other  Plants  on 

lations  Prairies  i 


narfment.  fnlversttv  of  SRskatchc-  sidered  to  be  of  very  great  import- 
wan.  say  ID  tiieir  atinuai  pamphlet,  ance  in  creating  a  favorable  domes- 
•‘The  P'ann  Outlook  for  Saskatehe-  iti-  demand  for  farm  products.  Ai- 
nan.  "  Considering  other  fartn  pro-  no  -iihF'atitial  Inrreasc.i-.  in  li'.iil'lmc 
ducts  they  contimio:  ’“In  eoinpanson  appear  likely  this  >ear.  and  a-  ibi- 


Sdling  Soenrities  to  Come!  with  the  ■11134-.1.-'  business  year,  the  proliabilltics  of  n 
AM _ All  .SulMm^iin  Soifsrm  prices  of  hogs  may  be  ev- ,  ten.slon  ot  actuii 


eoiisiderahU' 


t."l  al'  -.i'.  f  [b,.;-  cl  iU-.'' 

U.S.  Steel  Production 
Unchanged  Last  Week 


END  OF  GOLD  BLOC? 


MORE  WORK  ON  ROADS 


AT  THK  LOO  KOI!  I 


fContluued  from  Page  1  > 


IIswImi  Aeif _ All  SalesitM^n  prices  of  nogs  may  ne  e\- Men.sion  ot  actuiiie.s  in 

,  ipoctexl  to  average  as  good  or  .some- !  adian  industries  .appear  m  In'  l.mlt- 

to  be  KeRlSlereO  ;  what  hettor  in  lOSo-ntl.  .•^omc  iin-  ed.  the  fairly  general  iniprioemeni 

-  ■  provement  over  average  prices  of  to  ho  eyin'Cied  in  farm  priem  re- 

Sterfttue  Bure«o  The  Flnuicil*!  ltm«»  appear."  likely  for  beef  fleets  to  a  croat-r  exleni  .•ondiiinli- 

■Salut  Jehn. — FeatTi.”os  of  the  |  cattle,  dairy  cows,  and  for  butter,  originanii::  nui.«ide  nf  <  .inai!;'  ilu  ii 

now  ondur  conatderatton  by  the  Com- i  por  fiieep,  .somewbat  better  prlee.s  wlibm  the  r'liminien " 

mlttee  on  Law  Practice  of  the  New  ‘  _ [ _ _ _ _ _ 

Brunfwlck  Legisl.ature,  aim  directl.v  | 

at  high  preflsuro  stock  8Blesman.“htp  i  »  rg-v  rgo  WflA  ■  i  k  I 

0!  this  province  as  well  as  Including  -V  I  I  IT  1‘^i  I  j  *  f  "  f  "  "  I  i 

other  features  revising  present  le-  •  *  ■ 

^alattcn  to  bring  the  province  into  j  .  .  .  .  — — — - 

itoo  With  rtx  other  provinces  of  Cmi- 1  fContluued  from  Page  H  |";'r  at'  im  rea.-.e  from  fj; 

(op  bill  Atflo  proTlcAfti!^  trial  i  ,  ,  wot-U  n  At*<ir  <1*10. 

Eaminlon  companies  come  under  t.hei^'®J''  :u'i^e  fri.m  T'l.-M)  to  T:i  07  f 

prorTslon  of  the  act  and  the  regls- '  needed,  but  which  with  ■  v  i-e\iew.  The 

tratSoD.  of  all  securlUes  to  be  sold  I  present  neither  sy  steni  ,  ^ 

uTther  than  those  of  .New  Brunswick  ordering,  ^omo  de.in  i  -,,,. .  i-i,  ..,..n  .aip  was 

otnnpanles  or  listed  ntocks  ^he ;  Ho  on  the  matte,  -  m 

meMurt  proposed  to  make  uiany '  any  day.  1,^^  .  PnlDwaod  w 

ohangea  in  the  exi.stmg  law  relating,  '  i".jtlu.’  (me^f  products" 

to  securttleB  sale  in  this  province.  Belgian  Developments  :.,-i  j 

^sent  Indication."  are  that  the  bill  ■  [vj^y  Speed  Inflation  w.-vn  su.s'iained  by  Itiml 

will  be  recommended  with  .amend-'  „  ,  .  ,  .  ,,  i  u-ns  I'nwn  •'"=!  ears  e-raln 

rvumtA,  Porri§:7i  developmonts.  i>oluu  aJ  ' ijoun  o-o  cars.  gTaan 

Ob  the  suggestion,;  ot  brokers,  a  and  financial,  continue  to  pi'coub'  ' 'Z'  *"^>1 

wctlop  was  added  '.o  the  measure .  uncertainty  and  no  little  an.-tieiy  a  pul,-  .md  ,Mper  14.S,  M 
wh»rebr  any  chartered  bank  or  any  t.-  t],o  fufure  outlook  Tho.se  win-  'h.m  ear  load  lots  d 

comranv  dome  business  in  the  liate  predicted  the  e.ventual  coilajise  ,  six  ears. 


(Ill, el-  ,  an-  \.ic(*i-;e.an  proilueiion  ol  .■-u.eei  ui- 
II  bi  l.mlt-  t:.!,,  la.ji  week  was  e.--' iinaied  in  tiie 
ipi'ioemeiii  I’itt.sburgh  trade  fit  47  uer  een*  "f 
p,-ii'(w  le-  f.a.p,aeify.  ,ineljanged  fi-om  the  pi'*- 
l•onlil^lln-  .n-ding  week,  riie  a'lurage  rati- 
iKii.i'  ilu,i  f,ir  tlii.-;  pear  ha.s  bear,  Id  pe-  eeiii. 

will,  the  high  point  in  tjie  period 

- 54  rpjj)  SeUTimetU  in  the  trade 

^  ha."  not  moved  further  in  ttu  ad- 

I  verse  diireeti/in  and  may  liavt  un- 

:  proved  sllghtlv  in  ,he  la--,  week. 


I.oi'.iliia.  I  iieeriai.ii>  being  the  Wiiuiijn;..  i'lir  pi'iirpcet.-  lot  ,n- 
v.iir.i-,  I  uem.'  of  ilii;  luarUe,..-.  there  dii-iiriul  I  '.pau.-ii'iii  in  the  Wes,  du,- 
,ia.s  a  fotli^.^  of  .some  relief  in  the  j  Hig  Die  pre.riiit  .'ear  are  belter,  m 
f'i,.'  'I'oen  ih<i  ne"  Belgian  flovcm-llhe  opinion  of  ,fohn  K.  Sweeting.  Tti- 
iiieiii  aiiiiouneed  its  luieiition  to  du- ! "'ill  <  oinniissionor.  Wctfitei'ii 
value  the  belga.  The  decision  that  I  Canadian  Pacific  Itailway. 

this  I  leva!, tat  ion  should  not  be  u-ss  1 at  Vancouver,  itritisli  <  cl- 


than  and  not  more  than  SO'/e 

WHS  in  aceordanee  with  expeeta- 
tion.s  formed  here,  while  the  tem¬ 
porary  abaudonriierii  of  the  gold 


umbia,  work  is  commencing  on  the 
construction  of  a  plant  to  fabricate  j 
structural  steel  and  other  ."feel  pro-  j 
duel",  'll,,'  facti'ry  will  he  of  sufti- , 
eleni  capacity  to  meet  market  re- 1 


standard  caused  no  great  surprise  I  clem  capacity  to  meet  market  re- 1  jj:; 

u.i,  a  .  .1  .  r,  ,  ■  i  quirenients.  Confilderatlou  is  also' 

ek.  PGIT  'lo”''’  I  being  given  lo  the  erection  of  a  sul-  ,  || 


"as  an  im  rea.se  from  l-.'H.'l  for  the 
s.anit-  'veelt  a  year  ago.  The  index 


I  uj',  (I  'o'lbetween  the  points  derided  upon  lo 

'oviocto  ?  r'’  means  of  the  equali/ation  fund  es- 

, expected  a  few  weeks  ago.  Mhrm  \he  proceeds  of  de- 

to  n?  ‘■'/""'"‘"‘’IvaluaDon.  The  decision  of  the  gov- 


iipcn  the 


I  will  be  able  to  hold  the  exchange 


U'se  fn.m  I'l.M)  to  i.lh,  for  bad  developed  conservative  atti- 1 

"Cfl.s  iiiuier  rc'iew.  I  he  yrai  'Phe  tradi  is  encouraged  by,,. 

»i...  1...,  ..  iiiD  1  "  ...  ...  ..  .  .  -  »n 


iho  U.'isv*  li'O.  ‘dernantl  boitii;  fairly  5*ii6ta?ned 

I  lU'  lai  ie.s'  ©aJii  ^'-a.s  iii  face  of  adADtsc  Bcntiment, 

.'iHi'M’js  M’».*lprlit  »AA  liich  increased  bj  AIovcmcTit  of  '-ted  tVio  o-utomo-  ^  *  ' .  . --  *v-..  . 

DO  ear."  rulpwc^d  was  up  714 vbBe  indi.str.r  is  est.mated  to  bHe  i"'™  ^  ^  T"  r  m  m""  ^ 

Otlic:  (oresf  products.”  310.  coal  ,  below  the  current  rate  of  Rffpct  on  the  Gold  Bloc  is  antiripated  that  Dpmv  ''iH  he  a. 

7  1  ami  .md  live  stock  71.  Gosses  1  apsembhe.".  whleb  is  u.sing  up'  "Gbr  influence  of  the  devaluation  cor.Dderabh,  increase  in  fin-  'U'tP'it  . 

'5ijf<(aini’d  by  lumber  ‘  stocks  of  stpDl  and  T>art*s  Whether  belpa  on  other  members  of  of  s:ilt  rakiMiiKi  r]a>  itrodtj*:;-.  Ihcrf' j 

Jou-n  325  cars.  gTaln  and  grain  ron.mVmrrs:  nrc  nniiidntfne  *  -old  bloc  cannot.  hoAAcvcr.  be  ^omc  pnv^^iuH'tivc  -b'l'iiM.  nt.^  in 

I  IS.  (loun  288.  coke  217  and  fitocks  Is  not  kno-^-n  other  than  highly  dtsturblnc.  and  \yfiidi  ,  ti  ‘"H! 


emniont  to  give  a  State  guara.Diec  ,j|.cni,- 
to  the  banks  should,  if  is  felt  hero.  0.1,1  .y 


phidc  mill  at  the  <  o.a.st.  In  .Vlberta. 
veeetable  eantiing.  broom  corn  gro'v- 
ing  .and  production  of  .sugar  frt-m 
hee’.s  are  due  for  expansion.  riic 
lumber  milks  in  the  <  entral  Alberta' 


'donian-l  being  fairly  well  sustained  trann'iili/e”thc  rni'i^Vpv'  iv  ami  w  in  expand  mills  and  increase 

11  miscel-  fope  of  a.hcrso  sentiTnent  tranquilue  the  country,  in  whleb  re-  logging  opera, i-m.--.  The, e  are  pros- 

reased  by  ' f .  r-ct."  for  ,be  c-ccion  of  sc'ca 


monta,  romj^i  aeAeiopmuius.  pnnuv.j 

Ob  rhe  suggestion,;  ot  brokers.  *a  and  flii«anclal.  continue  to  pii.i'u.1 
sectloB  -sras  added  '.0  ihe  measure .  uncertainty  and  no  little  anxieiy  a 


refincrle-;  in  Sa.skaiebew ;i,i  ntid  It 
i.s  ant.irlpatpij  that  ihtMi-  ''iH  be  a 
coii,;iderablf.  increase  in  . . . 


Maicifiiba  wbieb 


pulp  -ind  Paper  14.S.  Aferchandlse  I  _ _ 

chanered  bank^or  "an  v  t.-' the  future  outlook  Those  win-  les-  Dian  car  load  lots  declined  by'  .  ,  ,,  .  .  instability  Js  almost  certain  to  fol-  J'”'!'  """Htn  aim  For,  Arinni.  ^  ~  ’  M 

^«^L^nv  dom-  busincL^Tu  thWba'c  Le^tslative  Uncertainhe.s.  low.  Tt  is  regarded  as  only  a  q.ies-  tarto  some  plam."  that  haic  lump  1  #  M 

w^nc"  *’n°the  matter  of  btivlng  --f  the  Furopean  i-'old  bloc,  atul  wbo  Sinet  me  boglnnmg  of  the  year.  ^  Affect  U.S.  Business  Don  r-t  time  before  Swltrerland  and  ‘  "  i"''-'b<<bil,ty,  1  ...n 

ar.A  ‘.fllfinB  spcuntk--!  must  register  look  upon  "uel,  a  development  a.;  n  loading.-  have  totalled  613.130  ears.  1  Holland  follow  Belgium's  example,  re-open,  , 

„  «' rr-is'tercd  hroki^r  and  be^sub-  .  .-n,-tr>P't!'e  taepn  ,11  the  dt-' clop-  an  incr-c;,.  0  of  20,490  over  last  rear,  fn  Its  weekly  sumiMi-y  of  Die  gen- ;  although  France  can  and  probably  Belter  lelitpie  of  Trade.  ' 

toot  to  the  ^ovlsioil^  oVth^  UP  PI  Ilf  mtcrrmnoual  -rad.,  regard  -  business  situation,  the  Stand-  maintain  Its  pre.-ent  position  in-  Volume  of  trade  for  th,  .-:-r,sop  of  , - - 

V  v«r«  -tated  that  the  banks  are  "  uh  ';.if,sfai:tio,i  Du  new  s  from  Increase  In  Primary  ,  *HaDstlcs  i.ompany,  of  New  j  definitely.  the  year  has  been  keeping  ;it  -o  bet- j  chew-an  and  the  replacement  at  many 

^TiTmsln  eompetllnrs  in  the  .serur-  Bi  u.s.-e'ic  ,ba,  Du  Mtliialion  of  the  Movement  of  Wheat  co^enGs  as  fol-;  condition  of  renewed  m-  ‘7  appear  ,  po,nfa  ^.f  bridges  on  the  highways 

Mr  Mmlnoss  and  they  also  suggested  '-.Iga  ha-  ipui  ■inking  success  so  or  wneai  Business  .sentiment  continues ;  exchanges  which  now  sj'^c'st  on  5,,  ,,  p^^,. 

tJat  Pstead  of  the  hank  Itself  being  ,a-  ;;ci.:.u.u  '•  in  re  it  has  beer,  marketingcin  the  I ‘rairie  o  .stiffer  from  the  multitude  of  over- •  Britain's  pol-  ^b^^  ^berewillbe  a  .scibaeUn.  put -,  gramme  in  this  respect.  fonslrue 

m^;.te.red.  the  manager  of  each  ,  f,-,now .  d  b  ,  v  cr,,;,ti'p-  bu.sines^  a, id  the  week  endinpiarc-h  hanging  Ic^sl.atlve  imcertaintles  ,  j  .  , hat  of  an  onlook-  ^Hrmg  work  w  ,II  soon  ,  ,ion  is  not  yet  active  but  pro- 

hraneb  bank  take  out  registration  as ms  i.c  ! . .  while  restoring  --  ansninted  to  r;;;08.(00  bushels,  which  have  been  threatening  since, ^r.  Tt  cannot,  it  i.s  felt,  successfully  I j  grammes  show  that  the  volume  will 

the  brokers  do-  The  act  will,  as  atithe  conri.bn  .  ,.ud  optimism  of  the  compared  w,ih  l-.-c-OOO  iu  the  pro-  ,  ongress  opened  its  present  session ;  i^fer^-ene  until  other  members  of  the  I  “P77''’.’”'”'  ''.u  '‘omparatlvely  large  and  engage 

prlsent.  be  administered  b.v  the  :p^,>p,...  -  ,.,.,i.D  1."  pouring  Into  thoi'H’”*  week,  and  1.9«..0<i0  a  year  ago.  three  months  ago  Industry,  atthe,gp,d  bloc,  tako  definite  action  either  '  /cpliitt  mi  ,11  ,hu- ,  many  workmen. 

Boarfl  of  VuMlo  CtniUcs.  couiifw  -ud  Du-  ireud  of  foreign  ex-  j  province^  the  ™pt,s  vveie  as  present  time.  ,s  in  a  greater  statu  of  j,,,-  joining  the  sterling  group  or  de-  i7’T,,w.h  i  nttc^^^  Gtvestoek  exhibitions  of  the  spring 

r.  1  -wm.  rrMcnrw-**  leiiaoci  mi  ii'i-';c;  ro  compensate  for  '  Hh  tbe  n34  fj-ures  m  confusion  as  regards  future  Icglsla.-  L.ntuinc  telation  is  mu<b  lietltr.  irnoriths  ."how  good  e'xlilbits  and  fine 

rv«l"  with  -High  rrpssrav.  Icha  c-  1  .  0  ,  ompensate  ror  Manitoba  303.0np  (272.y0lD,  tion  a.i,d  its  effeef  on  profits  and  j  7,7^7  ,  ,  ,  .  maintenance  work  through-  s„K-k  of  all  clas."e.s.  are  well  attend- 

rn  the  matter  of  high  pressure , '•ec'-ru  .o.  .  .  I  Saskatchewan  l.or.e.OOd  ,961.0001.  Al- .a^-Mvity  than  at  nnv  time  .since  the  'mraedlate  outlook  is  out  the  West  will  he  of  larger  di-  ^  vorv  keen  interest  is 


another  period  of  acute  exchange  clcntly  advanced  for  deci-ion 


Fort  M'illlatn  and  Fort  Art!,, 11. 
tario.  some  plant."  that  hare  been 


Let  us  share 
the  shore 
with  you 

CHALFONTE 

HAOOON 

HALL 

Now's  a  prim*  Unso.  Th* 
air  is  briny  ond  seH  with 
sunshin*.  Drowso  in  it  on 
our  Oceon  Decks.  Vent  the 
rigor  it  glree  you  on  the 
goU  course,  the  beach  at 
our  door.  Heolth  bathe. 
Fine  food. 

Rates  as  low  as  $7  up 
aj  Cbolfonte  ond  f8  up 
at  Hoddou  Hall,  single. 
Aidericon  Flan  ...  Euro¬ 
peon  Plan  olso.  Special 
weekly  rotes. 

L**dt  and  UppIrMott  Cempoey 

Atlantic  city, 


low,  Tt  is  regarded  as  only  a  qiies-  7’*'^'..  7“"®  Plant."  that  haie  lumii  I 
Don  rif  time  before  Switzerland  and  >p  "D  i-robah-hi.',  i 

Holland  follow  Belgium's  example,  1 


In  Its  weekly  summan'  of  tliegen-  i  although  France  can  and  probably 
eral  business  situation,  the  Stand-  ^-jn  rnaintaln  Its  pie.-ent  position  in- 
ard  Statistics  Company,  of  Ne-w  j  definitely. 


Better  Veliipie  of  Trade.  ' 

Volume  of  trade  for  tin  .'--risou  of  , -  -  - - - 

the  year  has  been  keeping  at  .a.  bet-  j  che'W'an  .and  the  replacement  at  man? 


York,  currently  comment-s  as  fol-;  condition  of  renewed  m-l’®'’  ”'ero  d-es  not  appear  ,  po,nta  of  bridges  on  Dm  highways 

ows:  Business  .sentiment  continues  exchanges  which  now  if*  or  suggestion  There  should  be  a  fairly  largo  pro¬ 
to  .",  iff  er  irom  the  multitude  of  over- ij"  certain.  Great  Britain's  pol-M^'”  ’".I'U'- 1  gramme  in  this  rcspeci.  fonsfrue 


"eje"crmanshlp.  theWnassertsthatltj  r719.00n>.  Thirty- j’7:ep7,,.;77‘„;;  Xew  ,■  !’  ^e- j  mensions  than  has  been  the  .-ase  ^imwm'in 'the''lmprove;nent"or7loeir 

wll!  be  unlawful  for  any  person  t-P  7  7®  ^''7  7^7.,,,, 7^7  m  |Diree.  weeks;  'lanitoba  '.'S.noi.OOO  ..  .  ,  ,  "..em-ss  i"  doml  |H«"'ed  the  longer  outlook  1."  Im-  during  the  past  few  years  Tliere  Tbs  agricultural  situation  i.=  bctic 

call  ellber  personally,  or  Saskatebewan  84.620.000  bv  T>*Ilitlcal  trends  ’“^ending  break-up  are  steel  bridge.s  to  be  buil,  across  the  j^ear  should  show  a  distinel 

phone,  at  any  residence  with  the 'the  opinion  of  maji,  f  nanclal  and  ,  Mberta  80.1S2,f'00  170.-, *•,„  iTirtivirivT.!  must  pave  rivers  in  both  Manitoba  and  i^askaf-  improvenient  In  all  lines 

o^trs  of  offering  securities  for  sale.:  eurrency  experts,  would  probably  ,  ,,,2.s03.(i.in  ,  186.- '  7  .  'the  way  for  a  general  move  toward  -  - - 

b,)t  this  doe.i  not  apply  to  any  re-,  he  followed  by  that  Inflation  -which ,  ^  ^ ’7 1  ®^^!!’Hi^atlon.  In  the  meantime,  faking  pla-c  between  London  and'  ri  vi .  11  ’i"  1 

watered  broker  In  the  province  who  they  regard  as  the  inevitable  conse- ^  ’  _  he  thDire  ^urse  of  ^tMty  rests  I  gt^rllng  is  rising  and  foreign  funds  Sr  "  The  domLrfor  goUrin  the  j "r  reaHios  a 

hSVra,.  o.  «  ..w'hll.M  'Further  Ruductiou  In  i”  US  feS’ i"'''’''  ”  i"  T'™"'  "n.,  liS  „..lo  Tta, 

"?’,'.™rlS7  impmtubt '  tartor  -a  Visible  Whe.l  Supply  ,dl.;on  I.  nnh-al.-;-'  As  -ing  as  -t  ;  -""-.a-™,  la  said  ora  d.-ly  .ara.var  I,  laarao.iag  r„,.Wlv. ;  i,,... 

<7T  to  any  registered  salesmen  of  '  inflation,  which  le  expected  to  boom  \  I'cduction  i-!'  2,-0. 000, ifO"  oush- ;  managements  will  limit 

sU'ih  broker,  residing  In  the  province. ;  business  la  the  restoration  of  'iiiblic  ,.-.4  I,,  ^i3ibh■  xrbeat  supply  ofipurrbases  to  a  hand-to-TOoutb  basis:  i  I  -  -  '  .  1  m  . . .  u  1  -■  1  .i.  1  1 

The  bill  proudes  that:  'confidence  -whicb  is  largely  a  i-v.--  i,,.-  -•c-mpiired  with  a  year  ago  ;  fuPds  xylll  uot  be  borrowed  for  ex- I 

"No  person  shall  print,  publish  or  i  chological  development,  and.  ibc’-  ..j,,;.  l  eiK-'-red  by  rhe  I'nited  Slates  purpose."  and  new  produc- | 

advertise  In  a  newspaper,  magazine !  fore,  almost  Impossible  to  forei  .  --f  .\gricultural  Economics.  ;  Dve  enterprises;  .and  private  IniUar ! 

or  other  pertodiral  printed  and  pub- j  In  Fngland,  for  instance,  the  --■  -  -j \ri  .-(-b  1  stocks  ot  wheat '  Dvo -will  be  largely  eliminated.  ^  ^  ^ 

Itshed  In  this  province.,  or  other- . emment’s  Inflation  program  ..  i.-i.lc  ''or  export  or  c:i.rry- '  '"Statistics  for  March  Indicate  that '  ■ 

wise  in  this  province,  Issue,  put  forth  j  carried  cut  without  disturbiu  •  ;he  prlncapal  f-xporting ‘activity  for  the  full  month  was  mod- !  ■  1  C 

•tr  distribute  an  advertisement,  clr-  hic  confidence  and  business  :,i.|-i..  including  stocks  at  Bril- !  erately  below  that  for  the  prcced- ;  J|  ■  illLi  WW  %  r  ^  iJLd 

cular.  letter  or  other  document  con- 1  rement  resulted.  In  th,  l  uit-'d  ,  ,,  ajyj  quantiDe.s  afloat ' 'ng  month,  after  correction  tor  fie  j  -  _  . 

tnlniD- an  offer  to  .sell  or  solicitation  |  crates  on  the  other  hand.  rli<  at  664.000.000  bush- '  normal  sharp  .seasonal  increase.! 

'o  purchase  such  securities,  or  broad' I  f-rnment'.s  tremendous  speiniin.-  pi-'"  khti  pared  with  919.0ii0.'H''('  April  v-olumes  will  bo  below  March  :  ^  JBF  9 

■  af,  .ijvy  advertising  matter  from  ;  j:; ram  has  eau.sed  public  appri  lit-e-  ago,  and  1.000. 'X'"  ""  hnH,  an  actual  and  seasonal  ba- :  Mm  mam^m  Mm  M^m,M  n  ■  m  1% /I  n-,  n .  ■  _ 

any  public  or  private  radio  broad- 1  si, rp  and  The  conditions  of  the  d*-  years  ago.  alt.liougb  automobile  production  ^  ^  J  B 

ens’ing  sUaiton,  nnles.s  the  pe;  son  |  presslon  appear  thus  far  lo  have  5Vorid  shipments  of  wheal  since  " 'll  eontiniie  to  he  a  supporting  iu- 1  Jl  JH  W 

offering  such  securities  for  sale  hasiV-een  aggravated  rather  than  miiicn:-  j;,n,,y,ry  1  were  reported  at  less  fl'ience.  Tlii.s  support  will  dlmin- ! 

been  registered  -as  a  brolfer  or  regls-  j  r.k  bv  more  'sb  in  the  succeeding  two  months, : 

I ered  ."ale.sman  of  a  registered  brok- j  -  .  than  1,000,000  bu.shels  per  week.  however,  indicating  that  a  fairly 

..^v.  ,1 .  r,,- ,.«,r  Economic  Index  Estimates  of  winter  wheat  acre- '  suhstantial  decline  in  activity  will;  Thp  hrOflfl  annpfll  'whirll  Thf*  Pinanrial  Tir«s»«:  haw  frvr 

•lon  77tore  The  Lr^  of  am-  age  In  18  countries,  not  including  | Dien  be  witnessed.  The  degree  and  ^  DFOaO  appeal  WniCll  1  PC  MnanCial  LimeS  PaS  tOl 

■  ■  *  ■  ■  w(i  s  said  to  indicate  an  in-  inlensitv  (.,f  the  decline  "will  be  ,  ....  ,,  ,.  «■ 

ties,  other  than  those  of  New  Bruns- I  KennomU-  condition."  a-  mea.;ured  ,  ..preent  over  the  ^  either  tempered  or  accelerate,!  l.y ,  IPVeStOrS  IS  indicated  Pv  IPC  lollOWinR  ettCr  rCCeived 

(vlrk  companies,  or  llstea  stocks,  tor- !  py  , in  index  of  sl.v  major  factors,  f ^7®  .7' 7  i  no,, rl'  '1  *  v,^vi 


'l.f»47.h00  1719,0001. 


7  ,  inception  of  Die  New  Deal. 


j  anything  but  reassuring,  it  is  be-  rnension? 
illeved  the  longer  outlook  i."  Im-  rfnrinc  tl 


than  has  been  the 


;hown  In  the  improvement  of  slock 


'The  fact  that'  biislne.ss  Is  domi- 1 ’•‘‘t’"'  during  the  past  few  years  Tliere  Tbs  agricultural  situation  is  bctlei 
ted  bv  political  trends  r^her  1 break-up!  are  steel  bridge.s  to  be  built  across  ^^^d  the  year  should  show  a  distinel 
in  bv  iLs  own  individual  nrob-1?^  ^7*^  bloc,  which  must  pave  1  rivers  in  both  Manitoba  and  i^iu-kat-  ipiprovenient  In  all  line.s. 


nation,  which  le  expected  to  boom  \  i'cduction  i-!'  230.000,00"  nuah- ;  managements  will  limit 

slness  la  the  restoration  of  'iitblic  ,.|<  'igibh-  wheat  supply  of :  purchases  to  a  hand-to-moutb  basis:  i 

nfldenco  which  Is  largely  a  pv.- -  i,,.-  ,-c.mpared  with  a  year  ago  '  funds  will  uot  be  borrowed  for  ex- | 

ologlcal  development,  and.  ibc".  reiKc  rcd  by  the  I'nited  States  pansion  purpose."  and  new  produc- 1 

re.  almost  impossible  to  forci  a-  ii.r.au  uf  .\gncultural  Economics.  ;  Dve  enterprises;  and  piiv-ate  IniUar ! 

England,  for  InsUnce,  the  ..■  -  ••  •,,  \r.  1  stocks  of  wheat ' Dve  will  be  largely  eliminated.  ; 

nment’s  Inflation  program  •  ■  ..  i.,!.!,--  ''or  export  or  carry-'  '‘f* tatl sties  for  March  Indicate  that ' 

rr'ed  cut  without  disturbiti  •  ■  ,,  ,  ;U(.  prlucapal  exporting ‘activity  for  the  full  month  was  mod- ! 

•  confidence  and  business  lepi..  including  stocks  at  Bril- !  erately  below  that  for  the  prcced-; 

ment  resulted.  In  tin  l  uit-'d  ,  ,,  ajyj  quantiDe.s  afloat  Dng  month,  after  correction  tor  fie  j 

ates  on  the  other  hand,  ilu  -u'-  ,  ,.,;,i,„;ued  at  664.000.000  bush- '  normal  sharp  seasonal  increase.! 

nment'.s  tremendous  speiidin.s  pre  1  oinparetl  with  919.0ii0.'H''('  April  v^olumes  will  bo  below  March  : 

am  has  cau.sed  public  appri  litm-  year  ago,  and  1.000. 'X'"  ‘^u  hf*D,  an  actual  and  .seasonal  ba-  : 

m  and  the  conditions  of  the  d*-  rears  ago.  altliougb  automobile  production 

esftlon  appear  thus  far  lo  have  ■^vorid  shipments  of  w-heai  since  "'ll  eontinne  to  he  a  supporting  iu- 1 

■cn  aggravated  rather  than  leiticn:  -  ,  w-erc  reported  at  less  fluence.  Tbks  support  will  dlmin-! 

'•  than  those  ot  last  year  by  more;  'sh  in  the  succeeding  two  months,: 

than  1,000,000  bu.shels  per  week.  Imwever.  indicating  that  a  fairly 

conomic  Index  Est.buatrss  of  winter  wheat  acre-  '  substantial  decline  in  activity  will ; 

ecovers  Further  as'o  countries,  not  including  |  D'en  he  witnessed.  The  degree  and 

,  ,  Ru.ssla. was  said  to  indicate  an  in-  'utensity  of  the  decline  •will  be 

Economic  condition."  a.-  measured  ,  either  tempered  or  accrleratP,!  l.y. 


construcHve  Influence  on  the  com-  deficit  a  year  a-’ 

posite  index,  while  wholesale  prlee.s  , 

"iiowed  slight  recession.  Common  ^Otoe  Advance  In 
:ock  price"  and  trading  on  the '  Wholesale  Prices 
Dontroa!  and  Toronto  stock  exchau-  ^^^^eau  , 

ce.-.  were  a,  lower  levels  than  In  the 

l.reced'Ug  week.  Ihe  base  I926.:--10<,  was  ' 

ihe  lead  over  10,31  "as  more  Dian 
,;.umiamed„i  reoem  week."  Thojn-  ,,,,, 

oex  ..r  l".C.,  contrasimc  with  93.,  in  ,..  arivanced  ; 

the  week  'lureh  D.  I9..1.  showc, 

.  ua,.,  ..I  l".i  p.c.  I  he  a.sceridancy  of  p,,  , 

;'"■  pre.u  n,  .'Ci,r  was  , hie  to  gams  in  produets  advat.eed  I 

.r  eri.M  b, :„d  vield.-.  bank  cleannr;  p  .,5,,.  , ,  .|, 

;  !..l  "lio|,..;al.>  price.,  .\side  from  a  ,.,."enflv  notiee,!  we,;,  m 
r,,|.o,:u"  :■eae„on  m  rebruary  ibe  ijveuoeh  marke 

i.'el  of  .corioinic  e,,rplillon"  ha.; 

. . lam, allied  during  D,e  con.sutnp 

‘  t'-i  .luai-iei-.  Die  mdev  regi.-uering  a 

.a:n  ol  i:;.l  P.c.  o^.r  ,h,.  p.-.nie  pe-  ., 

!  i4iii  Ilf  olieoso.  .VTiiiiiiil  prniii 

ihe  la.lwav  rrei.glii  iin.veinent  rc-  "rnonwi  from  i;n  tin 


an  increa'^  over  the  .'.so,""".""".  The  month  of  .March  wa^  on  the, 
bushel  deficit  a  year  as".  vvholc  a  disappointing  period  for 

-  bu."ines,s,  .say.s  the  National  City ; 

Some  Advance  In  Bank  of  New  A'ork.  It  had  been 

Wholesale  Prices  ‘’Gl’f'*  7’“’  the  upsw  ing  iri  Indus- ' 

,  trial  activity  whicli  began  last  fall 
Th,  liominion  Bureau  oi  Siatn-tiic.-. ;  would  continue  into  the  second  quar- i 
index  nunilier  of  wholesale  prices  on  |  ter,  and  that  it  might  broaden  in 


W,CK  compames  .  r  ,.s,.eu  .sowa".  M.r-ipy  an  index  Of  si.v  major  laciors.  shown  in  the  same  countries  '  Political  developments.” 

bids  a  registered  broker,  or  register- 1  showed  some  slight  betterment  in  «>fown  .m  lue  .  ame  coiinini.  e  ji _ 

Of!  salesman,  or  sub-agent  of  a  re- ;  ^eck  ended  March  33.  The  index  i 

rirtcred  broker  from  rradiug  in  nnv  :,,f  Bureau  'T  statlsuc.s  rose  ‘  Tbo  not  Europ^n  w'heat  ooDcit. ,  jy  March 

-.erurity  not  li.  tcd  on  the  rccogni/.cd  |  f^om  102.7  in  the  preceding  vveek  to  iJanubian  coimtrie.'^  Disappointinff 

rtock  excliangc.  otherwise  than  ko-,,,,"-,  c.i,r  loadings,  inverted  bond  owDnutted  at  rt9.>,000,o0n  biishels.  or  PP  ^ 

.■uriths  ro  which  rcgtptration  is  notX.,p]jj..  v.ank  clearings  exerted  a  'oorease  over  the  Tpp  month  of  .March 

■<"!U!red,  until  th,  fees  have  hc.?n  influence  on  the  com-  a  year  avo  whole  a  disappointing 

i.a,,!  pre-scribed.  i.osite  index,  'vhilo  wholesale  prtce.s  _  - ,  bu."ines,s,  .say.s  the  Nat, 

Must  File  Iniorinntioii  showed  slight  recession.  Common  ^8ome  Advance  In  Bank  of  .New  Aork.  i 

1;  j;<  also  forbidden  for  any  p>: r.'-on  .  :ock  prices  and  trading  on  the '  Wholesale  Prices  hoped  that  the  upswin 

reel.srercd  under  the  act  to  trade  in  Uontrea!  and  Toronto  stock  exchau-  _.  ,,  ,  tual  activit.v  which  beg 

rhe  "rcurltie..  of  any  companv  until  u'e.-.  wer..  a,  lower  levels  than  In  the  ,',77"’*®"  ‘77,7  V'  ^ 

H  star.-menr  contaiinng  any  infoima-  ..re.-ed'ug  week.  7“®"  '’7  ‘7'‘  .‘‘‘f  7‘f  7 

non  that  may  be  required  bv  the  The  :e..d  over  19,31  was  more  Dian  Dh'  base  I9.i..:-10<  was  ...I  for  the  ..scope  to  include  the  back 
board  ha.s  been  filed  will,  the  Kegis-  r.uiniaiued  in  recent  week.s.  The  in-  f'  as  compared  tries  vvho.se  improvemei 

,rar.  but  thus  doe,,  m,.  apply  to  se-  .'.f  i,";::,  eontraMinrr  with  93.7  in  ."7..'®®®'',  eh j  pen  sab  e  to  recovery.  H 

iiiritiesof  anv  company  ineorpurai-  ,i,,.  March  'M  1931  showed  ■-  ''fan's  .idvaiKci  and  silvei  .  confusion  as  to  the  outh 

ed  ,inder  the  .New  lirunswiek  .  om-  The  ascendanev  of  7"'  ’.''J-'h-  ®7d®‘'Y'Y  / ’1 

nani..;.  \ci  which  In  filed  it-  i.ro"-  i  •  I  -  •  "  anai  .  i  years.  \  ege- 1  mic  situation,  seem  to  I 

S”';:,;  '.vx'""' “;i'“ . , 

I.an'  "ho.,0  -ecunne-.  a,'e  |i.-ied  on  ,  ,,  „  i,o|e;.!|e  oriec  \7  de  fro  7,  •'  'levelopnienlH  The  feeling  of  uncerU 

•in\  rccocni/ed  stoel;  e\(diiiu-.e  a’  ’  .V !'  ff'’"'  a  r,>,.r.nfly  noticed  wa'i-..  "Till  in  evid-  , afflicts  most  business  mi 

'iie  Mine  of  Mieh  ir-tih  nipoi;u-.'  :■l■actlon  in  l■(-bruary  Die  livesioeh  markeia  and  mav  ' decidedly  deepened  durin; 

.\.-enniing‘toan  am.mlm.  ni.  "Imd,  i.','.','  ,7 1'  '  7i-Iln77n.7'  du^  Dm  "-"ual  i  Wcakne.ss  in  commodity 

"a.s  approved  by  tie  eommiiiee.  ae-  ‘ duium  th  euiiailnieTii  in  consumption  during|'ly  prices,  disturbance  i 

..7n!"  and  iufonnaDon  wlacU.  in  ihe  ‘  7,',  ''7",'.' 1 '  ‘I  "  I.etii.  liiiirer  and  egc.-  "err  eheaper  ;  elKh  <  xetiangc  markeLs,  a 

.pinion  of  Ihe  hoar.l  call  I'oi  audit."..  ‘  D'''ft'  "ns  a  sligli,  increa.so  in  , '"‘'•'‘''’''Inble  elements  in 

;o  ,1,0  e\peii.-<“  of  li...  pei-.suns  o,' '  ' "  .!  ’  '  .  dice.se.  .Vuiinal  pr.idin  ts  in,iex;hf"’T  T'olitieal  situation, 

■  ompanie-.  w  ill  not  apid'  to  bond  “  ffci.irlil  movement  re-  drnpp,.,i  from  69.3  fo  69.  There  wa.s  '  iimsettUng.  The 

deah  r.;  ex’cei.Dnv  in  .  .e--'.-  in  which  ; '"efed  somew  iiai  in  Die  ehw  ejul,  .,  advance  in  c.,p|,er  with  7'7""'  h.as  been  so  .speeh 

iic.v  ai'c  mnde  applii  ah!.  h\  Die  '■  ec*'-  'he  ".'ekly  imle\  heini’  ,2.6  -nenctli  in  zinc,  tin  and  silver  and  '-»‘tiural  doubts  eon 

hoard.  .'omparci  vMil,  71.1  In  'he  lenih  looses  it,  aluminium  and  lead.  The  '  ^7®*’''’ ' ®'’  *'*® 


These  kind  words 
came  from  Mexico 

The  broad  appeal  which  The  Financial  Times  has  for 
investors  is  indicated  by  the  following  letter  received 
from  a  subsciber  in  Mexico: 


iveri'd  souicw  iuii  in 


jJnn  '''®  ‘'’'■‘*®  '''JG-DOh  was  72.1  for  the  .scope  to  include  the  backward  Indus- : 
The  i'  ending  March  29  as  compared  1  tries  whose  improvement  is  India- i 

Jk®-  !’  with  71.9  I'oi'  Die  week  endin.g  Alarch  |  pen  sable  to  recovery.  However,  tho  ; 

'  ■,”•'  ”1  22.  Drains  .idviuicci  and  silver  i  confusion  a,s  to  the  outlook,  and  the 

show  c, I  |,;,ti5,pd  the  6"  rent  iiiai  K.  ihe  high- j  evidence."  of  Instability  in  the  econo- 1 

dyic.v  or  ppp,.,  f,,,.  years.  Ycge- 1  mic  situation,  seem  to  have  barred 

7  D'hlc  produets  advanced  frmn  67.3  to  ,  both  pos.sibilities. 

■Icarinr;  FcacTionaiy  development h  !  The  feeling  of  uncertainly  whloh  ! 

from  a  potieed  wau'.'  -till  in  evid- ^ afflicts  most  business  men  ha»s  been  i 

larv  Die  ,,r,  livcstoei;  markets  and  may  decidedly  deepened  during  the  raontb. 

ns  ha.;  m,ril,ufed  lai'uely  m  Die  lusual  i  "  caltnc.ss  in  commodity  and  secur¬ 
ing  the  euiiailnicTii  ip  consumption  duringi'ly  prices,  disturbance  in  tho  for- 
tci'ing  a  ijiiirer  and  ege.-  "etc  cheaper  ;  elgn  cxctiange  markeLs,  and  new  and 

tmic  pe-  v,,|,  sligli,  inercaso  in  , liable  elements  in  the  Euro- 1 

ciieese.  .VTiiinal  prndiieis  iniiex  ■  h®'"’  T‘"litical  situ.atinn,  are  mani- , 
inent  rc-  drntiped  from  69.3  to  69.  There  wa.s'^'^'’Dy  iiri.scttHng.  The  decline  in 


(  A  City  in  Mexico') 

’  lie  EinaJicioi  Time.- 
Montreal 
Dear  Sirs 

5incr  (  became  a  oubscribet  lo  your  valued  paper  I  liavr 
been  a  very  caieFul  reader  of  it  and  I  do  not  mind  tellmg  you 
that  I  did  learn  from  it  many  tbungs  about  Canada  and  Can 
adiau  mve.slmenls.  At  the  time  I  made  my  first  ir,vcsl.iiieiii  in 
Canadian  bonds  I  knew  very  iittle  about  Canada  and  llim-gs 
C  anadian.  and  I  know  of  n,?  beltei  way  to  get  the  neressarv 
iifoirnation  than  to  read  The  finannal  Times. 

V ours  very  truly, 

(Signed )  D.C . . 


■hwciiili  .,  sharp  advi 


ck.  ill.'  ".'eklv  ind.'v  heini’  ,2.6  -trcnglli  in  /iric.  ,i„  juul  silver  and  D'^' 


with  ‘cotton  h.is  been  "o  .spectacular  as  io  , 


I'tieral  doubts  concerning  the  ! 


Dominion  Stores  Sales 

8.8' c  Lower  Isl  Quarter 

rorrt.n'n  Ri.rrAu  The  I'inaHcijt  linin 
I'.i-cni...  I  i.iii’niicd  .ic.  iin.  ;; 
lio"  n  ill  sale.-  (.!'  I ,. .mini. .11  .'2,..ii  - 
\vhc"  .-.inipii ri.'Oli  with  sale-  in  li"'. 
.  Ol  r.'S’i.jndin!-'  i,ci  i...|.s  in  l'.3  i. 

.1',  .lic  ton,'  vreck"  cnd.;'.l  Mui.  li  ; 
arf.  7  2';,  hiniic!'  .-ulcs  'n  '.ii’  .j'. 

"li.ghi  I'ciiuctioti  fr.jni  ili.  .'. 

.  I'lir  ol  '.T',  .shown  in  Die  pr.  .•c.i'ua 
roll'  ■' ef  k  period,  ^-'alfs  in  the  iir.-i 
12  "-.’ck.;  i.r  193.'.  diniiai'.'  wiih 
ales  s."  fnllriw.": 


•veck.  Ttu  loiiil  I'lir  ihc  fir.;,  II 
''ccks  wa."  168. "6"  lars  .•..lupai-.'.i  r,,; 
'.'•ifl,  ilP.r.i'i"  in  rij,.  period  ..f  p, 

l-.-i.  yc.ar,  rosiiIriiiL  in  a  cain  ..f  I'k-  ..i, 
Pun  car.''.  '  .»al,  iiii!|'."'.ii..l  ami  mis-  r.. 

'■cllaiiroijs  ciiinmi.din.'s  -houci 
marki'.l  gain  i.\ci-  the  h'VcIs  .vf  liu'  p, 
fir-i  puarr.'r  ..f  l''3i.  wliih*  tlu*  gi'ani  i 

.'m.'Mi  '■.•ii.rdi'.l  ..  lh■•.•|,m  ,,i  ij  . 


i.'i'Di  losses  it,  aluminium  and  lead.  The  '  ^7®*’''’ ' ®'’  *'*® -'‘•’"'“'^D'^Don’.s 
''t  1 1  non-fcrrou.s  index  rose  from  6.'. 17  to  I  P'’'cc  program.  Moreover,  tincer-  j 


66.1  Tcviile.s,  wood,  noti-inc.rallic 
minerals  and  chemical."  were  un- 


laini.v  a.;  to  the  dkspositioD  of  the  ^ 
legi.-laD.in  now  before  Congress,  and  i 


Canadian  I'arm  Products  I  matter."  a.s  code  renewals. 

G2.1  t«»  62.7  form  of  the  NITA,  and  ' 

*" _ .1,'  jlahf'r  fni^stions,  ff?  a.  continuing  and 

Furthev  InrveHse  ' 'mportanf.  cause  of  he.sitation.  ' 

I  D  'I  c  1  '  Th!  ■  unsetDcmcnt  keeps  business 

In  Ketai!  oale.s  men  .  '.nservalivc  in  their  plannin.g 

The  geucral  iiido.v  of  the  value  of  am*  >pciiding,  and  prolongs  the  dis- . 


Sl'Ciig  Upward  Trend 
For  Construction 


rr-Tai!  sales  stand;  at  jS.9  in  lYibru- 
!:i.3.3.  aicordiiig  to  figures  com- 


coura Tpcnt  fo  new  investment  for 
produ'tive  purpo.ses.  Also,  if  ha.- 


iii.-t  rue' ii.n  m 


.a )•(  .-.-ilia  .-t.'adily  upward.  Contracts  iu  i’ebriicry.  1934,  and  wi 
awarded  fur  flic  first  three  motitli.s  ilie  same  iinuttli  in  1933. 


pilcrl  hv  the  dominion  Bureau  of  s'l'’""'!  'I'jwn  forward  hiiying  in  the 
.-"tatistics  i.laniiurv  1929=100).  This  X’''ns'ir,i.  r  goods  indu.strles.  and  iin-. 
figure  compares  with  58.6  recorded /'’Diinai.'l.v  It  come."  at  a  time  when 
ill  iVbriicrv.  1934,  and  wiih  54  3  fop  D’ornc  r.f  ihe.se  indu."iries  arc  needing 


particularly. 


of  tlie  year  aniouiiT  to  .829,391.300  as  dex  for  .lamtary.  1934,  was  61.5,  the  ''^'’'  ’klogs  havi-  been  running 


W,  "li'rrii  ii3  73  V:  ''''‘mparod  with  $19.8.55,500  for  1931.  decline  i.'  58.9  in  Cebruarv  being  ' •  "'so  ''i  steel,  which  in  view, 

..b.'  1.352, '533  i.'jPi.'o'r  land  .$9.7i)3.3d0  for  1933,  increases  of  largelv  due  to  ih.'  .'-mailer'  tuiinber  of  h-  ih-pendenee  upon  the  demand 

..r.  '3  .  |..II7,00'»  C52.S.2/5  i  IS.I'T  and  202.9''y  respectivelv.  ot  ."ellin.g  days  in  that  month.  ]foraiii..mobile.s,coniaiiicr.".refriger- 

"3  S')/  07  3  "  3~3H  ’4’M  Duntracts  awarded  for  the  month  ( Oraiiaring  I'cbruary.  1935.  '''"d  similar  article-  of  person- 

_ _ L  _ _ .J '  !  of  -March  for  tho  Dominion,  a.s  com-  February.  1934.  hoots  ami  shoe-  rose  ‘*'!  l,ecome  n,  efroct  a  oon- 

IKM)  4  KOrs  BETTI'K  '  P'h'd  by  .MacLean  Building  Reports  from  li5,.5  to  43.7:  drugs  from  68.2  to  6Uimr  good."  industry. 

■ct.  -A  revi.sed  Venort  ^'''9'^'"''  amounted  lo  $8,490,000,  a."  73.2:  furniture  from  h.i,  i  to  44,6;  , _ _ _ 


'•l.'>')7,o;3  13,3"’. 421  I 


B.  r.  1  IKI  B  (  KOrs  BETTI'K 

Vaiicouver.  —A  revi.sed  report,  m 
,he  Monthly  Bulleliu  of  .Vgricultural 


Eimited  amounted  lo  $8,490,000,  a."  73.2:  furniture  from  h.i,  i  to  44,6; 
e.iiiipared  with  $10,672,200  in  Febru-  Hardware  from  49  s  i..  56.6.  and 
gev,  an. I  87,517,500  In  .March  a  year  music  and  radio  fn.m  21,4  to  25.0. 
ago,  (if  this  total  $6,272,700  was  I'yers  and  cleaner;  rdl  froni  67. S  to 


Statistics  show."  the  value  of  field  '*^'!  8.,i1,,500  In  .‘March  ;i  year 

crops  t.f  Briti.-li  Columbia  to  liav,'  Of  Dils  total  $a. 2. 2,700  was 


li-ren  $12,719,1'.  ()  la.sl,  year,  or  an  in- 
crea-e  "f  .I::)  r'J.O'.io  ovi-r  1933  ami  of 
525.(991  over  1932. 


JA'Ql'll’IES  from  -subarnht  r\ 
•  It  rcffnrd  to  their  invcut- 
■  iind  problem, ’.s  a'e  ’nn'f- 

e-l.  Aiiswers  are  bised.  t/pou 
wformdfion  irkich  THE  FtS~ 
AXCIAL  TIMKA  hrh'ct’ov  rr- 
luit/lc,  fair  arid  unprejudiced . 
but  be.pond  the  exercinc  of 
care  m  ficvurimj  rruoh  inforrn<t~ 
•iunTlIE  FINANCIAL  TIMKA 
cannot  assume  responsibility. 

Inquiries  must  hear  the.  sip- 
nature  and  address  of  the 
ivrifer  in  order  to  receive  at¬ 
tention  Answers  thnupht  to 
be  of  public  interest  will  be 
published.  All  answers  are 
mailed  proinded  postape.  us  en¬ 
closed. 


*1,319,000  for  Quebec. ,  61.9,  ami  rcstaurani 


ITiere  is  no  other  invesliment  .servirr  available  which  compares  with 
that  offered  to  subscribers  to  The  f  inancial  Times  through  its  "Hints  to 
Investors  '  department. 

In  addition  to  its  services  to  investor."  The  Financial  Times  provide-s 
a  <:omprehen.sive  review  and  analysis  uf  all  important  developments  at 
home  and  abroad  Ijearini;  on  industrial,  commercial  and  financial  condt- 


Subscription ;  $3.00  a  Year 


Ihr  ffttanrial  Elmts 


■‘3592.500  for  Briii.':ti  Columbia,  $450,-  47.:'.  Candy  sale."  taoved  from  59.6 
2"  for  S.'i  ;katclicvvan.  $320, «00  for  Do  59.2:  cloibitig  frotn  52.7  lo  52.3: 
'>ti.nii(.b:i.  «:;21.2('0  from  New  Briirs-  general  .and  depart rnrnlal  from  51.1  Bai.i.  i..  ■ 
wick.  Sl91,i'ii0  for  .Mberta.  and  $118.-  ,  (o  53. S,  and  grocci  ie.s  and  meal."  ,  ''V  ;■ 
169  for  .No' a  Si'otia.  from  71.7  to  71.4.  *' 2.'  ' 


MONTREAL 


J  he  lieco^nh-ed  .'\uihorit\  oo  Canaihan  Inyestineiiti 


CANADA 


TORONTO 


I  wick.  s191,i'60  for  .Mberta.  and  $lIS.-,(o  53. S,  and  grocciie.s  and  meal." 
169  for  .No' a.  Si'otia.  from  71.7  to  71.4. 

Dii.ing  Ihc  first  D.rcc  months  of' 

Die  year  in  Ibe  ProvRiec  of  Ontario  Confidence  Increases 
1  ihcrc  Imve  int'i;  1.14.,>  job.s  .starter,  o  .  r»  c 

totalling  ..!1S,612,606  as  comparcl  Kfit  Recovery  blow 
I  with  1.'5:!.;  job.;  coisiing  .112,881,300  in  |  In  reviewing  tl;  ■  iniMii*'.-.-  -iimi- 
,1931.  Tills  is  an  ini'roasc  of  M.OT.  tion  in  hi."  iiresideiiDal  mhlrcss  to 
j  For  tbe  same  period,  coniemplatcd  the  Winnipeg  Hoard  of  Trade,  \V,  .- 
vv'wk  aniivuntcd  to  83'i.3S4,400  for  l.-llej'  Mts'iirdy  said:  ”  \  year  ago  iht'rc 
^88.  jobs,  jis  against  1.874  job,"  val-  were  evidences  of  lieticr  condiDmis 
tied  at  $25,912, .56"  for  Die  first  three, in  every  part  of  Canada.  It  is  iriic 
‘  tnonihs  of  I9;jl  tliat  the  percentage  of  improvemeui 

I  vvas  not  as  larg,'  as  w  e  woiihl  liav  c 
Improvement  In  Miked  it  i.-  also  imc  iimi  ii  wa.- 

:  Freisiht  Car  laradins.s  iineven  m  its  distribuiioi'.  and  m 

,,  '  ,  many'  .juartors  iitib'  if  any  iir";;r. 

ar  Jijaoings  .jii  '.anadian  rail-ihad  been  made.  The  comlitinii  of 
wavs  amounted  to  l.>.(98  ears  tor|tii(,  patient  vv  a."  I..tii.r.  bqi  ilicre  '.va- 
the  week  ending  .March  23,  accord- ^  always  in  our  mimls  Die  f  '.'ii'  ..f 
ing  to  t.he  ■w'eekly  report  of  the  Do-  i  relapse.  Now,  Imwcvcr.  anoDicr 

minion  Bureaii  of  Slatisties.  This  year  lias  gone  bv  .'.mi  ihe  impi‘"ve-  ‘ 


Devoted  I"  the  inteTesl." 
of  t!'e  iiivestiiig  in 

the  lieliel  lluil  the  icnli 
deuce  of  (  a|jil;d  is  essen 
hal  to  the  Mability  <>f 

liniiin'e,  I  he  in  usfieiilv  .,1 

indnsti'v  and  the  dcvcloi-.- 
ntenl  <il  nni  resoiiii  os 


riTi:  fi\av'';ai  t'me:^ 

1  ;ai,s  .Street  West 

MONTREAL 

)  -.  iid  me  r  ample  '..opies  of  Ibe  I  'lnancial  llmsp 

.  Di."i‘  '>lV',gatioii  At  the  end  of  thirty  days  you  may  send 
e''<,'iMt  loi  .8:;., for  s,it>."e,'iption  for  tvvelve  months  unless 
dvi-ed  '..  ilio  .-.mirary  in  ,he  meantime.  I  nnder.stand  ,"„h- 
eiip'ioii  will  incimh'  “llinl;;  lo  Invc'Stors'  service 


r’i-.|i.iriii..(;  |,i'‘Cii'.3  I"..!  j 


Asl\  7  CIO  I 


'll,  hiUlty  .Vl.lthiOf, 


■.•’.t  Itririiin  1 1 


$.'!  .51,  a  .spar. 


f 
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DOMNION  RUBBER 
EXPERIENCED  AN 
IMPROVED  YEAR 


Loblaw  Profit  Steady 

As  Sales  Show  Incre-ase 


rii-  i , 


:l). 


I  ini  I'l.urn 
f  v  ft  '. 


IV 


Net  Profit  of  $306,778  Com¬ 
pare*  With  $17,090  Loss 
in  1933 


.iiipar.-il 


.  nor?  .'•1.- 

I'l 

l!io  |iro\ ion? 


I  orodt'i  I»'?i 
ri.i'iiiiiii. 

(  inr.ii 

ilT-nr 
CT' t  I  -  i-i 
lur  fbo  ;.pin. 
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Snlr.n  fn;  111,,  iir-i  II’MO  I 
'll  llio  iiiiT.'iil  risfiil  >i'ar  . 
r'p'oniary  ■>.  i <!:■:;>.  vort 
ns  ooinparetl  ivjtli  si'.'^i) 
previous  fiscal  >ear 
Net  profits  for  flic  four-weeK  po¬ 
ol  AAA  .  •  .  ending  -February  liiS.T',  -wore 

$1,000,000— Working  Capi-  .171,488,  ns  comparcil  p-lHi  .1«73.201 
taJ  Lower  at  $3,237,910- —  I’fi'lf’d  in  tlic  previous 

Sales  Up  $800,000 


NAT.  BREWERIES 
EARNED  .i;i.95  A 
SHARE  COMMON 


OTTAWA  SCHEME 
FOR  REGULATION 


1/1  i 


SURPLUS  INCREASED 
Funded  Debt  Reduced  by  Over 
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Compares  With  $1.62  in 
— Sa>cs  at  Hinrher 
Level 


193.3 
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Is  Beimt  A;ii->c’>  ''tI  l.l;'!- 
the  Doniirioii 
ill"  Art 


HEAVY  TAX  BURDEN 


TO  CONTROL  PRICES 


Improvernent  In  earnings  and 
liquid  position  •well  maintained  are 
ihc  features  of  (be  annual  report  of 
'bo  Dominion  Rubber  Company  Ltd. 
i'or  the  year  ended  December  31. 
I'3'34  Sales  are  reported  J80i',0b0 
higher  and  fixed  r'harges  substan- 
lially  reduced  effected  by  a  cut  of 
over  $1,000,000  in  funded  debt.  Net 
on  the  SO.OOO  shares  of  preferred 
.■.lock  outstanding  was  equ.a)  Ui 
^10.00  a  share  and  i.s  tlio  first  time 
since  1029  that  a  profit  vns  show  ii 
applicable  to  the  preferred  .stork. 

\et  sales  for  the  year,  after  riis 
'ountB.  allowances  and  transpoit.a- 
ilon.  amounted  to  $0,005,303  a? 
.igainst  .$8,170,5.21  in  tlie  preceding 
■  ear.  Cost  of  goods  sold  and  scHing 
.and  general  expenses,  otr..  amounted 
'o  $7,783,158  ns  against  $7,182,518. 
leaving  operating  profits  of  $1.I22.- 
'35  as  against  $988,003.  the  highest 
..lince  1030.  .\fter  ail  cliarges  and 
preferred  dividends,  .s  halancc  of 
$02,730  was  added  to  surplus,  ns 
compared  with  a  deficit  of  $231,120 
in  1033.  .an  improvement  of  8323. 868, 


fiscal 

Net  profit.s  for  the  first  nine  pe¬ 
riods  in  the  cuircnt  fiscal  year  find¬ 
ing  Februar>  1033.  were  $.541,850 
as  compared  ^vith  $.'>41,640  for 
the  previous  fiscal  year. 


The  industry  Pays  An  Amount 
Equal  to  3  Times  Dividends 
Paid  to  Shareholders.  Presi¬ 
dent  Dawes  Points  Owl 


Intention  Is  to  Etiepm-agc  High¬ 
er  PavmenLs  to  the  Primary 
Producers  — —  Wide  Powers 
Granted  to  That  End  I 


.-tales  ill  u  higher  level  and  earn¬ 
ings  on  the  ciunraon  stock  equHl  to 
$1.05  a  share  as  compared  v  itli  .$1.6‘2 
a  share  in  i:i33  arc  reported  b>’  Na¬ 
tional  lircweries  Limited,  for  tbe 
year  ended  Lccetnliev  81,  lO'Jl. 
Working  capital  was  sliglilL  Ingliet. 

Op'uating  [>rofit  for  ilir  >.ai 
under  review  nmmitited  to  *2.214,- 
002.  'I'd  iIii!-  V  a.?  .’’(ided  other  in¬ 
come  at  :?1ii5.4li'i.  making  a  loilil  of 
$2.370. 40;,  Deduction  oi  ilircciors' 
fee.s  at  $12,887.  aid  i,i\  ic.kci-vc  at 

-  $322,464.  left  a  ^aian■•f•  .>r  .52.014.1  16, 

Canadian  End  So  Far  25  P.  C.,"^'^^  contrasts  v,  lib  .'•1.711.1,53  for 

i-liclx..-  ....d  II  c  _ I  '  1033.  r)pdiU'tii>ii  oi  iin csniu'iil  re 

Hi-her  and  U.  S.  Increased  ,,^rve  at  .*lco.ooc.  ,lcprc.  mtion  ai 

DO  Per  Cent.  $345,240.  luciei  rid  do.  iiicnds  :i( 

- - -  i$194.250.  and  loinmon  'li\ ideiuls  at 

‘BRITISH  UNIT  DOES  WELL  :  $1.164. JO.'i.  left  a  siiiplii.s  for  (he 

•  yeni'  of  $25c.4.>2.  agaiiiM  821. 060  for 


WESTON  EXPECTS 
FURTHER  GROWTH 
IN  1935  BUSINESS 
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4.039 
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itu  the  balance 

sheet  total 

assets 

loronlo  Uurrsu  Ike  |■lnilnci«l  I  >m«* 
roroiifo,  (  ontiiiucil  nnprovement 
in  .sales  of  Deorge  Wf.st.on.  Ltd.,  in 
ilic  first  two  riiontli.-  of  i?; 
iuflicii,ti<m  lli.nl  carmic; 
i  pany  in  I93.'>  «ill  a 
those  of  flic  II rcced lilt¬ 
ing  lo  fJarficId  Wc.sinn 
I  the  company,  fii  tin-  f: 
of  193.5  sales  in  tin,. 


I!t33.  Priwioiis  Jiirplus  I'n.--  hrouglU 
forward  ai  .8'.. 326. 7"".  afici  ad.mst- 
incnts.  makitif-'  a  profit  ami  loss  bnl- 
avicc  in  lln-  I  urrcin  c\liibii  o'"  8,',.- 


ci  \  e.s 
I  he  (  nin 
l■.;alll  c\|.('0(| 

;.  car.  .sccord 
I.  prvsKlciil  of 
ir,-'  2  ’nonih.« 
l  iiiii'i!  .g!aic..j 


I’loiii  ami  loss  accuiini  figuics  for 
ilic  past  '1  ,\cars  iimipare  jks  follow.*; 


nr©  stated  to  be  d';',  alc-ail  ni  rale.* 
in  the  same  period  of  in;!  while 
Canadian  bread  and  lii.ri  iM  imsincs.s 
is  up  fiomo  2f>% 

Sales  of  the  Tirit.lsii  sim,  nhai  > . 
snld  iMr.  tV'estoii,  have  tni  rf.;|.  dj  in 
volume  during  Hio  past  15  mouths 
to  a  point  whore  they  equal  I'.'an- 
adlan  volume  .Mr.  Weston  m  en- 
thusla.sttc  OAer  tlic  prospects  of 
business  of  the  compan.v 
Britain  and  Ireland  and  further  ex¬ 
tension  of  the  number  of  I’.rltisb 


riTliir* 
Dtr  f— ^ 
InN  rr* 


D^pr^c  < 


BaUnce  . 

,  Pr^f  clivp 
I  treat  Cum,  divu 


1  0  M 
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'  / 1  i.noj 

;  1  p 

l  i.HH7 
*22.464 

2.044.146 
100, OOO 

l.7t  I.I41 

t  908.514 

t.'?44,M6 
♦  45.240 

(.71  1.141 
441,54? 

1. 006. 615 
♦  45.705 

l.50fi..597 
104.250 
1.15  4.10*, 

1.369.4  1  1 
194.240 
1. 144. 194 

I..<64.'^  10 
104.250 
l.I  54.105 

240,442 

•4,'»26.700 

21,066 
8.327, 487 

16.464 
4. 311. 122 

t,  hn\ 


■re  down  nearly  a  million  dollars  to 
•16.558,720.  •'ii.sb  IP  down  to  $312,- 


1  the  oi.ujipany  Im.s'  ft  bread  plant  in 
I  Birmingliaro  and  In  I.xmdon.  a  bread  n®/, 

Pr^f^r.  (tZi  par' 
Common  ,  . 


S.?48.67l  ■j.127.^87 


and  biscuit  plant  In  Ldlnburgh.l 
while  a.  bisruit,  plant  is  being  built  i 
at  .Slough,  The  company  has  eon- ! 


*14  40 
«I  04 


*12.44 
*1  52 


*12,20 
*1  52 


f — InrliiHtns 
tnenfn  poIcJ 


ptoFil  4jti 


froin  $1.1-84.063,  loans  receivable  !  trolling  interest  in  Stow^fs  Ca.sh  _A'”jr  riedu.: 


I  III  »o  $227,067  from  $467,539.  inven- 
lories  arc  up  at  $2,094,438  from 
•1,551.24''.  .Vmong  the  liabilities 
inndcd  debt  now  stands  at  $6,444,- 
"0  against  $7,504,500  a  year  ago 
.\et  working  capital  showed  a,  de- 


^Nprttpnalf 


Im'ci 


Stores  in  Belfast.  Ireland,  and  may 
lake  over  a  plant  in  Dublin. 

t'.S.  business  showed  a  gain 
StFo  In  1934  on  the  basis  of  sales  , are  up  nt  $3P.10:i,1 
4-olurae  and  a  gain  of  COTc  In  profit.  622.  Call  loan*  arc 
Anothei  large  oven  has  been  Install- 1  at  $225,000,  ca.-h  down 


I  Montr.,*!  on  Colhonic 

of.  On  the  bahnice 


i.sl  assets 
from  $10,306,- 


i.non 


I  ni,,r;iii  Tlip  lin^nii’l  Inn** 
DHawa  .\  i-clii'inc  lo  rrgulaie  the 
ma rki  iiiii.  uf  jam*.  .i>  llm,*.  and  mar¬ 
malade'-  in  aoa.irdam  e  with  Die  rniT'-. 
kci  ih  niainl.*  I  lll■|ll|gll,)l||  Die  ic.ar 
lia.*  Iiei  n  larrif'd  fnrwaid  |.>  an  .ad- 
laiicsd  .*ia;',c,  and  m,i,\  !•(.  forniall.i 
r.alifif'd  In  tfirr  ihf.  present  wcf'k  i.* 
"Ill  III.  per.' (iiiiii!  ..f  Die  local 
hoard  ha,*  hccll  eliu.-iii.  and  Ilic  dc 
tall*  of  Di"  sclietiie  approved  hy  Die 
Dominion  Marketing  Hoard  U..,'ii 
the  Ifigal  oifiei'r.s  of  Die  Dep.Trtnn  ill 
of  .In.sDci'  Imvc  passed  upon  it.  Die 
.sclienic  goes  to  the  Minister  of  .\gri- 
ciillitre  and  tuliscquentli  to  Die  t'.-ili- 
iilct  t'littui’il  for  final  endorsetiii'nt. 

The  schenie  aims  to  improve  IioDi 
the  prict'  and  the  f|uaHt\  of  the 
.iarns.  Jellie.s  and  marmalailes  now 
being  sold  It  eoneerii.^.  on  lha 
prodtieer  side,  the  provinces  of  Qne- 
hee.  Ontario  ,aiid  Ilritisli  foliinibl.a 
particularly;  op  the  coti.Mmier  .side  | 
it  will  eoitcerri  flic  wtioh-  of  I'anada. 

bile  the  kieal  hoard  h.as  no 
price-fixing  pow-sr  of  ttsclf.  It  ran 
designnio  the  agene.i  thronph  which 
the.sR  commoilitie.s  arc  io  be  hart- 
died.  •and  the  agency  w  ill,  ii  i.s  pc 
Heved.  be  .'ible  to  er(ahh.*h  a  code 
of  "fair"  prices  for  Mated  ipianti 
tie.*  of  the  various  iain,  and  other 
prodnets  The  uiiaHii  viu  be  .sub- 
jeet  to  rl.gid  stnndanl.  .  aecurding  to 
intentloti.s. 

To  (  rcste  rriee  (  ode. 
ft  t.s  expcctei)  that  Die  cieatton 
of  ,-1  price  rodo  wti;  •nalde  ,iam 
niatiufncturers  to  jiay  ,i  hettci  price 
to  primar.v  producer,*  tor  Dieii 
.ware.s,  l.I  Is  rcealled  Dial,  during 
Iho  invasligatioius  of  tlie  .Steven.s 
committee  (hater  tiic  Kennedy  eoin 
missionl  nppallingly  low  iiriec;;  foi 
frtiita  and  vegetable.-  paiil  to  Die 
priniar}’  producer  were  cited,  and 
at  tbe  same  time  llicn-  was  evideiicn 
th.st  niticb  inferior  material  was  go 
tng  into  latn.s  and  .lellies  Iti  an  effort 
on  the  part  of  ecrinin  makers  to 
meet  entnpelDlon  and  retain  profits 
in  the  face  of  falling  price.*  If  the 
efforts  of  the  local  board  now  being 
set  up  arc  succc.ssfui.  the  ndilltcra 
rioti  of  ,i.T.m.s  by  nso  of  excessive 
qtiaiiDiics  of  fruit  or  vegetable 
pulp,  and  oiili  .*niall  utiaiiiitlcs  of 


AGAIN 

a  ivinter  like  this! 


We're  wetting  a 
G-E  Oil  Furnace 


NOW 


for  hot  ivater  all 
summer  and  linesl 
automatic  heat 
the  rest  of  our  Ures 


TOO  lair  Hi  I  lie  xcasuii  to  put  in  the 
4 irncral  Electric  Oil  Furnnee?  No.  sir! 
It's  the  very  liest  time. 


iiiicst  autuinatic  licitt  hut  save  l'i'<  to  .4/', 
in  fuel  costs. 


In.slHlIrd  ill  n  day,  this  taiiious  aiiloniatic 
furnace  begins  at  once  to  deliver,  at  remark 
ably  low  cost,  continuous  hot  water  for 
bath.s,  washing,  chaning 


■  Tease  of  less  than  $5i>0,000  A  very  Passaic,  N..r..  plant 

ironc  financial  position  was  again 
-honn,  tatio  of  current  aasets  to 


higher  iDic  pure  fruit,  will  Inr.gel.i  be  cllin- 


from  $1,22.1.548.  vecciMildc.' 
nt  $'>90,621. 


•8  487,301 
doubled 


ut  reut  liabilities  being  'J  38  to  1 
1 'omparativ-e  y  oiklDg  <  aplfnl 
I  cs  follow  . 

1984 


British  people. 

generally  are  moro  optiuustio  than  .$340.(>00  at  *$1.18(1, fiSt 
those  in  tho  Dominion.  Recent  sell- Mnents  of  $2,770.04" 


1931 

» 

!.6J4,aO« 

1S8,29.S 


and  invpst- 

, - -  ...  . —  . . . iiupaie  with 

®'jing  of  tVcstoTi  strek.  h©  added,  has  $2,990,270.  Among  the  li.nhilities  de- 
Ibeen  from  United  States  holders, , preciation  rcscrii'  mom  .stand.*  at 
,  unsettled  by  conditions  peculiar  to  ,  $5,087,231  against  $4,768,762 
4.1181.039 1  that  country  Splitting  the  stock 
*78.275  l.^yrniid  tend  to  eliminate  such  fluc- 


r  -rW  '-a'lilal 


5,287,910 


inaied. 

The  fiiTl  hual  lio.nrd  cunsiiitf.  uf 
invciii oric"-  tip  about  (he  following  foiirtccii  meuibeis:  — 
•Toseph  T.  Urowder,  ■|^-l^onto,  cliiiir- 
man.  rharle.*  d.  Iluiiiir.  \anconvcr. 
R.C..  W  .1  Uc.M.  \')<nci"ner,  l.t.i '  . 
T  T4  Sliinieli,  Datzii-.  It I’.  i'» 
•car  I  Prior.  Toronto,  utiL.  (!  11.  Gaiishy. 
Hamilton,  out.,  .triiiand  Smith,  Min- 
ona.  Ont..  .Mplioiio  llaymond,  Mont- 


ThroiiKh  thr  ups  and  downs  <>1  lirkJe 
spring  weather,  ctijuy  steady  house  feni 
peniUirc.  Even  if  there  should  be  w  sum¬ 
mer  cold  snap,  tlie  furnace  would  promptly 
start  itself  and  4{ive  you  a  warm  home. 


You’ve  iirvei  seen  an  iiufomalic  fuiinjcr 
like  tliq  G-E.  It  bums  oil  in  a  different, 
betfei  way.  The  buriier’s  at  the  top  The 
llaine  moves  downward.  The  oil,  broken  np 
bv  n  new  ntomiring  prineiidc.  burns  .slowly. 
Duictly.  riimpletrly,  without  soot,  smoke 
odor  or  rofu.  The  flame  and  hot  gascH  pass 
three  times  over  heat -nb.sorblng  surfaces 


forking  4  npitfll  Lp 


3,707,784 ' fnfl-dons  by  giving  wider  distribu-i  Total  eurrent  assets  arc  tip  at  .$5,- j  real,  V.Q.;  TTe.stun,  Montreal 

lould  be;  752,349  from  $i>,4()5.672  a  year  pre  |rQ.,  p  Geliy,  Quebec,  R  Q 


Dial 


-  — __  Don.  and  another  result  would  lie  m from  $5,4ff5.s72  a  year  pre  |rQ.,  I*  Geliy,  Quebec,  1’  Q..  Hov 

A  F>lcu,  the  president,  states  the  aid  provided  by  this  means  for  vious  .and  eurrent  liabilities  up  atmrd  r'raise,  of  Torouto,  representing 
during  the  vear  the  company  the  industrial  oTpanslou  program  $813,465  from  $503,921  leaving  nclblie  prudiieer.s  m  nrilUdi  ColumbiH ; 

■  ■  There  was  "erldng  eapifal  of  $4,908,884  com- '  L-  U  Hurrowt,  Ottawa,  Ontario,  rep 


And  the  sooner  you  get  your  G-E.  lh<- 
sooner  you'll  s.'4vr  money  by  its  astonishing 
eronomy  Owners  not  only  luxuriate  in  the 


Put  art  entfNOW  to  the  dirt  and  dxudgerx' 
of  old -fashioned  liratiug.  On  request,  wr 
will  be  glad  to  send  yoti  our  new  16-pagr 
booklet  describing  the  Genera!  Eleefrlr  Oil 
Furnace.  Just  mail  tlieroui>i>n  below.  loda> 


I'uid  .$1,000.1400  as  a  part  payment  to  ntvw  being  ca.rr1ed  out. 


•lie  liolder.*  of  the  flrsi;  and  refund- i  no  announcement  made  from  the 
me  gold  bunds,  due  .Tauuary  1.  beard  meeting  which  followed  the 
"»47,  and  held  for  redemptiou  $156.- ■  annual  meeting  of  sbareholderE 

'  ‘JO  of  the  6t'r  collateral  trust  gold  - 

'iQiid.s  due  Oct  I.  1946.  .\3  a  result 

ih"  fii'si  uiorteage  bonds  ivcrc  re- 
■  I'lcoi  <o  $4,000,00"  and  the  other 
t.j'juc  1(1  *2. 444.000  Interest  on  | 

Hiiided  delii  was  eiit  from  $475,479 
III  $’ir2.30$  j 


SHARE  WARRANTS 
B.  A.  OIL  READY 


paring  •w4th  $4,001,751  la  1935  I  rc.senDng  prodiieei.*  in  Quebec, 

Comparative  v'orkins  capita!  fig- !  i\r  Uoblns'.in,  Hamilton,  tmtiu  ii 
uros  follow;  rppre.ieotlng  producors  in  (.n'aci" 

15*4  tuv  !(»*,■»  i  Mayor  .fames  bimpsor  ef  yiruTii 

.  ,  $ _  s  ,  repre.senting  the  consumer:*.  rii 

'  IVyill  'volSh  ’  oqiJ}?  j  die  Incul  bo, ml  «‘l 

_ I  liH  silimted  .it  Toremto 

Work,  cap,  4  008.684  4.901,74  1  4,545.227 

The  PTC’sitlent,  Norman  3.  Dawes. 


Cur.  linh* 


$>lde  rtmers  Granted 
Among  tbe  powers  granfed  lo  the 


Oil  Burns  Best  in-.a 

GENERAL  @  ELECTRIC 


JONES  BROS.  HAD 
OPERATING  LOSS 


Holders  Advised  New  Ones 
May  Be  Obtained  From 

Chartered  Trust  i 


”^,,1*'?’’*’  .  i  _  Iho  time  ami  iiluce  at  whieh  and  to 

"The  number  nt  sliare'helders  has  rte.*i gnat*,  the  agenev  through  which 
been  increasing  steadily  and  is  now  jellies,  me.,  are  lo  be  mar 


OIL  FURNACE 


--  Dividend  ciiijpon  \o. 


in  excess  of  five  thousand 
"Thcio  has  been  an  increase  in 
the  volume  of  .sales  which  resulted 
in  a'u  inerense  in  profits  as  eom- 


$230,640 


Torontn  Bureau  The  Klnetirial  rimes 


r<'>rnntr» 

, -  i  2i),  poya.blo  April  1,  i.*  tlio  last  cou-  Pared  with  those  of  the  pTevtoiis 

Total  Deficit  Reported  at  $56,-'pon  attached  lo  outsmndmg  .'diare 'year  Taxes  on  the  brewing  Indus 
710 — Working  Capital  ('narrtmts  of  oil.  Holders,  after  |try  are  very  heavy,  aggregating  In 
clipping  the  last  coupon.  m;iv  re-  all  a  disbursement  of  an  amount 
ceive  new  share  warrants  b\  for-  almost  three  times  the  total  amount 
I  warding  the  certificate  proper,  with 'Paid  out  In  dividends  Hj  the  com- 
i  oVonto^Operatrng ’iofls^7f'$6T^8  ■''tf'hing  new  coupons. 

f'Ji  .Tones  Bros,  of  t  iin.uda  i.iiii  opter-'^he  t  bartered  1  rust  A-  Lxei^iitor  Co.  ■  *  a  p 

.iting  loss  of  $1,905  for  ;i  siib.9idiary  fharc  vvarr.nits  should  be  mail- 
1  omp.vny  were  iiieroa.‘'ed  by  depre-  ^8l' a.*  soon  as  possible  afler  .April  1 
•  lation  and  bond  interest  charge.*  The  letter  to  bearer  sliarc  vv iirmiir*. 
lotnl  of  .$3.5.628  in  the  ye.nr  •■mjed  follow.*: 

kovember  .39.  1934  Provision  for  1  '’Wo.  have  !ieen  askrej  by  the  Brii- 
io.sses  on  b.id  debt*  and  leposses-  ish  American  Dil  Companj'.  Limited, 

■-•lone  brought  the  tot.al  los.s  for  the  lo  advi.st;  vou  that  coupon  for  divi 

dend  No  2",  pnvable  \pr11  Isi,  193.5, 
i*  the  last  coupon  attached  to  the 
bearer  .'•hare  warrants  of  the  Hrit- 
Isli  .Vinerican  Oil  Cciiripari.' .  Liniiteil. 

New  share  warrant  ccriificales 
bearirip  dividcTid  coupm.*  mimliered 
21  t,i  19  vv  ill  be  o.\changi:d  fm  iliofc 
certificates  miw  luitsfanduu' 

■'.Mtor  clipping  the  1a,*i  ilivideiid 
coupon  there  will  rentaiii  the  ‘crti- 


•oar  to  .$56,710  and  Impairment,  of 
■  apltal  as  at.  .November  30.  1934,  to 
>212.989.  W  orking  eapifal  1.*  $239,- 
640.  chiefly  in  receivable,*  and  iii- 
'enlorles  Bank  advatice.s  and  (_>yet 
draft  total  $68.S5'J, 

Publicly  financed  in  1929.  iheeoin- 
l  any  manufae.fures  store  fittings,  dis- 
plaj"  cases,  etc.,  and  munutaeture.* 
"arbor  supplies.  Annual  statementa 
111  recent  years  have  not  lieen  made 


made  for  Die  welfare  uf  our  em- 
lilov oc.s— such  as  medical  service, 
sick'  boiiefiL.  pen-siou  allovvaiiee  and 
an  :ithlctie  .nssociatidn  -  -  appear  to 
be  appreciated  by  tlie  employees. 

■‘As  in  the  past,  vour  plants  and 
equipmeuf  have  been  maiiitaiucil 
ill  a  higli  slate  <)!  effieienci  The 
invcniorie.'-'  and  invesirneuts  as 
■sliown  iiji  Die  balance  sbeel  iitiv'c 
been  (  (msorv ativ elc  v-aliied 


keted  bj  lieeii.*ed  mamifaetiirers;  to 
determine  the  manner  of  di.*tril)n 
tiori.  the  i|uanttty,  rimility,  grade  or 
(  las.*:  I"  prohibit  marketing  of  anv 
grade,  qmilltv,  or  cln.ss  of  the  .iani,'-. 
.icDii'S.  etc. 

To  assist  1"  giant  or  loan  'be 
r>>nslrneDon  oi  ‘ipcialion  of  faeili 
fie*  for  pve.serv iiig,  proeessing.  .*t"r 
tne  or  conditioninp  the  .jam.*,  iellic.'.. 
etc  :  to  assi.*t  rer-carrli  vvork  reliii 
have  ing  to  the  marketing 


l.  VNAt'fAN  GKNCKAI,  Ki.ErTBtC  Co  T.IMTTEJ', 
Air  Conditioning  nrvAFTMVNr. 

I'ORONIO. 


Please  send  me.  without  obbgHfion.  *hr  Ift  I'agr  booklr-i. 
Sturv  of  the  Geiirial  Klccfric  Oil  Fiiniace’’, 


tV.irve  , 

b'/ferf  4(Wres5 

C/'O  .  - . . 


WILLARDS  REPORT 
OPERATING  PROFIT 


,.1,  ,  .  ,  r  j-n  rwA  fieato  proper  and.  .at  the  bottom  of 

public  but  loss  of  $39,660  was  shown  ^ 

in  J9'31  after  depreciation  and  bond  j 

luterest.  jthe  talon  must  be  bn-w arib-d  to  of- ■ 

should  be 


To  reipiln*  rcgisiralion  of  all  cu 
gaged  ill  inarketiiic  t!i(>  prodiic'. 
•and  to  coniiic!  *ucb  t"  taki-  out  li 
cense*  vvhicli  in.'i>  be  eaneelled  (’>■: 
viol.ntlnn  of  the  \ct.  or  of  order.*  >■■ 
determinations  of  il"'  I.ocal  Board 

To  order  that  an'  containers  in 
V' hull  Ilic  regulciK  il  I'rodiict  i:-.  mai 
keted  -liall  bi-  inail.*'il  with  label 

or  .*taui|'.*  .'•iip|)l"''i  by  tbe  I . . 

Board,  itnlicating  Ibe  qiiantitv  aiul 
(jualilv.  grade  or  cla's  of  the  pro 
duct  regiilafcil. 

Upon  petition  of  uol  b*,-  Di.m 
33  1-3  per  cent  o|  Du-  nianutaei ui * 

I  number  and  volujiici  i  egislercil.  " 
Iioll  ma.'  be  taken  to  see  vvIieHiei  or 
not  tliis  .-clieme  i.*  to  remain  iu 
feet. 


CANAD1.\.\  GENERAL  El.ECTRK;  Go. 


I  muted 


cert.ificaic. 

'  coupons.  BotJt 


tbe 

tbe 


1  rib'll  for 
(  ertif  11  a.te 


UUIV 

and 


Tlie: 


Current  assets  af  November  39.,.,  .  , 

1934,  totalled  $394,699  of  which  $143.- 1  . 

824  was  In  inventories  and  $246,8  46  :  to:  <  bartered  Irust  & 

in  receivables  after  deductions  lor  ^^ff'ciitor  rompany.  31  IvTng  .'^t.reei 
I eserves  the  adeipiac.v  of  which  is  i'est.  loronto,  D  1*  luiportant  that, 
'lucstioned  bv  the  ainlitor.  ('urrent !  tkeso  warrant  certif'c.ates  —  'virh  Ltd 
liabilities  total  $164,950  lyf  which  the  t'A'in  !i.tta.clied--be  forwarded  by  re- 
major  Item.*  are  bank  advani.-es  ofjSistered  mail  and  in.sured  ag.aujst 
•68. ,853,  accounts  payable  of  $56,456.  j  loss  in  transii 

•ind  bond  interest  pa*t  due  and  ac-  ‘‘Sharo  warrani  Uoldets  rdiould 
crued  of  $17,146,  [print  plainly  on  a  .*lieei  of  patver 

Fixed  asset.*  are  carried  a!  $2,51,-  and  iiin  same  to  certificate  the  fol- 
"94  after  deduction  of  depreeiation  Icwing  iiifonnatkm  name  and  ad- 
"sservo  of  $187,159,  'I'liere  remains  dres.*.  serial  niimbef  and  denomina- 
‘lutstanding  $257,800  of  ilbjCp  first  j  Don  of  each  share  warrani  and  the 
mortgage  bonds.  Preferred  share.*  j  total  number  of  share.*  <  iiclosed. 
ro  carried  at  $330,609  and  31.517 'j  i-jg  win  facilitale  oxcbaiige  of 

shares.  .Now  bearer  warrnnt  certi¬ 
ficate.*  can  he  .secured  in  ihe  follow¬ 
ing  denominations:  I  sluire.  .5 
shares,  ]9  shares.  2.5  .*liar('.*,  TOO 

shares,  .59()  .shares. 

"The  old  sha.re  'variant,'  .*honbi 


Shown  at  $46,055  in  1934 — 
Loss  Shown  After 
Depreciation 


A.  G.  Partndge  Is  New 

Goodyear  Vice-president 


Trtionlo  Bur^aii  The  Findticial  lime* 
Torouti'  Willard*  '  liocolalc.*. 
had  an  operating  profit  of  $ii;. 

0'35  in  1934.  but  a  lo.*f.  ot  .$H,'il.j 
after  providing  $61.0911  fo"  ilcprc 
elation.  Tn  1933  the  compaJiy  luid 
a  Uis.*  of  $14.93.5  after  providing 
$53,090  for  depreciation  Working  [a.* 
capital  wa.s  increased  lo  $  170.3.31  ,  hi 


loronio.  1 II  .a  b'lici  act  omjiaii' i"  : 
liiv  idciid  clu'Uin  s  lor  tbe  first  (|uar 
ter  of  |J35.  I  II.  '  ;iril.*le.  iircsi(i'>Ml 
o|  riic  Goiidycar  I  ii*'  (k  Rubber  (  " 
ot  I  auada.  draw  attcnDoii  lo  Du- 
rl•ccllf  apl'ointmcni  "f  .\,  il.  I'art 
lidgc,  ')f  Wolverluoupioti.  Lngbiud 
V  icc-presidenl.  pointing  out.  Dial 
liriiigs  to  Die  acme  ma iiageuient 


.'Oiir  icqucst  your  merchant  will  .*1111-! 
plv  llicm  \\v;  are  cnniiig  irilo  tin; 
.-.'inbu  liose  .*co*on  Would  it  not 
n  -  'lell  lor  vou  lo  .ascertain  if  the! 
lioRc  vou  arc  using  is  Goodyear’' 
And  il  you  lia\(  lo  luaki;  .i  purchase 
of  hose  Ibis  .'■piiiig  to  s‘?c  ilint  you  ■ 
piircliase  Goodyear  hose  ’  L.yarmnoi 
'oiii  car  or  lire*  tij  see  Dial  they! 
.lie  l■(|Ulppell  wiDi  Good.'car  lire.* 

Ill  two  :i'.-i>e(  t.-  Il  I.  ,  voin  uiterc;-t 
lo  do  i|ie.*e  timu'.s.  I'irsl.  you  arc 
geiniig  Mil'  last  nibbei  iiioiluctb  ot 
llieii  kind  tliai  can  be  made,  and  1 
.-ceoninv.  ir  "ill  be  creating  addi- I 
ii(.iii,'il  biisiiicsa  for  vour  eompaiiy  | 
A  (111  eoiibl  brine  these  mailers  vviDi 
iiiunial  jirofi'  to  Iho  attention  of 
vour  friends  and  acipialntanees.  : 
Gijod.'ear  price.'  arc  .always  compe- ' 
Dlive  and  in  twenty-five  yiars  the  | 
product;  fi!  vour  c(>inpany  have  In'cn 
proven  on  the  (  riiiadiati  niarUet.’  ^ 


Dividend  Declnratintis 


Imp.  Oil  To  EtcpIow  Crude 

Oil  Possibilities  In  West 
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ahares  of  common  at  .$109,359.  a  total 
capital  of  $439,959.  from  which  is 
deducted  impairment  to  date  of  $212,- 
■'89. 


S.  L.  dc  Carteret  Become,* 


front  $147,123.  I'onti'ol  of  the  com-  of  Ibc  companv  wi'l(  cxpeneiK ••  in 
pany  wilt  be  awpiired  by  Uluo  Itib- Mlic  rubber  imliisl’.'’ 
lion  f’.orp.  (luring  tlio  next  1  wo  weeks  !  Regarding  Mic  buMiies*  oi  Die 
by  imrehase  of  all  common  .shares  company  Mr.  (  arli.'ib  say.*;  'i  De- 
doposltcd  in  accordance  w  ilb  au,<|uently  called  to  .'our  aiientiou  as 
agreement  made  in  1931. 

G-urrciit  assets  tolal  •ii321."79.  of 
which  $153,412  is  iu  receivable.*  and 
$1.51.613  is  in  merchajidi.*c  invento¬ 
ries.  Gash  stands  at  $892.  Bank 
advance.*,  major  item  among  eurrent 
lialnlities.  have  been  i  educed  to 
$109,089  from  $131,719.  Working 


«t70.H4  AI47.I24 


M'lvrkin^*  *-*p(tvI 

.Vgreenioui  ro  salt'  of  Dupont  St. 
property  is  carried  at.  $257,494  while 


siiHi'i'liolders  tlie  ((ppeiiiiiiilics  w '•.icb 
you  liavo  of  incK  ii*'n;;  tlu'  sales  d 
the  pi'idncts  (d  >('iir  ('((inpanv.  aid 
Ing  the  company  liy  iiinlding  goodwill 
iand  offering  eon-'lruciivc  eritici-m 
,  and  suggestion.*  to  \oiir  manage 
iment.  W  t;  li.'ivc  1  an.Kli.'in 

eharoholdcrs ,  a  i*  wcitui,  potential 

I  .sale*  force  Would  'oii  .arscertam  ,  ,  ,  ,  ,  ,  ,.  , 

'it  you  are  wearing  te'-.-d'eai  rubber  .olded.  U  is  unlikely  wells  will  be 

heels  on  your  sboe  •  01  if  yc  i  :n  ( 
wearing  rubber  sole.*  (Ui  vour  .vlioi 
are  they  Good  vear'’  If  not.  upon 


(  .\.ga,i>.—  ’I'he  Imperial  Dil  1  (jtn- j 
pan,'.  Ltd.,  will  I  xplon  tlu*  enidCj 
oil  pos.-.ibilitic*  of  extensive  area* 
ill  Die  I’rairio  I’r'.vliice.s  Ihi.s  year, 
aecorOm.g  1  '  R  \  la  Sueur.  Toroiito, 
vU'c-prc,*i(lent  of  the  compan.v,  who 
is  visiting  here. 

Mr  LeSiirnr  declined  to  riato  any 
parlieiilar  nie:i  maprtc'i  out  for  ex 
pbirai'oii.  but  s.Tid  any  liUelv  sirin' 
turc.  ‘’o'liid  would  t,(('  seK’s'tcd  for 
drilling  piirrio.ser  "Tbo  work  1.bis 
vear  will  be  confmoii  to  surveys." 


flatted  until  ne.\l  year 


11:4  I  I  Ith’KD  MIH  K  m  itFI  $!LI' 


I 


Bromplon  General  Manager  bo  nnailed  April  .1st,  193.5.  or  as  .'oon 

_  '  tbereafter  as  possible.  New  bearer 

At  a  recent  meeting  of  the  board  A'af'H-nf  certificate  with  talon  and 'capital  position  i.s  a.*  follows 
ot  directors  of  Brompton  Pulp  and ,  new  coupons  attached  will  be  mailed!  ini  miv 

Paper  Co  Ltd  S  T..  de  Carteret ;  Inunediately  on  receipt  of  old  bear- j cioent  n«»ei«  ti2i.n7'»  t427.94  i 

was  appointed  general  manager  ofier  warrant  certificates  and  talon  Icurrmt  babiiu.c  1  40.74’.  i80,828 

the  companv.  i  our  clients  desire  we  will  be. 

.Mr  do  flarterek  ha.*  been  assoeiat- :  frlad  to  be  of  service  in  arranging 
"d  'W'ith  the  paper  industry  in  vari-  thle  exchange  of  Britisb  American; 

a(i.w  fanaeiDes  fc.p  dver  "7  vears  wit  h  i  Ctl  share  warrant  certificate*  for..  _ 

the  Brown  Corporation  Hammer- i  them.  Holders  of  regislerod  shares  j  mortgage  pay. •ible  u*  .shown  at  .$3oo.- 1  serve  of  $4ot  ,d  n. 

mUl  ?i;or  Cmniauy  and  other^  not  affected.'  505  These  Itams  were  presumably  |  standing  4..  40  ,*h;.r>  of  6..-.  pre¬ 
fer  the  past  eighteen  month*  basj  ’•  ^  [  ^set  rep^YseVed 

been  In  charge  of  the  vvoodlands^  The  Unai.Dai  Time,  re.che.  .clan,  of  J  ^  Silverwood'8  Dairy  as  i  001  shares  of  coromoiJ.  Surplus  has  i  board,  aoeordmg  loan  announce- 

aperatlons  nt  the  Brompton  Cera- ,  p^pi.^who  mortgaged '  been  reduced  to  *14  468 

pany . 


proi.ert  V 
at  $77  4,: 


Fixed 
;44  afu 


;i  -cl.-  arc  carried  | 
(lepreeia.l  ir  n  tc-i, 
1  bere  remain  out- 


1  11*  outstanding  preference  share* 
of  Page-Hersey  ’lubes.  I.imited.  have 
beep  calli'il  foi  vedetppti(.in  as  at 
April  1.**  1935.  a*  $11"  per  shaie 
March  since  the !  ferred  stock,  on  "bii’b  dividends  I  and  accumulated  dividend  and 
money  payable  !  aceruo  from  March  1  T935,  ,\nd  15,-  therefore  have  been  struck  from  the  I 


'  ment  by  the  Montreal  Curb  Market 
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whole  question  of  taxation  ott  broad  Unrs,  Tbo  f  rT'»‘|  g  g  1  T*?  *  I ''  1  1  /VTJV  - 

CJttawa  Pacts  and  empire  i  rade 

mmeot  securltlee  of  various  forms,  urges  that.  - - *  [Bj  tiLlllllUI  II-  .  ^ 

I  must  bo  taken  to  Insure  that  thesp  oondltlons  By  H.  V.  HOD.SON  irkNlN  I  f  CnSA  H] 

lot  perpetuated.  It  asks  where  a  better  lllustra'  |  n  Lioyde  Bank  .Moniiiiy  i<avie»  J 

of  duplication  of  govemraente,  of  public  eorvloos  a  broad  inic:  jireuttiou  ol  riit  oyeF.  that  doclslons  of  the  Tariff  m  ly*];  ami  ^._ment  of, 

of  taxing  bodies  con  be  found  enywhero  than  In  «''«lla'’lc  flKurcis.  the  utiun;'  Hoanl  on  uppoals  nbo'ii.  talualion  India  v.hon  it  iimui  the  scale  of  1  yzsf  KMIIV  \ 


Ottawa  Pacts  and  Empire  Trade 

aaraeuisMat.  n..  .government  BecurltleS  of  various  forms,  urges  tbat  - - *  fW 

'^kV‘^V%nKl‘'rrB.o“it  ‘Tfm..’‘Prwi.ki’aV*  “m"."/:  I  ,  Bv  H.  V.  HOD.SON  ^  ll\N N I  y  cHSAot^^ 

Liodied.  I  are  hot  perpetuated.  It  ttsks  where  a  better  lllustra'  ]  n  Liyyd*  Bonk  .Moniiiiy  Review  .jggBTgill^  V  / ffj 

_  ^  ij _ .lion  of  duplication  of  governments,  of  public  sorvloos  a  broad  intc;  jireuitiou  of  riit  loeF.  that  decisions  of  the  Tariff  in  lydi:  ami  o.  ^._ment  of, 

R.  EMMET  COX . *^'’**'**"*  and  of  taxing  bodies  con  be  found  enywhero  than  In  «'’«lla'’lc  flKurcis.  the  utiunr  Hoanl  on  appeals  nbo'ii.  yalualion  India  v.hon  it  iimui  the  scale  of  1  -^zsf 

DAVID  BURNSIDE  .....  Canarsl  Manager,  _  micrirniitlori  In  mndu  that  a  orartlcal  iRFewnoiUs  have  yurked  more  fiiv-  ror  diiD  were  subject  to  the  Upprov-  duties  ou  ionium  cottons,  under  the  i  '  ^3  |B|  ^ 

. . .  -  ■  .  Canada  r  The  suggosUon  is  made  that  a  practical  t.nvnrds  the  Domiiv.-rM  o, ,•,•,!  nl  fho  Mtnlsfcr  of  Natlon.al  Rev  tndo-IapunL.c  ti.crcemont.  dependent  ^  B  |BJ|I 

ie  W,  TYSON  -  •  Editor-in-Chiaf  ,  solution  can  be  fv>ui3a  by  veatlng  in  a  central  govom-  tuwarda  Lhle  couutjv,  i^i  iir^t  .  cuim— whu  Ib  u  BtruiiK  protect  ioulBt.  cm  the  niaiaiwiiciucti  of  roughly  the  [tl  Ib!  l  BIIBB  ^ 

A.  R<  W.  YOUNC . *  News  Editor  ;  meiit  most  of  the  functions  and  powers  exercised  by  uluc  'iiontliH  ol'  iiid  l.  out  imiv’.ir'  ^  •  exiBtiu.^  c.^citantes.  8  |il  I  I||B)H 

HIGGINS  Toronto  Editor  provincial  legislatures,  wtth  the  provinces  conceding  frwjt  Ilritlsh  coujilr'os  were  L*i.  Pho  Tariff  Uonid  of  three  unde;’  precisel.'  tire  opposite  view  was'  ~  S'  HI  I  EilljiB"' 

~ - - - - -  — -  ^  central  authority  at  Ottawa  all  those  ftmctlons  of  Pp'-^d'Ot'  higher  tliim  !u  the  Haiiie  ihj-  .ludKe  Hedscwick  has  proved  itself  I  taken,  hoaevc".  by  the  New  Zealand  |  [|[f  ||lRM: 

SUBSCRIPTIOV  PRICEi  tn  C«nsd«.  *1.00  •  y««t.  *1.75  bo..-  ...nvB.i  mil  th«  lo.-ai  into  ^  hcreas  our  oportb  ’•  impartial  emi  a.sbidiious.  but  the  :  xariff  Coinuiisd.on.  whlcb  reported  rsccl:  111  I  fSilHI  iavs- 

rt,  ^nth.,  Brt«*in  IJ-OO  .  y«r  i^hlch  have  moved  out  of  the  local  im.0  xy.dot/.boe,  Impea  of  llritlBl.  exporters  weio  jas,  junc.  fot  if  advised  that  ibe  /W5^^i|B[l/W5 

Forsi'^ ^*ub«cripUo**  $5.00  *s  ^uI«Vi  $3,00  for  iis  month*.  national  field  Ovor  the  same  Interval,  we  Imroiin-  cashed  last  Maj,  when,  in  an  in- ■  major  effects  of  exchange  deprecja-  uiRlf 

ADVTRTls'lNG  Rate  Card*  on  appliceUon  at  all  our  office,  or  ITiere  are  these  and  Other  indications  of  e  growing  ed  our  exports  to  foreign  couiitric',  terlm  report,  the  Hoard  acknowiedg- :  flop  upon  relative  cost  structures  r'llil  iLllilaiiir 

from  any  reaponiible  Adveriifiog  Agency.  convlctlou  on  the  part  of  the  public  that  the  British  by  218,000,01)0.  Takt'U  by  themselves, .  ed  Itsoif  unable,  on  the  statistical  |  fbemselves  out  quite  quick- 

CABLE. ADDRESS.  Fintime*";  W.  U,  Code  North  Americoi'  Act  Is  long  out  of  date  and  is  due  figures  would  ludicato  that :  evidence  that  had  been  placed  be-  )y,  and  that  the  due  lorel  of  protec  FOR  60  YEARS 

HEAD  OFFICE.  Montreal  LAnca.ter  0281.  All  oepart-  t.r  am-h  «  r.. Vi  .inti  It  has  ."'^0''®“®  salcs  tn  the  Domlnlocs  '  foTO  it,  to  determine  a  basis  of  re- ,  tion  should  be  assessed  not  uponthj.'.  "CANADA  PERMANENT''  ha*  )i«4  «a^ 

^  reMston.  Look.ug  to  such  a  rtAKlo  ,  advanced  by  little  more  than  i  latlvo  coats  of  efficient  production  '  ht't  upon  ardte  other  considerations.  IbJIv  i»afli*d  Hi*  eoaMaae*  of  many 

R^aprVaem^or.-.  “'‘"hX;:  i  suggested  that  the  federal  government  appoint  ^-ould  have  followed  in  any  caee  |ln  Great  Britain  and  Canada  in  or- ,  ir'bas  already  been  noted  that  des- 

Elgin  2465-2466  jB  commlBslon  to  examine  the  whole  .“cheinc  ot  gov-  from  our  Improved  competitive  ca- ( der  to  fix  duties  on  wotglen  textiles ;  p'te  the  above  finding,  the  New:  InHwNcdpieffasdtiawMchhtwnminitg 

LONDON.  ENG.:  95  Bi.hopgata,  E.  C,  2.  Oa'-iea  s.  Co..  ( ernment  With  a  View  to  making  It,  coastlUitionally  pacily  and  the  Kt-ueral  revival  of  |  in  accordance  with  the  Ottawa  un- i  Zealand  Commission  recommended  a  FOR  80  YEARS 

_ _ I  feasible  to  eliminate  duplication,  to  simplify  and  the.v  5vere  dertaklngs  This  hrm  been  regarded  |  merles  of  very  valuable  tarlff-c.uts  on  i  "CANADA  PERMANENT"  . . . 

n  t  j  f  tth  t,  ,  *1  1,-41,  41,  u  n4i4.imurmn  if  -nrh-  ‘^uabled  to  divert  a  substantial  por- 1  as  virtually  a  test  case,  and  the  British  goods  •Raeiiially  **f*t»*rf*H b*l h** fc*** of ■•Urto* 

Deyot^  to  the  intertats  of  ih^  inveaang  pvbhc  %n  IKt  ’.  TViiuce,  Interest  charges  through  consol.datlon  of  pv.  increased  purchnsinir :  Judgment  as  indicating  that  the  Ot- j  ,,  ..  ,  miiiane*  In  jiK»a*»leg  ih*  »rpto«*  ol  swHts* 

behef  that  the.  conUd^re  o/  capital  is  essential  to  the  stej.s  tn  put  our  public  affairs,  po,ver  from  toreigu  countries  to  tawa  tariff-fixing'  principles,  in  the!  >6  v  -t  and ihriHy cnii.n., 

^abiltty  of  tnance,  the  pi  ospenty  of  industry  and  the  provincial  and  municipal,  on  a  .sound  biisi-  themselves.  opinion  of  the  Canadian  Tariff  |  lu  sum,  the  trend  of  Dominion  j  FOR  80  YEARS 

veopment  o,  our  resources.  statistics,  however,  niusi  be  Board,  are  not  suscx^pt.tble  of  appll- |  tariffs  since  Ottawa  has  been  slow-.  ^CANADA  PERM  AmNT"li«>km  sura' 

.  M  ^  r  hv  considered  in  ihe  iiirht  <iP  uru.  or  cation  In  practice,  ly  but  perceptibly  downward  How?  l«f •ntHo €•«#*, RndiNt 
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- the  federal  .governuiriit  iierause  all  sig-rs  ,ndU  ate  th  ,  sterling,  the  prices  of  a  number  i  not  had  to  confess  itself  similarly  ;  ments  themselves;  hou  tuiicb  to 

«i  ‘J  I  '  -J  I  •»  jin  the  crisis  we  arc  now  (acuig.  practical  considerHUoas  primary  commodities  had  mean- I  baffled,  having  taken  deliberately  a  ,  general  economic  improvement  m  CANADA  PERMANENT 


FOR  60  YEARS 

"CANADA  WRM^ANENT'  h**  li«4  «a^ 
(ttlly  mtrlltd  Hia  conRdme*  el  mmy  HieaMiiH* 
el  lavaden,  se  on*  ol  wkoei  h**  *1  any  llm*  In 
ih*(  Ions  p«rle<l  *tp*rl*iie*d  Hi*  illtlil«il  delay 
In  Hi*  r«c*lp<  el  land*  Ie  which  he  w*«  *81111*0. 


■nlitane*  In  Incrandns  Hi*  **viiin  el  siwdes* 
*  -f  ‘t’  -t  end  Ihrlfty  clllnn*, 

lu  sum,  t  he  trend  of  Dominion  I  FOR  80  YEARS 
tariffs  since  Ottawa  has  been  slow-  !  "CANADAPERMANENT*li*(hemcff»w' 
ly  but  perceptibly  downward  How!  Iny •»i»i Ie Cantd*, •nd ih« 


“Lucid,  Livid  L  unacy”  I'w-ouid 

XT  V  HEN  he  described  as  "lucid,  livid  lunacy'  pro- j 
VV  posals  new  being  adv-inced  for  the  evasion  of  [ 
public  debts  and  contract.'"— -including  those  made  by  I 
the  Canadian  mayor."  lollo'.ving  their  meeting  at  Mont-  ;  "r*  HE 
real  last  week — ifou.  M'lghen,  (who  was  ad- I  '  ret 

dressing  the  Graduates  c^ociety  ot  McGill  University  i ,  House 
cvidentlv'  "get  under  th"*  "kin  ’  ot  certain  leaders  f>(  taken  « 
the  municipal  nicvemeD'  1  br-h  V5a£;  made  obvious  ii.  cor.iplet 
the  fighting  attitude  o!  Vancouver?  crusading  chief  '.he  measure 
magistrate  in  his  subsequen',  addres-  to  the  .Moiitre-l  it.iJily  be  rej 
Canadian  Club  He  challenged  the  .riensic  r.'.s-.er  iv  P'.iniu;? 
a  debate — but  it  will  have  to  remain  an  up-.  .  .  .■  -Dni;  Ts  i 
•whether  he  would  really  care  to  fi.dve.i  -  ’  ■ 

against  such  a  proponent  of  comtltuiiuu?  m.-.i  '  ■  "  ■di' 

the  sanctltj’  of  contracts  as  Mr,  Meighen  '  en' 

It  was  not  -an  audience  friendly  to  h;*:  ■;•.  inu  i  ••iie.  IJ 

theories  which  faced  Mr,  McGeer  in  Montreal  >'n:0  2ioups 
be  realized  this  w’as  Indicated  by  the  muue; uLi  aci  of  not  bciu 
his  usually  picturesque  language.  If  hn  faiFd  to  con-  b- ar  tbo 
Vince  tho.se  who  listened  to  him  as  to  the  pliiur  b'lit>  advanfa, 
of  his  proposals  in  relation  to  the  ficano‘"o  oi  Van-  Tbi-  h 
couver,  he  did  reveal  why  he  ha."  .such  .i  f.i.rg.  oopu-  cems.  ti< 


I  in  the  crisis  we  are  now  facing,  practical 
I  would  dominate  political  'lonslderattons 


Tliey  ALo  Serve  the  Workers 


two  qualifying  factors.  In  terms  The  .Australian  Tariff  Board  has !  much  of  this  is  due  to  the  agrec- 
of  sterling,  the  price.?  of  a  number  i  not  had  to  confess  itself  similarly  ;  ments  Ihemsches;  how  tuiicb  to 
of  primary  commodities  had  mean- I  baffled,  having  taken  deliberately  a  ,  general  economic  improvement  m 
while  risen  Bi*prcciab].v,  partly  from  i  commmi-sense  rather  than  a  legal- ;  the  Dominions,  wbicli  ha"  .-dlow  ed 
natural  economic  causes  and  p.artly !  Istic  iuterpretation  of  the  Ottawa  ‘  tbem  to  relax  :wiir  of  the  re.?- 
(hroiigh  the  operation  or  the  prom- 1  clause.?.  Partly  In  vle-w  of  the  Ot- 1  trainis  imposed  during  the 
tse  ot  restriction  schemes.  This  was  i  tawa  agreements,  but  chiefly  nn  how  miieh  to  shifus  .u  ici'ticnl 


fede  -i,  iiimnulovment  insurance  lpei.«lattoa  bmind  to  e-\pand  the  value  of  our '  other  grounds.  It  recommended  a  opinion  and  power  in 
.  ■  .  '  ,  41  „  4v,o  importfk  from  prlm.sry  producing  j  series  of  tariff  alterations,  which  tals.  it  i,?  iinpossibie 

lelveci  pr, uicicaiiy  unur.i.iumi.?  endorsatlon  m  th.  Uominlun.v  faster:  have  Just  been  carried  Into  law  by  ■  What  is  certain  i.?  thm 


the  re.?- 
fbe  '■’•i.‘>l.s: 

II  'loi'tlC.Tl 
tbf  ■■itp;- 
:  '  ■  y..dtc. 
liici'i'  IS  a 
’  iia.u  I  here  ^ 


SAFe  DFPOSirORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

H«*d  ORleti  ItO  B*y  SI.,TmobIs 
CoablasH  Aneb  Exe«*d  SIOO/KW^KH) 


I  received  pr, uicicaiiy  unur.i.iumi.?  endorsatlon  m  me  Uominlun.v  faster:  have  Just  been  carried  Into  law  by  '  What  is  certain  i.?  thai  is  a 

,  House  of  Comriious  Th;?  i.?  not.  how-ever,  to  be  Imports  from  manufactur- |  the  government  They  Involve  11  better  opportunity  to-d'  nan  there 

(  taken  a.?  an  indiLdtion  :hai  ouch  insurance  offers  a  ‘  :ng  foreign  countries,  and  raster '  increases  and  J04  decreases  in  rates  was  two  .and  a  half  ycaiai  aau  to 

complete  "oiulioxi  ol  this  problem.  The  rwpularlty  of  than  our  exports  of  manufactured  | of  duty  on  Brltl.sh  goods.  W'hlle  i  negotiate  a  real  measure  ot  Iibera- 

f  .1-.,  „-.-c„rr  -n  ik,.  fna.mc  in  an  elf-rlion  vsar  could  In  return  The  contrast  was  the  effect  of  these  reductions  and  |  Uon  of  trade  within  the  C"Tpiaon- 

f  .4-t  measure  P  ih  sharnenedfurlher  by  our  own  inter-  increased  preferences  may  not  be  wealth.  Freer  trade  in  T-i-ed 

;  i  t.mii.v  be  regaideo  a.?  an  indication  that  It  was  good  revival,  which  caused  our  im-  immediate,  they  should  materially  !  Kingdom  manufactures,  unrcstrmicd 
,  P'.iniu;:-  rather  tb-an  that  it  was  good  economics.  ports  of  raw'  material."  to  rise  more  help  British  Industry  to  profit  by 'entry  of  Empire  primarv  product,? 


SCRAP  BOOK 

PI  an  tors  and  .Sowct" 

Ciij  newspaper  men  .vay  it  it  about 


.Vs  1  mattei  of  fact,  |t  la  to  be  seriously  doubted  steeply,  in  bulk  as  well  as  value,  j  any  adva-nce  In  Australia's  pros- i  into  this  market— -fhaf  would  bo  iimc  to  plant  o.ats.  W'c  farmer:  do 


Ipcrity  and  purchasing  power. 


the  general  plan  of  campaign  The  .not  plant  oats,  we  sow  them  W'e 
fundaraenlat  choice  In  iniperml '  do  not  pay  much  beet’  to  articlet 


t  .  '  tieiiier  legislative  efforts  to  improve  the  posl-  than  our  imports  manufactures.  pcrlty  and  purchasing  power.  ithe  general  plan  of  campaign  The  .not  plant  oats,  we  sow  them.  W'e 

,  „i„uin4„  ♦u-.i,-  fii-  .w  jf  It  Is  interesting  to  note  that  the ; fundamental  choice  In  iniperml  i  do  not  pay  much  hcet'  to  articlet 

1  :  ol  worker?  a  ,  -o  p  v  y  ,  ,  -  tt  ’s  to  he  rcm.-mbered  that  there  Australian  Tariff  Board  associated  j  trade  policy  can  bo  taken  apart  from  about  planting  them  bcc-aiu?  "•<: 

■  .41-  entail  the  benefits  foi  which  they  are  designed  ,  an  inevUabl-  delav  in  the  Im-  recommendations  with  the  exist- :  other  Issues  of  fiscal  policy — are  we  know  they  were  writtcu  by  nier 
i  •"lie.  there  are.  obviously,  advantages  for  certain  of  file  Dominions’  un-  oitFhango  on  London.  If  i  to  aim  at  the  ma-xiranni  freedom  of  v.  bo  would  not  know  wiijrh  end  of 

"roups  and  classe-s  directly  concerned,  but  they  do  dpetakings  A  eoniitry  with  a  new  Australian  pound  w-ere  to  appre- i  trade  within  the  group  of  nriti."h  •*'  is  for  fbe  man  and  which  is 

aul  benefit  imlformly.  .And.  as  the  community  must  and  fluid"  tariff  evstem  and  a  thump-  the  scale  of  duties  might  have  .  countries;  or  even  within  the  rorr,-  '"f  the  horae.- I'an,".  \!o  Appeni 

b.ar  the  cost  manv  of  tho.?c,  who  do  not  secure  direct  ing  government  ‘niajority  can  maxe  '-^7  «;  the  .monwealth  are  we  to  put  natiomil-  -  - 

)  dr  LJ  V.USL.  jiuwi,  ui  Lilu  ohanc-t-Ai  in  nn  a  ii,n.  c<>*^nection  betweeo  the  rate  of  cj- !  IstD  f!rflt,  afinliTg  only  at  regulating:  And  *Mill  Lnfimj^nco 

advantages  are  actually  placed  at  a  dtsadv^tage.  unniher  of'  commodities  easllv  |  change  .  and  the  appropriate  height :  for  mutnaJ  advantage  the  iiralted  ^  man  from  KanF-u:  w  a?  T.-..q 

The  head  of  one  of  Canada’s  large  mdustrlal  con-  promptly.  It  is  a  different  tariffs  was  taken.  In  effect  by  trade  that  remains  among  units  sev-  into  the  depths  of  the  GraiiC  I  'lnr.  oii 

cems.  noted  for  its  progressive  policies  in  dealing 'vlth  ytoj-y  where  the  tariff  la  general,  j  Canadian  Government  when  it  er ally  determined  to  make  thein-,  "Do  you  knovN  ."  L-aid  tm-  guide,  "i: 
and  providing  for  its  own  enplo.yce.s,  goes  so  far  as  complicated  and  of  long  standing,  1  currency-dumping  sur- :  selves  as  far  as  possible  eelf-siirfi- :  took  million,?  of  year?  ;oi  ibis 

oT>inir.n  that  iin4-.nT.iovnipnt  in.surauce  where  political  and  commercial  op-  after  the  fall  of  the  pound  i  clemtT  I  aby?.?  to  be  carved  out"’ 


plow  Is  for  fbe  man  and  which  is 
for  the  iiorae. — Pari.".  Mo  Anpeni 

•And  .Still  LiifinislicrJ 
k  fnati  from  Kariia:  v«  as 


lar  following  In  that  eltv  ‘and  providing  for  its  own  enpio.vce.s,  goes  ao  mi  a=.  compiicaiea  ana  or  long  sianaing,  -  «4 M  LiT  i  TC  . -  --  -  -  . 

T^;IcaI  of^;heMcGeVrI^^  express  ^c  cplnton  that  uLnploynient  in.surance  where  pnlitica.  and  c^rcial  pp  i charges  after  the  fall  of  tbs  pound- clcntT _  , 

sentatton  of  toe  cases  of  two  tv-pe."  of  cmzens.  One  will  reduce  the  money  which  might  otherwise  be  ex-  Tl  1  •  1  TY 

had  used  his  money  to  buy  a  bomt  The  other  tad.  pen  Jed  on  goods  needed  for  current  consumpMon,  m-g  ^yen  are  for  the  most  parti  POrt  1  0ClC  S  D<lCj  tSOV 

'ised  bis  money  to  'cuy  s  bond.  Then  came  the  change  '  that  minimum  wager  are  unsutted  to  a  country  like  couched  in  general  terms,  to  be  ap-  ^  '  e 

m  condition"— the  depression.  .And  nov.t  units  the  i  Cana-.la.  wBi  ii."  ."rcat  prccpecte  tor  future  growth  plied  only  after  detailed  Invoatlga- 1  - - 

Mayor,  shoiBd  one  man  lose  his  home  and  another,  and  development  '  He  looks  upon  such  reform  mea-itlon  by  tariff  boards  i '  ad  Edton*!  from  Th*  CWcago  THbur.* 

man  be  protected  100  per  cent  on  his  bond  to  addl-Uurea  as  mere!,  mi  lying  s  ho>-house  gro'aTh  to  de- ;  It  w^aa  genera  lly  held  at  toe  time  iReaderB  vtoo  may  suspect  that  toe ,  Nor  wtH  toe  dam  be  of  any  real; 

-  4.  4  4.  *  ,  '  1  4  11-  experieuco  bar  not  disproved  Tribune  hae  been  unduly  harsh  In  I  value  is  a  site  for  generating  elec- 1 

tlon  to  receiving  his  fuU  pront  to  toe  form  of  Interest?  iVelopments  wbL,  I.  .iv.i  ocen  D.ea.diiy  progressing.  .  \  .♦«  /nc4.„aai«T,«  pwa  f rlritv  A  fy^TiAy*ofnr 


The  main  from  K.cn, 
mendouslv  impi"'  .biiJ. 
tell  me."  be  coouiiorii 
didn't  know  tbi,?  v.  ;i  , 
.iob  " — Serv'ir-i*  vrst.-'a  Mit- 


I  lunioi 

P.J.4 


‘ ®4  r  f,  4,  'the  belief— that  as  tar  as  Canada,  |tts  discussions  of  the  FWA  squsn- Itrlcity.  A  SO.OOO-kllowatt  generator  .some  of  oui  bi.,'2-mi  anj  u,r;iio.nt"l!'- 

.rdi.iot.s  ',  suggest  ,  .hat  eg  s  a  ,  ^ugtralia  and  Nev'  Zealand  were  j  derings  might  profitably  examine 'Is  to  be  tn.stalled,  but  until  lack  rah- !  cur  richest,  businea?  r^eu  goose 


tkm  Is  fundamentally  unsound  economically  and  mor- :  efforts  at  regimenting  worketa. 
ally.  The  basin  facts  are  that  when  the  citizen  Financial  Times  he  continues : — 


tn  a  tetter  to  The 


Mayor,  should  one  man  lose  his  home  and  another, and  development  He  looks  upon  such  reform  mea- , -mn  oj  lariu  ooarua  ob  tatooai  .n.  v-mcago  irour.*  ^  ^  c;  ,  n 

man  be  protected  100  per  cent  on  hie  bond  to  addl-Uures  as  mere!.  iPi  lying  s  ho>-house  grow-to  to  de- ;  It  w^aa  genera  ily  held  at  toe  time  j  Readers  who  may  suspect  that  toe ,  Nor  wtH  toe  dam  be  of  any  real;  iNooseveits  4Tcn?r  ,,1  l  luinn, 

4,  4  '  4 -  4  4  4.  4  ,  '  1  ^  11-  - 1  -I -1 1 1 -J  T.  FT.  (T  Fc? "  I  Ti  experience  bar  not  disproved  Tribune  hae  been  unduly  harsh  In  lvalue  is  a  site  for  generating  elec- 1  Prcsidem  lio'ite.iii  i:,j,4  cicr 

tlon  to  receiving  his  fuUpront  to  toe  form  of  Interest?  ;Velopmentswbi.,  I.  cccn  D.end.ly  progresDng  belief-that  as  (ar  as  Canada,  lus  discussions  of  the  PWA  squan- Itrlcity.  A  50.000-kllowatt  generator  ,  .some  of  oui  anil  mridontoliv 

rt  must  be  admitted  that  such  a  statement  of  the'  This  captain  o:  .rd'iot.s'.  suggest,  .hat  ,  Australia  and  Nev'  Zealand  were  derings  might  profitably  examine 'Is  to  be  In-stalled,  but  until  lack  rah-  our  richest,  businoa?  r^eu  goose 

case  tia.?.  an  appeal,  particularly  to  these  times.  it :  regulations  in  hifi:  v  ry  ioature  must  be  imiform,  i  their  specific  undertak-  the  Engineering  News-Record  for  bits,  prairie  dogs  and  coyotes  have i pimples  when  tu  ‘’oufidential  con 

would  have  a  peculiar  appeal  to  the  citizens  of  Van- i  whereas  nothin;^  i  'm-  vorld  is  of  uniform  character, ;  mge  were  of  less  importance  than  November  29.  "Tlie  number  Is  devot-  iuse  for  electric  current  most  of  the  vcrsatlon  at  tMiHo  House,  intervie  .vc. 

<.«/4  «r44  Coot  TWaf  XT,  TCf-i'T,.  _  _ ^  4.  i -T-oT.  in  th^  =  i -11  i  -  A  s  to  thc  Hew’  uHcmplov- '  thelf  gcnersl  promise  to  reduce  du-  ed  to  a  fairly  detailed  account  of  I  Juice  must  go  to  waste.  he  has  gravely  debated  whether  an' 

oouver  and  we  feel  sure  that  Mr.  McGeer  would  not,«en  to  tnc  .s.i.u.  Vs  to  toe  new  imcmpioy  ^  principal  works  under- 1  With  Irrigation.  Hood  control  and  man  had  a  socia!  right  to  earn  more 

misunderstand  If  we  pointed  out  that  he  is,  naturally, ,  nent  insuranc  uq  .  !'.?  that  a  .hare  c.r  an  higher  than  would  glre  Hnlted  taken.  As  the  .Journal  Is  read  lar- , electric  supply  eliminated  as  excu-jiban  SIO.OOO  a  year  V.'e  were 

more  Interested  to  the  citizens  of  Vancouver,  'who  j  quate  wage  bt'  .icvoleu  to  a  sterile  fund  from  which  j^j^gdom  expone-s  oqua.I  opportun-  8:pi>’  ffoglneere.  many  of  wbom'ses  for  this  vast  expenditure,  the  i  little  froiiblcd  about  thf  raatter  ou>" 
have  votes,  tbsn  in  the  bondholders  who  are  scattered  '  nobody  can  ilraw  tur  at  least  two  years.  As  to  mini- ,  jticf,  <jj  their  markote  with  their  Bre  finding  emnloymont  In  the  pro-  jonly  fhtog  left  is  navigation,  Tne  selves.  But  everyfbliig  seemc  to  be 

bU  over  this  and  other  countrle.s.  and  have  no  sav  to  '  n>iun  ■wages  tJiev  taxmot  equitably  be  enforced  be-  own  producers,  on  the  basis  of  eco-  Jfcts  discussed,  and  as  roost  of  the : gov-ernment  engineera  have  calculat- , all  »-ight.  The  Chief  took  a  special 

4^-4,,  4  T*.  4  '  .  *  no  say  n  g  auin  anri  merhanu-al  nomlc  and  efficient  production.  Onlv  advertising  pages  are  occupied  by  led  that  the  water  released  from  Fort '  train  to  k’londB  and  will  spend  h." 

Jie  crt3/3  governmenL  But.  on  examtaatlon,  it  will  |  cause  the  range  of  intCl  ,gc  ce.  ..  ,  "4  ,  ,  to  these  general  provisions  could  suppliers  of  equipment  tised  on  the ;  Heck  tn  time  of  drouth  will  mako  vacation,  as  usual,  on  Vincent  V.' 

be  found  that  the  Mayor’s  position  on  tote  proposl-  aids  Is  so  broad  in  this  machine  age  as  to  iiefen.  Voiding  principle  to  projects,  the  management  of  toe  the  Missouri  navigable  by  barges  of  tor  s  yacht  Nourmahal  Perhaps  tp^  , 

tkm  Is  fundamentally  unsound  economically  and  mor- :  efforts  at  regimenting  evorkers.  tn  a  tetter  to  The  i  Empiro  trade  relations.  Atj™®cazlne  cannot  be  suspected  of  16  foot  draff  from  Sioux  City  down  to  .Nourmahal  teo't  quite  ae  swank"'  .i" 

ally.  The  basin  facts  are  that  when  the  citizen  F'^nanclal  Times  he  continues: —  the  same  t’me,  these  clauses  at-!^®i*'8  biased  against  the  Ickes  pro- , the  mouth  of  the  river,  but  the  added  toe  Corsair,  but  it  is  optalde  thr 

bought  bte  home — or  entered  Into  an  agreement  to  buv !  'TJnlform  hours  arc  unlalr  to  the  lower  ciasse.-  traded  the  most  eritlclsni  from!?''^’®  jflow- of  Itself  will  not  turn  the  trlckH  ,10,000  bracket.- -Business  Week 

hte  Lme-he  ^mdertook  ^  obltoa^n  00™^^  of  labor  and  they  are  toe  people  who  are  suffer  those  who  questioned  either  the  j  But  the  facts  speak  for  themsot  the  governmen  mus  - 

mm  in  ,  ^  most  to-day.  We  cannot  pre.ecrtbe  a  mini-  .short-term  or  the  long-terin  advtea-fves.  There  is  the  Fort  Peek  dam,  another  6  million  dollars  at  PuM  Lp  \  our  Pants 

iiy  OB  a  tax-payer.  On  the  other  hand,  when  Van-i  ^juni  wage  that  will  be  of  any  benefit  in  days  of  bUtty  of  the  Ottawa  sgrcc ments.  .for  ex.aTrd)Ie.  This  gigantic  .struc-  K'°fe  on  channel  iraproveroent  be- ,  amusing  storj'  10  told  of  an  in- 
Boiuver  sold  a  bond.  It  undertook  an  obligation  towards  i  labor  surplus  and  whereas,  to  the  higher  branches  The  agreements  iiiu.st  be  teste<J  to-iture  Is  costing  84  million  dollars,  fcioux  t.Jty  and  Knn.sas  City-  oj,jpi,t  ^yhjeh,  it  1«  "nld  plaved  quite 

the  investor.  One  citizen  spent  his  money  to  in- i  of  work,  skill  or  Intelligence  is  used,  production  dav,  therefore,  from  the  United  j  The  dam  itself  is  to  be  as  high  as  j  '  '»■  to  tnake  the  84  million  dol-l,:^  jp  gtjdden  ehan.ge  to  the 

crease  hte  enjoyment  of  life,  toe  other  saved  his  monev  ftis-  Kingdom  point  of  dexv.  largely  by  on  eighteen-storr  building  and  near- |ar<iam  at  college  boy's  attire  from  the  wlde- 

— or  tooue-ht  he  Wfta  antOno- hi«  e,,'  '  ^actoiy  retum.  To  the  worker  iii  the  lower  refernce  to  the  actual  oporatlon  of  ;ly  too  miles  long.  It  Is  half  a  dozen  ,  torn  at  all,  another  60  million  must  bottomed  pants  .and  bizarre  getup, 

u<  #,4.  Jils  TOoney— to  provide  for  ;  ..yalks  of  life,  working  with  his  hand.?,  pc.ssibly  uie  ‘'equal  opportunity’*  clauses.  '  times  -a.s  big  as  the  Great  Pyramid  expended  at  once  and  additional  nitons  suspenders  and  sometimes 

his  future  ,  gj.  ypjy  limited  tools,  the  production  of  the  ExprnciKe  ha.?  n  .il  been  by  an v  and  Just  .na  useless.  .imlllons  must  be  laid  out,  year  after  ^  ^  group  of  Princeton  men 

If  Mayor  McGeer,  and  other  mayors  who  subscribe'  todivt-dual  during  eight  hours  may.  m  the  rouree  menu."  uniform.  nntish  inanufac- •  Fort  Pock  is  on  the  Missouri  river,  '“latolenance  charges.  went  to  call  on  President  Coolidge 

to  his  policies  and  theories  have  no  better  argument!  of  a  year,  fall  to  give  him  a  rea.?onable  .?ub.si?tcDC^  turers  seeking  a  roiUietion  of  I'an-lln  a  seini-arld  region  3,800  uiile.si,  ^  engineers  ^®''Tho  President  e.vcd  tbem.  thoughtful- 

to  support  their  programs  for  debt  evasion  than  the'  Particularly  when  keen  competition  for  hi.?  job  protoctivo  duties  found  them-  above  St  Ixuii.?.  remarked  in  hte  nasal 

pporx  meir  programs  lor  aeoc  evasion  than  toe.  prevails.  This  i.s  an  ubsolntolv  'uifair  measure  .^r.nr.4:r.ri  noi  4.1.U  Uv  r^n  ■  t-,  ,,  1  4u  f*‘l'>Rhderlng,  but  finally  they  were  jifew  England  drawl:  "Why  don'i 

parallel  betwen  the  man  wtoo  bought  a  home  and  the  i  L  affecting  the  low-er  paid  workers,  and  consid-  r?"rrili?r?  \iid  hv  toe  r»av'  rtorposes  of  irrl^tlon  toe  .^ygn  over  to  it,  evidently  under  pres-  !  you  pull  up  ymir  pants'F' 

nan  who  bought  a  bond,  then  they  have  a  vety  weak'  enng  Canada's 'dependence  upon  export  hu.?toes.:  After  a  great  dcaif’^SirrisBoretor  to  President's 

»ae  indeed.  It  becomes  more  and  more  obvioua  that  :  ^  so  many  branches  of  our  aetirities.  we  can  only  «^toi  high  pro  i  wUh  I  "  figuring  they  came  to  the  !  remark  back  to  Princeton  and  with- 

^ .  tooto  oDrioiu?  tnai  ourselves  by  establishing  L-tatic  condition.?  Dominion  Lotermnem.  but  cien  |templatcd  in  connection  with  It.  ‘conclusion  that  the  outlay  would  be 'in  a  short  time  toe  suspender  was  to 

iielr  argiments  are  manufactuied  to  ju.sLfy  ,bc  nmln- '  c,jtroiind1ng  labor  ivhicli  do  not  move  in  sympa-  „V,  P«toose.s  of  flood  control  the -justified  if  10  or  11  million  tons  of '  nationwide  demand.  The  collage 

tenance  of  latdsh  public  services  and  turther  expendi- |  thy  witli  the  economic  condili'-'D."  with  whi  .b  the  ^ -r  iff\^'  h  ^  i®  almost  a«  uselese  tf  only  traffic  used  the  river  each  year.  The  ■  boy  bad  pulled  up  hie  pants.— 'Ne-w 

tores — by  pleasing  voting  citizens — without  regard  to!  comilry  is  confronted.'  toe  (  anadiaii  Board  heard  an  jh^pg^use  the  waters  from  the  upper  tonnage  through  the  Panama  canal, ;  York  Sun 

toe  distasteful  primaiy  necessity  of  retrenchment  ip!  There  i.?  then,  toe  question  to  consider  as  to  whe-  of  BriM?h  "Vod?  fm'dutv  nlir  i  in  one  of  the  princtoal  highways  of  I  — - - - 

In  hai.,r,r.a  I  .  '  4  ,  .  ‘  li.uisn  ^,0008  lOT  <1  iiij  pUT-  p^gducing  floods.  Aimy  engineers ,  world  trade.  Is  hardly  twice  as  great.  And  BusineM 

>rd»T  to  balance  outgo  against  income  ,hcr  governments  can  do  more  lor  workcr.s  through  po.ses.  The  Chairman  ruled  em-|havc  estimated  that  the  impounding!  The  144  million  dollar  exj^ndl- '  i„at  rme  tiimn  i^ad  of 

- -  regulation  aimed  at  regimentation  thmi  i  an  the  cm-  phaticaliv  (hat  the  Customs  Depart- jgf  water  behind  the  dam  will  lower  iture  was  undertaken  in  response  to  !  gjgpal  resolutions  to  require^ toe 

For  a  New  Dea!  rc.ri?t5tiit;r»r.=,lU.  piuver.?.  who  are.  naturally,  to  the  best  po.?iUon  to  Judge  ''f''  I’V'l  authority  since,  the  flood  waters  by  a  foot  or  less,  j  political  pressure  and  for  no  other  i -overnmeut  to  go  ahead  ■with  fte 

ror  a  INew  ueai  L.O!16tltUtlonally  ‘.o.mii.on?  in  tn-  indmurie?  m  which  thev  are  cn-  •'^2-  to  imtm.?e  arbitrary  j  over  nearly  thirty  years,  including  1  reason.  If  there  is  a  high  school  "p'eaim  the  U  8.  SuprciM  Court 

t"l7HEN,  tiome  year-  ego.  after  u  inp  tliruugh  ",  to--  -i-m  -n  'i*  "j*  goods,  or  to  ap- '  the  year  of  the  most  destructive  floodlboy  In  the  United  States  who  can- 1  jji  the  Belcher  Lumber  NBA  test 

VV  Western  Canada  Sir  Jomi.AtrU  .suggested  a  ' ^  ^  "  P  ^ LuriZ-if  ^ better  |  ca^c.  the  '  new  Solicitor  General, 

'onsolldatloc  of  nrov'n.i-ii  i^AU,r,o-  f  „  intelligent  implojei.:.  llcdt.  lu  nmuh  if  .  imilnr  cc.-c  ,n  the  following  Fchni- : the  average  annual  loss  which  might ; uses  for  the  money  foot  tncluding ;  Stanley  Reed,  obtained  toe  court’s 

'  f  .  *4  “  u  '  '  progre??.  they  have  doue  miu  h  more  to  better  Uic  p-Fy.  he  irmud  tf  ncee.ssary  to  tell 'have  been  prevented  had  the  Fortfsavlng  It)  he  ought  to  be  thrown  i  permission  to  drop  too  caae.  not 

eduction  of  admmietra'ivr  i-o.'fts.  there  wa.?  what  o,-  ..vorkers  than  have  the  politician.-,,  lelonn-  Hie  apiirrd,?er  of  the  Department  of;  peck  dam  been  in  operation  Is  less  lout  of  school  as  ineducable.  withstanding  objections  from  the  de- 

night  have  been  d'.-.-cruj  .d  a.?  "a  howl  of  proie.st.  "  ‘  ,  .  v.-,.,,  w-ou!d  lake  >he  fill!  madit.  Bevenue,  ivho  had  .said  that ‘than  $150,000.  Not  even  Mr.  Tekes'j  Mr.  Ickes  would  have  done  better  fendant’a  counsel.  Thus,  after  hav- 

riie  feeling."  of  the  p-'opit  \sere  played  upon  (a?  fre-  fa'  •  ■  ne  hnd  io  protect  Canadian  manu- ;best  friend  can  pretend  that  if  Is 'to  have  tossed  the  money  from  the  ing  put  toe  Belcher  company  to  toe 

luentlvi  bv  T'uli'i'.’iaii  h-Iio  .saw  or  protended  to  .?ce  _ _ - . .  . .  . . n  I’ffu”  dumping,  that  his  i  reasonable  to  spend  84  million  dol-itop  of  the  Washington  monument.  e4xpense  of  prolonged  and  expensive 

4j^/.  ■  ,,  .  '  ■  '  I  bu.'lne?."  ’.(as  no-t  to  protect  manu- jiar.?,  wlih  an  annual  charge  for  in- •  Then,  at  least,  no  more  money  would  litigation,  toe  New  Dealere  are  en- 

4  ^-41  tT-  ^  he  part  ct  h-e  (~  ,,rL  C  /xn  r"iirrz>n4  Pv»nf<  facturc-c,  i,„(  gp-^  that  the,  pro-jterest  and  retirement  of  more  thanlhave  to  be  appropriated,  year  after  abled  to  forget  all  about  It,  'while 

oast  wntli  ttes.f’n;  i.iic.i-'  .auij  prerogative?.  Sinii-  jj  N,Hrt  »,Oiriili*rnv  UH  \.urnt  It  i-vciii-s  p^^r  du*-  was  collected.  The  Su- ;  1  million  dollars,  to  prevent  an  an-|j’ear,  for  maintaining  this  megalo-  that  business  and  others  'wait  for' 
arly.  there  'V(*rc  i-vute-i.?  irum  the  .Maritime  Pro-  prenio  Co  jrt,  of  Canad.a  ruled,  how-!nuaI  los.s  of  $150,000.  maniac  folly.  the  blow  to  fall  again,  preeumably 


bought  hte  home — or  entered  Into  an  agreement  to  buy  | 
hte  homo— he  undertook  an  obligation  to  the  commun-  j 
iiy  as  a  tax-payer  On  the  other  hand,  when  Van- 1 
cotiver  sold  a  bond.  It  undertook  an  obligation  towards  i  late 
the  Investor.  One  citizen  spent  his  money  to  in-  i 
crease  hte  enjoyment  of  life,  the  other  saved  his  money 
—or  thought  he  was  saving  hte  money — to  provide  for !  ™5j 

hte  future  j  ar 

If  Mayor  McGeer,  and  other  mayors  who  subscribe '  tod! 
to  his  policies  and  theories,  have  no  better  argument  |  ® 

to  support  their  programs  for  debt  e-vaslon  than  the  !  5®! 

parallel  betwen  the  man  w’ho  bought  a  home  and  the  !  a.?" 

man  who  bought  a  bond,  then  they  have  a  very  weak  erir 
case  Indeed,  It  becomes  more  and  more  obvious  that  ;  ® 

their  arguments  are  manufactured  to  ju.stify  the  nmln-  ' 
tenance  of  lavish  public  services  and  further  expendi-  |  thy 
tores — by  pleasing  voting  citizens — without  regard  to  |  cou 
the  distasteful  primary  necessity  of  retrenchment  in  ;  The 
order  to  balance  outgo  against  income  '  tper  j 

For  a  New  Deal  Constitutionally  pio.vpi 

\1 7  HE.N,  tiome  year-  ego.  after  u  inp  tliruugh  ; 

VV  Western  Canad:;  sir  Jonii  .AtrU  .suggested  a  " 
consolidation  of  provinuai  govemmeut,-.  looking  to  a  . 
reduction  of  admmistra' ivr  i-osts,  there  wa.?  what 
might  have  been  d'-.-enb-d  a.?  "a  howl  of  protest.  " 

The  feeling."  of  the  p-’i>pi(  \sere  played  upon  (as  fre- 

quentlyl  by  poli'i-.’ian  'viio  .?aw,  or  protended  to  .?ee.  . - 

in  this  sugg'-:  lion  imei".  v- m-o  on  the  part  of  th-e  H  , 

East  with  We-tf-n;  ;iiu;.i-j  .aud  prerogative?.  Sinii-  I  Ctirt  Coi 

larly.  there  'ver.-  |,-vo!e-ls  I'roui  the  .Maritime  Pro-  ==ur2 

Vinces,  when  (<.’1011  to  di-'  same  end  wa?  siigge--^ted  pi-f: 
m  connection  .-.ith  ih-ir  .a-Jrii.iiisirative  affairs,  ou  the  ii.ipjH,; 
gro’and  that  untano  an.:  "wanlcd  to  run  'Di-' 

countrj' 

It  is  highly  .-igaUKain.  theretorc.  ol  the  chanq.'  m  .j, 
public  attitude  as  the  I'-'.-iiU  of  (he  c.-on.)mic  I'l-e.-.-jiiri.-  *  ’ 
of  e’v’er-increasiiig  taxation  that.  .-lUhough  .specific 
remedie.?  are  uol  rnenti'.ned,  there  is  now,  a  si  rung 
■scntirneiil  throughout  al!  the  provinces  'hat  .-ome- 
thing  should  be  done  to  redie  e  the  cost.?  of  overlap- j 
ptng  federal,  provincial  and  municipal  adiriinistraiive  ' 

machinery.  Mayor  McGeer  of  Vancciuver,  received  j 
cnthu-siastic  applause  at  rhe  meeting  of  the  Canadian! 

Cl’ub  in  Montreal  this  week  when  a  large  gathering.!'*  ' 

.mfrtendiy  to  his  economic  .and  social  theories,  never-  [ 
theless  applauded  heartily  when  he  urged  a  redudion 
of  governmental  cost.?  as  one  solution  of  the  tax.ition  .  H  i." 
problem.  Likewise  wc  find  We'-'l-^y  McCurdy,  presi-  fou 
dent  of  the  Winnipeg  BL.ard  of  Trade,  in  hi.?  anuiial  !  ingtou 
address  declaring  that,  "having  regard  to  the  large 
percentage  of  the  total  cost  of  government  made  up  '■ 


'TJnlform  hours  arc  unlalr  to  the  lower  classc.-^ 
of  labor  and  they  are  the  people  who  arc  suffer 
Ing  most  to-day.  AVe  cannot  pre.scrtbe  a  mtni- 
muni  wage  that  will  be  of  any  benefit  In  days  of 
labor  surplus  and  whereas,  tn  the  higher  branches 
of  work,  skill  or  intelligence  is  used,  production 
during  the  eight  hour?  may  well  afford  a  satis¬ 
factory  return.  To  the  worker  in  the  lower 
walks"^  of  life,  working  with  hts  hands,  po.ssibly 
or  with  veiy  limited  tools,  the  producticin  of  the 
indivt.dual  during  eight  hours  may.  tn  Hr-'  cour.^e 
of  a  year,  fall  to  give  him  a  rea.?onabie  sub-sistence. 
particularly  when  keen  competition  for  bi.-^  job 
prevails.  This  t.s  an  ahsoliitcly  'iiifair  measure 
3..S  affecting  the  low'er  paid  workers.  an.J  consid¬ 
ering  Canada's  dependence  upon  export  bu.?ines? 
in  so  many  branches  of  our  actirities.  vve  can  only 
injure  ourselves  by  establishing  L-tatic  condition.? 
surrounding  labor  which  do  not  ukivc  in  .sympa¬ 
thy  wito  the  economic  conditi'-'D."  with  wlic.b  the 
comilry  is  confronted.' 


Prci-uieti' 
llMppt.Iltd  t- 


Roo.seveli  is  being  reminded  .as  to  what 
Tan  on  Canadian  reciprocity 


.\r  .Miicrican  opinion  i?  that  "British  e.xporters  will 
I.!  ..tit  irin't-diuely  from  the  tariff  revi?ion.-^  proposed ;  i.__ 
in  Uic  tivv:  l.'aii'idiaii  budget. 

v-  .sibili 

■'W'e  are  not  going  to  .  rucity  oui  people  on  a  Tl}\  I 

of  gold. Premier  Heplni.’U.  jq  j- 

yo  mve.-'-lor?  aie  ruji  people. 

V-  -V-  V.  .stock 

'.'Vou  cannot  act  like  .a  Socialist,  with  -"uccess.  under 
a  capitHli.?!  economy.  If  you  do.  the  poor  .suffer 

-Hoorn  or  Slump. ' 


Jnside  Stories  of  the  Street 


most.  AT-ajor  Angas  ui 


It  i."  reported  that  tlie  qi.ic.-/.ion.  Where  i.s  tiie  moriey 
to  c-oiP'’  from"  i's  now  actually  being  luard  in  \S'-isb- 
inglon.  Kill  to  in  il.ic  New  Deal  nui.sl  1..-  M  .-inmg, 


H,  according  to  Mr.  Stevens'  torniul.a  'or  busiries. 


prenic  Co  irt  of  Canad.a  ruled,  how-!nuaI  los.s  of  $150,000.  maniac  folly.  ithe  blow  to  fall  again,  presomably 

- - - - - -  .  _ -  }  where  toe  government  oees  mer* 

chance  of  a  encoeMfuI  outiooato..-" 

Inside  Stories  of  the  Street  ' 

__  ^  I  Dorothy  fMra.  Sinclair 

’  '  Thompson'e  amusing  Incident  while 

M'tti  much  talk  about  the  pos- |Canii(lo  Dry  and  White  Rock  com-  beginning  to  assume  some  slgnlfl-  tn  Russia  lifts  the  comers  of  the 

.sibiln.'  r  war  regular  trader?  |  pan ie.s  have,  after  the  first  year  of  cance  a.?  it  bear?  somo  of  the  char-  mouth.  'While  tonring  tbronijh  the 

around  brokers’  offices  je.vperienco,  been  forced  to  reduce  acteristfes  of  a  dcclstve  turn  from  Soviet  she  noticed  thousands  of 

TI?\  l\i.  are  spending  a  good|ilieir  dividend?.  On  llio  other  hand  the  bear  market  of  the  past  twenty  workers  digging  ditches  along  a 

TO  1  11  !  I.’l-;  deal  of  lime  trying  to, Coca  Cida,  which  is  not  regarded  a.s  one  months  in  these  ls.?ue8.  Need-  highway  for  a  water  main.  She 

figure  out  ,iii.?t  w  hat  I  having  any  mixing  qualities  at  all.  le.?.s  to  say  most  of  the  authorities  struck  up  a  conversation  "with  toe  . 

.stock-  :i  y  should  v'ati  10  buy.  I’or-jand  has  to  reinaiu  entirely  in  the  admit  quite  frankly  that,  the  tech-  official  In  charge.  "Why  don’t  yon  ( 

cigii  ■  ■  scares  are  ahvay.s  unset- ' soft  drink  field,  has  reported  that  in  nical  po."ltiop  of  these  securities  use  steam  Bhovelsf”  sbo  qnerledJ 

(ling,  t  big  guns  nican  big  budgets!  the  la.?t  year  it  has  made  treraen-  must  be  conducive  f.owarde  a  steady  "Because,’’ he  becaused,  "if  machhws  ^ 

and  ii  ( .vpendlturt-t.  and  it  is  rf  c-'dous  increases  in  its  sales,  and  in-  rising  movement,  ^ere  used  that  would  mean  so  nanch 

ugni/.c':  that  the  wuiid  it  udency  to  (-identally  iia.s  managed  to  make  a  - - -  less  work  for  my  comrades!"  Doro- 

build  defence.-  sln.nid  (piii-kly  .?iibstatiiiijl  inerea.se  in  dividends.  The  main  puzzle  that  is  confront-  thy  bit  her  lower  lip  a  moment  and 
mean  ■  emiding  iiia-kc'.-  inan.^  of  Por  I'.ie  fir.st  lime  on  record,  too,  ing  brokers  (s  to  find  what  to  buy  then  said:  "I  have  s  plan  that  will 

whic':  :  •  :ionic  time  pr.-u  luivo  lieeu  |  since  ii  hn.?  hcer  split  up.  Poca  t  'ola  for  ettenf?  who  are  out  save  toe  workers  of  Russia  a  lot  of 

tlun.'i  market.:.  H  '-  ofu-niiinc  s ,  ha.?  reccmly  sold  above  the  S?00  HINTING  ondeavouring  to  get  a  backaches — If  you  are  interested, 

ar.vu-  -'  ;i  at  in-'.v  c.iTioriMi  budget.-: ' marl;.  FUll  YlEf/D  fair  yield  on  their  mo-  that  Is.  Throw  away  these  shovels 


of  the  interest  on  our  public  debts,!  --ini  coming  more  !  Fcforui.  “dividctidu  should  lie  paid  onl.v  /it  ot  profit  ■; 
and  more  to  the  conclusion  that  an.v  real  reduction  in  !  should  there  not  te-  profit?  old  '  ( liich  to  r>a> 
the  coat  of  government  mu.?t  be  based  on  the  .slmpli-  !  dividend.-  . 

flcation  of  the  scheme  of  government  itself.  '  Continu-  j  ^  \  , 


ing,  he  said: — 

“Those  of  you  who  .heard  the  address  given  bv 
Mr.  Magor,  president  of  the  Montreal  Board  of 
Trade,  at  the  convention  of  the  Canadian  Cham¬ 
ber  of  Commerce  in  Winnipeg  la-st  September, 
must,  I  believe,  have  been  impressed  by  the  thor¬ 
oughness  of  his  research  and  the  practical  value 
of  the  suggestions  ■which  he  put  forward.  To 
those  of  you  who  are  not  familiar  with  the  sub¬ 
ject  matter  of  the  address,  I  might  say  that  he 
established  by  means  of  actual  quotations  that 
the  Fathers  of  Confederation  did  not  origiaailv 
contemplate  that  we  should  develop  any  plan  of 
provincial  administration  on  the  elaborate  scale 
which  subsequently  has  grown  up.  I  think  we 
mu^  all  agree  that  for  a  country  of  10,000,000 
people  we  have  built  up  a  system  of  government 
in  which  there  is  a  grest  deal  of  duplication  and 
lost  motion  'With  resultant  inefficiency  and  exces- 
4ve  operating  expense.’’ 

lEi  the  eourpe  of  a  thoughtful  e()ltorlal  discussing 


overnment  should  announce  it?  rousing  piaii.? 


!  The  government  thou 
I  at  once.  Private  capil 
j  face  uathO’Jt  having  to 
eminent  proposes  to  do 


vondet  about 


Business  at  toe  present  time  nas  been  descnbect 
‘being  between  gra.?s  and  hay.  That  i.s  a 
; '.vay  of  putting  it  We  pre.?'ime  it  mean"  Mial 
i  pretty  good  gra.ss  but  d-—- —  poor  hay 


mean  > 
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!  ney  lih-ery  day  cllcnta 

arc  dropping  In  and  asking  the  heads 


■cry  day  cllcnta  — and  use  teaspoons!" — N.  T.  Mirror. 

?king  too  heads  - - - -r 

!  to  help  them  Each  Town  Ila  Own  Time 
■ms,  more  par  ^ew  realize  that  our  system  «8 
estates  where  standard  time  zones,  by  which  to* ; 
f  ucti  a  serious  continent  is  divided  from  east  to  ■ 
lower  rates  of  ^est  into  four  time  areas,  is  only  Bt , 
Her  yields  ■now  years  old.  Prior  to  J883  great  coBh 
:nt  bond  issues.  fuBion,  as  to  proper  time  existed* 
admit  frankly  Towns  and  cities  usually  set  their 
?ly  at  a  loss  to  clocks  by  the  sun 
n  this  connec-  ipjjg  standard  time  scheme  wa». 
i  of  one  of  the  I  proposed  by  Dr,  Charles  F,  Dowd,  «' 
ned  a  visit  he  Lchoolmaster  at  Saratogo  Springat 
of  the  invest- 1  y  ,  ^  jjo  worked  for  12  years  te 
e  of  the  larger  ,j.,ave  it  adopted.  It  was  finally  pnt 
■  The  latter  i  into  practice  on  November  IS,  ISJt 
ese  committees  gyj.  j5r.  Do-wd  got  little  credit;  and 
tlmee  knowing  j  years  afterward  In  many  conven- 


’wiii  ? 

Sure  of  it.  Look  how  easily  l-s  v,  iggies 
everything.— Toronto  Globe 

Like  Mr  Hepburn  and  the  power  contracts 


"da  i,';-.-  Gir.gor  Alt  •>vkich  it  was  ties  providing  the  market  with  un-  .lust  because  it  "was  sc  difficult  to.” —  ■ 

of  felt  •  h.avs  f-  f- c-rnenaous  mar-  pressive  leadership  cn  the  upside  find  a  market  thai  would  pro'vide  th*  Fins.-.c;*’  Ttir.**  i»  ptir.t*^  and  wb* 

;:-i.  oving  to  its  popularuy  in.  being  during  recent  weeks,  when  leader-  even  a  fair  return,  and,  at  the  same  tiehed  *t  65 1  Cr«ig  str«*t  ''»'e*t.  Meat. 

mii-icd  ■■  iih  rye  whisky.  Notwith-  ship  was  so  badly  needed  From  a  time,  sound  security  for  the  princi- •  p  *biiJhT„ Pcemprny! 

standing  the  forecast,  however,  both  chart  standpoint  the  utility  move  is  '  pal  I  huier*:  M«r,«aar.  D*vid  BamaH*. 
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Int.  Power — Power  Corp.  wiil  the  nou  irrodncwi/  J  rt  *:  nn  /r»  » 1 « f  btisinesy 

Information  rtitd  a'iru.c  rniard-  /'<■'' L^OIV  I  TlCCCl  OlOCRS  QS  Qfl  inVCctT}iCni  ''ustml  I'oniiitions  whic 

!>i!)  the  follotviiifj  holdin/js  mo:ild  Ik  ,  bfrit  -  —  Juriiiff  the  next 


•ipprcciated : 


tMiidcd  thf  ii.odiul.on  ■'ihrvt.'i  on  /  slill  Ituld  31  ■■stuchs  cnuiiurutcd  i  urn  ins  '<•  your  iiiei;;.; 

20  marc,  preferred  IntcrnaUonal  vn  pupe  0  <-r  Tkc 

"i/;  Uuy  Ihctsc  produar,  hme  paid  Jniuiuru  27,  1933,  undci  ■  ij,  the  lu-uilucUtn)  stage,  .in.l  upjiar 


I'oivc 

15  Shars,  preferred  Pout 
poration  of  Canada. — “A'.  ,S'.  ’ 

International  Powei  i.'?  a  holciiug 
MtganizatioD  controlling  a  number 
Ilf  power  and  traction  companies 


a  and  in  in- 
i  hich  may  dc- 
["xl  few  years. 
I.lieii  i!  1.:  cmisid-  red  that  the  rise 
v.hich  li.i  1  l.rneii  place  in  the  stock 
market  -'.nuc  1932  has  been  little 
more  than  n  correction  of  the  over- 


Cor-  monfhlv  clierpte,  for  tiovic  time.  hendinr/.  ‘'.t  UV?7  C/io.sra  Pr.rsomtt '  eiitly  has  pro.spccts  ot  de%-el(i|)ijig  •  condition  of  the  market  which 


Tfo  uould  appreciate  pour  opinion  Inve.sImenI  Tru.fl"  to  irhirh  ,lio»ld  into  a  producer  <if  .some  irnportancr 


on  the  adrisuhilitn  of  ooinn  into  an 
investment  of  this  imUne.'—-S.  A." 
Oil  royaltie.s  on  producing  wells 


iperating  in  the  South  and  Central  Turner  Valley  field  of  Alberta, 

American  countries,  VVc.st  Indies,  although  they  certainly  could  not  he 
Porto  Rico  and  New-founciland.  The  l ®  investment,  ap- 
unscttlcd  economic  conditions  pre-  P®®*' .  offer,  if  well  chosen,  at- 
vailing  in  the  Latin- American  coun*  ^  business  man  in- 

trics,  together  with  the  unstable  ex-  ve.stor  who  is  willing  in  order  to 
I  hange  conditions,  have  been  fac-  obtain  a  good  return  on  his  invest - 
lors  affecting  operating  results  of  accept  some  element  of 

International  Power  during  the  past  speculation  in  connection  therewith, 
few  years  An  indication  of  some 
improvement  in  Uiese  conditions, 


bouaht  19 


The  element  of  speculation  in  con 

_  _ _  nection  with  an  oil  rovalty  is,  of 

howe%’cr,  has  been  provided  by  the  course,  obvious.  The  'risk  in  con- 
payment  early  this  year  of  a'dtvi-  section  with  oil  wells  is  largely  the 
dend  on  account  of  arrears  on  the  same  a.®  that  connected  with  mine.®, 
preferred  stock  of  the  company.  One  well,  production  on  which 
Power  Corporation  of  Canada  is  o'-'pbt  open  up  .'=alisfactonly  nia.v 
II  Ncsbltt-Tbomson  holding  company  P'ovc  to  Iiavc  a  short  life,  while  on 
with  a  controlling  or  part,  interest  other  hand,  another  well  which 
in  the  majority  of  the  companies  '’•'•.V  Ic.s.s  prolific  when  it  origin- 
vvhich  were  formed  and  financed  by  it'-'""  production,  may  prove 
the  Nesbitt-Thompson  organization.  ’^c  much  more  profitable  in  tlic 
During  the  past  two  years  Power  'un,  .As  in  the  ease  of  mines 

Corporation  has  benefitted  to  some  invostoi  must  of  necessity 

extent  from  the  market  appreciation  exercise  the  br.st  of  rare  in  check-  ,,,  ,, 
in  quite  a  number  of  the  various  ''^.8'  ’*1*  ””  intercst.s  a.s.socinlcd  yrar,  and  nov 
.securltic.s  held  in  it.s  portfolio  also  "itli  the  oil  development  on  which  tfnle.'f,  non  hai 
by  increa.sed  dividend  return  on  was  asked  to  t.ake  uji  a  royalty. 

.such  stocks  as  Canada  Northern  ’blormation  hero 

and  McColl-Kron-  three  ionipauie.><  you  men¬ 

tion.  Alar-Jon.  .Model  <nl.s  and  .Ana¬ 
conda.  arc  all  under  i  omparativciv 
good  m.nn.agemenl . 


be.  added 

2.3  Sylvanitc  at  b-I. 

About  a  year  ayo  I 
more  stocks  as  follons: 

2o  Ardcen  at  .50r. 

10  Marassa  at  2.23. 

20  niff  Missouri  at  .40 
10  City  Gas  &■  Kleetrlr  at  11.73. 
5  Canndiau  Cannrrs  2nd  prrf.  ai 
10. 

3  Canada  Dnd  f>irtcerirs  at  S.~i 
.3  ffnirard  ftmith  ’common  at  8.30 
3  Cons,  fiakcrie,  at  9. 

3  (Unt'idian  Car  common  a>  8.73 
3  Canada  Cement  at  10.30 
3  Ciickslnitt  Plan  at  ?l.3t' 

.3  t'nhrrt  Mitchell  at  9.23. 

.3  Gi/psum  at  8,00. 

3  St.  Laic renre  Corporation  at  9 
.3.  Simon  Ciaar  common  at  9. 

.3  Aiincv  -Surpa':.-<  com  man  at  7. .30. 
3  CanadUtn  iVinc-rirs  at  ii.T.3, 

.3  Wa.lltrrrdlr  II,  i  irerji  at  0,03 
3  Loblaie  ■■.l"  ni  .3  .30 


Ardecn  rui'l  Dig  Mi.ssouri  are  both 
very  definitely  ‘  in  the  :.;)ecnlal  ivc 
class.  The  former  is  the  old  Moss 


tlifti  ))re vailed,  combined  with  a  cer- 
t.aiii  discounting  tif  the  early  ouf- 
louk.  the  market  possibilities  of  such 
lies  a.s  these,  with  industrial  and 


Mine  on  whi  ii  a  certain  amount  of  ^^tock  market  conditions  definitely 
gold  was  pniveii.  but  apparently  of  upgrade,  appear  rather  nt- 

a  comparatively  low  grade  anil  of  tractive.  Again,  certain  of  these 

somewhat  meagre  proporticn.-i.  Ap-  !=tocks  are  representative  of  corn- 
parent  ly  it  still  has  to  ho  proven  Oanies  which,  although  earnings 
tlial  tlii.s  inino  has  real  commercial  have  nut  yet  .«hown  any  marked  re- 
prospect.s.  Kig  Alisniiri  lia.s  had  <’overy,  might  conceivably  experi- 
metallmgical  difficuMies  whicii  wc  fhec  a  very  rapid  revcr.«al  in  operat- 
believe  .still  Imvc  to  bo  solved.  A  "ig  conditions  with  any  definite  irn- 
considerablc  volume  of  ore  has  al-  provement  in  the  general  situation, 
ready  been  proven  in  this  Hritlsh  We  would  suggc.st  rather  that  you 
Cnlumhin  property,  but  erratic  metal  hold  your  list  of  stocks  fairly  well 


TRUSTEES  --  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  ~  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  the 
tvelfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMPANY  to  administer  their  estates  either  alone  or  jointly  inrith  a 
member  of  the  family  or  a  friend. 

You  have  spent  the  best  years  of  your  life  building  up  a  heritage  for  the 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sues 
by  appointing  ns  your  executor 

PRUDENTIAL  TRUST 

COIVIPANY,  LIMITED 

Board  of  Dircctoi-s 

B.  HAl.  BROWN.  President  and  General  Manage: 

H  M  CHAUVIN,  K.C  .  Chamnan  of  the  Board 
rAUL  GALIBKRT.  RALPH  UXKE.  Vice-Prsildenta 
n-r.Crr  C.  E,  McCUATG.  HON  F.  CARRSLL.  M.L.C., 

C.  CORnON  HVDB,  K.C  .  G  H  COOK.  H  MERRILL  DSSAULNXSItS, 

W.  DOIG  ROBB 

Marascr.  FRANT:  S.  TAV^R,  Sec.  frean..  ALFRED  HALL 

Mead  Office:  455  ST.  JOHN  STREET,  MONTREAL 

Pranrhe,  anil  .Simrtet: 

I0R08T0-V  Avrovi  r,I?-«:AI.«;AHY.EI»MO>TON.REf;iNA-FA>">Y8TELLE. 
MAN. -HALIFAX  -  IXt.MlON.  r.>it:..I4I  Mooraata.  E.C.  3 


I  missed  a  lu- 
ol  ran  stoch's  <!:rr 
■  :l„ 


Western  Savings  c^.  Lo?,n 

I  will  be  very  pleasnl  in  hfirr  nou 
■iiifl  <in-:c 


PowPT  commoD 

tcnac  Oil.  On  the  other  hand,  there 
has  been  some  off-set  In  the  market 
decline  in  the  .securities  of  Winnipeg 
Electric  group  of  companle.s  and  in 
the  reduced  dividends  on  B.  C.  Bow¬ 
er  ''A"  and  .Southern  Canada  Power 

'■.ommon.  With  the  Winnipeg  Ulco  help  me  solve  the  folln 
trie  situation  apparently  in  the  I  fions;  — 
course  of  being  cleaned  up,  and  in-  Is  tJw  Wesfni'n  Saiina. 
dicatlons  of  a  rcrovety'  in  business  Assoidation.  of  H’innipr 
and  industrial  condition.^  and  in  the  reliable  company.  A  sal-  sun 
security  market.*?  now*  under  way.  been  cndeavorinri  to  sell  me 
prospects  for  improving  result.s  of  half  of  my  children  a  first  mo 
Power  Corporation  over  the  next  savlnys  investment 
few  years  appear  promising 
*  *  f  * 


ml  l,oan 
.Mi'll,  a 


I  be- 
iiaiie 


ecitifintl 

the  rnonthhi  imstahmnf  plan,  nil 
money  paid,  in  fo  draw  ;>i,  pc,  rrnt. 
intei'cst,  additional  deposit  pru  i. 
Icijes  also  to  draw  o'-  per  eevt.  m- 
!  have  been  holdinrf  for  soma  eon-  ,  tercst  and  with  u  ithdraieal  privi- 
■stderable  time,  a  bond  of  the  Wind-  leyes.  Do  you  think  this  a  safe, 
sor  Hotel.  The,  market  action  of  venture  to  start  children  on  a  sav- 


Windaor  Hotel  Bonds 


this  bond,  and  Hie  rccen-tly  publish 
ed  annual  report  of  the  company  are 


pro  lit  in  II  fi-ir 
1  the  I'l.sl  two 
a  /()';>:  inslrnd. 

I  olhei  .niioiffs- 

fioil.s.  I  intend  to  sell  <  rr,  pHiiny 
lehen.  mill  if.  Ho  ne.r’  upward  rnoc 
enmfs  iilnnii  to  jinll  inosl  ol  lh> 
sto-  ks  out.  ■■■I  C." 

You  do  not  lAppcnr  to  ha'c  beco 
o  torlunnir  in  .vour  i  lioicc  of  sc 
ciiriiicj  i.i;i  \c:ir  in  adding  to  tlic 
li.-il  you  'w.l  .Tlic.adv  fictjuired  during 
19.12  a,®  \ou  were  with  your  original 
purchasip.s.  In  thi.s  connection,  it 
r-liould  lie  rcimnibetcd  th.at  in  1932 
there  were  mnn.v  scenritir,';  selling 
III  the  low-|)rii;od  category  vbicb 
wi'ic  representative  of  well  easoned 
Companies  with  good  past  record'.? 
of  operations,  ns,  for  instance,  In¬ 
terna  fional  Nickel,  Dominion  Bridge, 
Stei'l  of  Cati.ada.  ImperiHl  Tobacco, 
McColl-Fronteuac,  Nutonal  Brew-  ■ 
erie.s.  Shaw’Inigan,  Malting  iin'l  Bra-  j 
ziliati.  With  the  exception  of  Bra¬ 
zilian  Traction.  yo?ir  purchase  of 
Ihe.Ao  .share.s  in  .I'o.ll  ha.s  been  fully  ; 
.iustified  hy  the  market  apprecia-  ' 
lion  in  tiic  i.ssiies  since  then. 


Price  Bros.  Ekmds  jests.  This  offer,  as  in  the  case  of 

/  hold  a  block  of  6'V,  bonds  acriea 

content  has  been  in  evidence  right  intact  for  the  present,  and  in  the  •‘A  ’  of  Price  Pc, •others,  due  l.st  Feb-  “  mieresi  rate  on  the  bonds  wlU 
along.  Sylvanito.  like  .Macar.sa,  i.*?  event  of  an  upward  timi  in  the  mar-  rimry.  191.1.  I  will  inueh  appre-  ■^JT*'^**'*  arrears  of 

now  definitely  in  the  production  ket,  dispose  of  those  issue.s  which  riate  it  and  be  obliged  to  you  if  you  ih 

class,  and  upfiarcntly  i.s  a  real  mine  appear  to  have  a  le.ss  promising  im-  leill  be  so  good  as  to  give,  me  a  ,  _  i.,  ”  orier  to  ui^curad 

in  the  making.  mediate  future  IJian  the  other  sect-  short  surve-y  of  the  present  out-  'Jd.,  •od  com- 

In  considering  the  qucr.tuin  of  the  cities  wliii’Ii  you  hold.  look  for  the  sr  bonds  rs  any  detin-  “ 

disposal  ot  your  stock  holding.s  m  y^c  other  stock.s,  provided  that  eon.sidrratiou  nhwh  believe  that 

the  event  of  another  upward  move  ,  .  ,  .  ,  ,  you  eonsider  feasible  and  likely  to  neiieve  inat  the  plan,  if 

in  the  .Slock  market,  we  arc  inclined  continues  to  develop  a.s  ,t  V  „  ’ ' 

to  que.stion  Whether  thi.v  would  be  has  been  doing  during  the  past  S^fra rifled 

the  best  policy  to  follmv  In  the  eighteen  months,  all  appear  to  be  recent  issues  of  The  Financial  Time.s  I'nder  the  circum^ccs.  It  seems 

advised  to 
Price  Brothers 
yet  In  any 

case. 


riie  best  po  ky  to  follmy  In  the  eighteen  months,  all  appear  to  be  recent  i.s.surs  of  The  Financial  Time.s  I'nder  thrcircum^c. 

fu.sf  place,  there  are  quite  a  number  wo  worth  rrlamtng  for  their  pos-  ,hat  a  new  plan  of  reorganization  to  uVvou  wouW 

Ol  .your  siock  holdings  whu  h  repce-  sibihties  bo  h  in  the  way  of  incorne  has  been  submitted  to  the  trustee  in  hold  on  vour  Pr  c 

sent  companies  hat  wi  1  benefit  to  and  market  appreciation  over  the  bankruptcy  for  Pri.'e  Brothers.  Ss  ?or  some  time  ? 

r-  \ei\  mn.enal  extent  iinm  an\  next  few  years.  hacked  by  English  financial  inter-  case 


To-day.  however,  and  this  applied 


ing  habit* -“S.  -t.  A.” 

Western  Savings  and  I.oan  ,Ass»o- 

not  rinidiicive  to  ronfidcncc  in  this ,  cisLUon.  isi  a  comparatively  small  in-  .  . 

investment  and  f  should  be  glad  of  stltiiUon,  with  headquarters  in  Win-  .vear  al.so,  the  majority  of  .stock.s 
Hour  advice  as  to  whether  I  should  nipeg.  but  is  apparentl.v  quite  .sound  |  "'hich  are  selling  in  the  low  priced 
retain  the  bond  or  dispose  of  if  at  and  healthy,  with  good  but  not  fin-  olas.s  are  doing  so  beenuse  of  spcci- 

lancially  out.slanding  citizens  behind  '  f'?’  weaknesses,  cither  in  the  earn¬ 
ings  outlook  or  balance  sheet  posi- 


ihis  time. — "P.  O.  B.” 

WMndsor  Hotel,  along  with  prac-,’f' 


The  company  offers  terminating  of  the  nuiipante.s. 

saving.s  certificates  yielding  5U  per  curly  prospects  tor  the 


or  in  the 
iiuiu-strlea 
represented  of  the  stocks  which 


t  ically  every*  other  hotel  company, 
has  been  very  aeriou.aly  affected  in 

its  operation  and  financial  position ,  cent.,  and  appears  to  be  operating  ...i  i.,~, 

In*  economic  and  busincs.s  conditions  j  qbite  profiUbly  on  this  basis.  a.>  .  >ou  purchase*  last  .\  cat  (.annerg 

w-hich  have  prevailed  since  1930.  !  cording  to  the  secretary  of  the  second  prcUiie.  .  low  ai  d  Smith 

During  the  year  1933  and  1934  Public  Utilities  board  of  Manitoba,  common.  Consolidated  Lakenos, 

Windsor  Hotel  failed  by  a  consider-  who  reports  that  ho  checks  them  up  ^  ' 

able  marrin  to  rover  its  bond  in-  cbce  a  month;  that  he  has  8230.000  nient,  (  o^kstiiitl  Mow.  (■.\psum 

lerest  charges  writh  net  carning.s  j  »"  government  bonds  deposited  in  Simon  (  igar.  .Agiicw-Surpa.ss,  and 
H.l.l  Bs  a  matter  of  fact  demo-  his  office  as  collateral:  and  that  at ;  I-'Uhlaw  .  .should  nil  work  out 


e.arning.s  over  the  past  two  years 


ompany  is  mdicatcci  tn  the  balance 
dicet  as  at  the  end  of  last  year 


assessed  value,  and  repayments  arc  ,  others  arrears  of  dividends  on  prion 
terms  which  yiekl  I  securities  or  other  considerations 
■Stand  in  the  wa.v  of  any  early  pro-  i 


the  finaudu]  position  of  the  :  rnadc  monthly  on 

them  as  nigh  as  ten  per  cent.  With 

the  reguiar  loan  companies  not  do-,rniap  of  dividends  on  tbe  .stocks 


all 

be  tvorth  while  ■ 


W  hich  shows  prom  and  loss  deficit  ‘"SI  husines.s  there  is  plenty  of  scope  :  of  them  api^ar^^^ 
ui  .C1SS..394  and  net  working  capi-  for  such  an  oigamzatinn  .holding  for  aMon^  pull 

■  - . -  ■  •  .  ifxticr  down  from  f”  view  of  the  unsettled  condi-  i  City  Gas,  Ciinada  Bud,  Robert  ■ 

end  of  1931.  tions  in,  and  obscure  outlook  for.  i  Mitchell ,  «S1.  LawTenco  Corporation.  ' 

le  report,  for  1 934.  :  Ihc  mortgage  business  in  the  Do- '  Canadian  Wineries  and  Walkervllle 
at,  in  view  of  the  '  niinion.  the  ccrtificate.s  of  this  in-  Brewety*  are  all  in  a  somewhat  dlf- 
n  in  oneratlons  ui  ■  stitution  could  hardly*  be  con-sldered  ■  ferent  clas.*:.  tlicrc  being  speculative 


!al  of  .S294,469.  the  Intlcr  down  from  f"  view  of  me  unsettled  condi 
3';.S9..33.3  a.-:  at  the  end  of  1933.  fions  m.  and  obscure  outlook  tor, 

Tn  submitting  the 
directors  stated  tb 

improvement  shown  in  operations  ui  i ~  r 
Hie  last  few  months  of  that  y'car  I  as  being  a  perfectly  safe  investment,  |  influences  in  connection  with  these 
tliev  were  optimistic  on  the  outlook  but,  so  long  as  the  element  of  specu-  companies  which  appear  to  obscure 
lor'  the  current  veai.  operations  ,  lation  appertaining  to  the  cerrifi-  the  future  prospects, 
o*  hotel  companies  reflect  veiw  tates  Is  recognized,  they  are  pr^-  ;  city  Gas  is  ii  comparatively  small 
c'o-elv  '’encral  business  conditions  babiy  as  worthy  of  consideration  for  organization,  supplying  gas.  power 
throughout  the  country,  and  witli  ,  the  purpose  in  view  as  many  other  and  w*ater  .service.s  in  a  number  o! 
less  definite  indication.s  of  i*avings  plans  now  la-ing  offered 
in  busines.s  and  industry 


more  or 
a  reviva 

boiiig  currently  tmdeiw'a.v.  the  pros¬ 
pects  tor  better  days  for  Windsor 
Motel  npjicar  bright. 

.More  especially  in  view  of  the 
comparatively  meagre  market  for 
the  Windsor  Hotel  botid.s  to-day*  and 
the  difficulty  of  negotiating  a  sale, 
we  lielieve  you  Avould  be  justified  In 
retaining  your  Vjonds  cathei-  than 
ilisposing  of  them  at  this  time. 


Investment  Yields 


rREFr.nuMi  vrcji  hs 


Canada  N. 

(’anudiai)  BrDn;.«> 
<'af!Rfli»n  (.'nnfio.'H  J 
('ati9fi''afi 
Caiiadfan  ot  tunji 
Can.  h  airbai  Iv^ 
CanadiMii  (.nf*.  Elec 
('an.  Hydro.  K;« 


Iium. 

I)on».  TotU 
(iOahI:  uaf  *J' 


Greene  •  Stabell 

I  am,  holding  2.U00  share,  of 
Greene- St  a  bell  bought  at  00c.  Would 
appi eetatc  your  advice  on  this- -also 
Ihr  reason  for  the  flucluation  ot 
this  stock  the  last  few  months  — 

R.  /.'• 

Greenc-Slabelt  Mines  has  two  liiu- 
rnond  'Irills  cng.aged  on  their  pro- 
pert.v  111  an  endeavor  to  find  aitdi- 
iional  ore  rcseiTcs,  a.s  the  main 
source  of  ore  only  contains  a  limit 
t-d  amount.  V^‘hen  the  mill  wa.s 
first  installed  the  ore  reserves  were 
I'stimated  to  be  sufficient  for  t?vo  ,  rieii- ivifiihor 
year’.s  milUeod.  iVIonthly  produc- 
lion  is  returning  .sufficient  profit  to  j 
pay  tor  current  development,  al-  nuitd 
though  if  new  ore  is  not  found 
will  only  lie  a  que.stion  as  to  how 
long  the  nunc  will  remain  open. 

Production  to  the  end  of  1934 
arnounted  to  6.987  o'/.s.  of  Kold. 

while  for  the  two  months  of  1935  if 
was  1,1.36  ozs.  Tile  mill  is  now 
treating  between  70  and  70  tons. 

Underground  drilling  is  being 
conducted  on  the  liottom  level  east 
of  the  fault  to  probe  deeper  for  ex¬ 
tensions  of  the  main  me  occiiireucc, 

There  arc  some  scattered  otc  sec 
lions  in  tlie  workings  east  of  Uie 
fault  on  the  600-lt.  level,  but  the 
IfV'cl  on  the  whole  was  very  di.sap- 
polnting  in  an  ore  sense.  On  sur¬ 
face  the  drilling  ha.s  given  some  en- 
i-ouragcment  to  the  northea.sf  al 
Stabell  Lake.  .Vnotlior  section  on 
surface  northwest  of  the  main  woiTc-  ^ 

Ings  has  been  partiall.v  explored,  i  shawiiiisjan 
and  attention  will  be  paid  to  tliese 
and  an.v  other  Indications  on  the 
property.  Witli  regard  to  market 
■fluclua lions  tins  situation  lia.s  not 
hen  coijliiied  to  Llie  share.s  ol  Green- 
.Slaboll  but  ha.s  been  general  among 
other  i-ssues  on  the  mining  h-si. 

Alberta  Oil  Royalties 

What  w  you'i  opinion  regarding 
OU  Royalties  on  producing  wells  lo-  \ 
rated  in  the  Turner  Valley,  Alberta?  j  Toromo 
Iv.  your  opinion  do  you  consider  roy-  ' 
alties  on  Canadian  irells  a  safe  in-  I 
•estment  ? 


rikl! 


small  eommunitics  throughout  the 
province  of  Quebec,  The  company* 
appear.^  to  be  fairl.v  well  managed, 
but  it  reniain.s  to  be  seen  whether  a 
company  such  -as  this,  providing 
public  services  to  a  number  of  .small 
j  communitic.s.  can  lie  economically 
>  ,  \if>H  profitably  operated. 

,ftii  *;  s.y  Robeit  Mitchell,  with  t.he  bronze 
mi  f!  10  dep.artmcnt  of  its  husinc.ss  di.spo.sed 
no  t;  -.1  ,  of  lo  Uanadian  Bronze,  is  now  dc- 
00  fi  00  ppndent  for  a  levival  in  busine.ss 
m!  i,  8.”  ‘t’"*  e.arning.s  upon  a  more  or  less  j 
o’o  I  t  'IS  I  substantial 'pick-up  in  building  oper-  i 
0"  '>•'  at  ions  ihroiigliout  rite  country,  the  < 

00  t  ss  1  chief  products  now  being  plunihers  | 
00  c  oo  I  supplie.s.  om.amental  iron  work,  etc..  : 
00  0  00  ,  jj.yily  ji,,,  entire  demand  fori 
00  t,  oil  which  I'manatc:-  from  the  const ruc- 
it.ru  lion  indiistiv  .Although  there  has 
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been  some  recovery  in  building 
operalion.s  (luriii,g  tlic  past  eighteen 
0  CIO  .  .1,(1  moiit h.s,  it  li.a.s  iieen  of  .a  minor  chai- 
«  rlll  I;  MO  Rclor.  ami  evidences  of  any  marked 
i  VO  41.  improvement  In  this  direction  are 
•  00  •  00  .otiii  kicking  Biilancc  sheet  posi- 

.  00  b  35  (jpj.  Company  ha.s  Vieen  im- 

'lo  pniied  cnnsidcrnbly  by  unf.avorable 

n  (10  6  V(i  I  operatiri.g  rc.sults  of  recent  vear.s 
1  50  (I  i''*  I-'twrcnce  Gorpoiatioii  is,  of 

I  rioh  o  z'- 1  course,  dopondcnl  upon  sounder  cco 
1  ((((ti  .3  c;j  iioniic  condition.s  in  the  lU'wsprint 
field,  which  remnins  vcr\'  dcf'iiitely 
It.  the  uiiprofitatilc  class,  de.spiti* 
.serious  atlem))ts  duriiig  ibe  past 
y'car  to  stabilize  tiie  industiw  in 
this  connection,  it  sh(.,uld  be  lecalleci 
tliat  St.  Lawrence  vmis  directly  rc- 

oi'  tli(' 
a  bet¬ 
ter  price  for  its  pmduel.s  thi.--  year, 
a  ss  I  as  thi.s  coinpany.  while  the  prodiii - 
cr.s  were  carrying  on  negotiations 
looking  towards  an  increase  of  $3 
ton.  Hleppi.'(.l  out  ainl  ancplcd  a 
contract  with  two  of  llu’  Icadiii.g 
1  "o'"'  ,5  .35  publisher."  in  the  United  State.s  call- 
'I  fio  10  50  '  ing  for  the  •maintenance  of  the  $10 
80  5  82  a  ton  price  (luring  193.3, 

I  (Ol  l  '.‘2  , 

,s  (10  .•..3.3'  VA'ith  regard  to  tlu:  two  Ontario 
T'i.  brewing  stocks,  the  situ.ation  in  the 
brewing  industry  in  Ontario  lia.s  not 
(i  25  1  developed,  as  !i  rc.snlt  of  a  change 
?  ri  in  the  liC|iior  laws  ol  the  province 
1  'fij,  liist  summer,  as  had  been  aiUiciput- 
.,  .1  ed  beforehand.  Obviously,  condi- 
-  lions  in  Ihc  browing  field  in  t'liUaiio 
are  still  economic  ally  uii-ooukI,  with 
an  cxce.ss  pru'.luclivo  capacity  |irov- 

mg  an  unfavorable  laclor.  The 

K  )-,  Catiadiaii  Wineries  situation  has 

h  30  also  appai-entiy  proven  .something 
? of  disappointmen*.  In  a-.lciition 

1  18  to  keen  conipetition  from  two  other 
t  21  ]  large  AA'ine  organizations  in  Canada.  , 
J'  !C’  j  there  ha.s  been,  during  the  past  , 
I  two  years  a  considerable  volume  of  [ 
i  wine  exports  from  both  Australia  ; 
i  ,1  riind  .South  Africa,  which,  along  with  | 
some  of  the  cheaper  European  wines. 
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I'hc  Piiiniicinl  Times  rcarlio 

cestment  ?  i  ■  ,  _  ‘  some  ot  t lie  cheaper  European  winc.s 

We  has'c  been  informed  that  the  **  '  ^  *  *'  uite*.  l«i  doubtless  curtailed  tlic  antici 

Alberta  Government  is  enforcing  rtlkntl  able  fo  liii.v  iiiToshiH'iit  sccuri-  pated  expansion  in  Canadian  Winer- 
conserration  law,  which  ire  under- 1  ties,  ies  business. 


,\eir  1 .1,11* 


THK  ST  ^VKirflS'i  1  rnyT^IVfP  tlFTtETV  .iPg  BASED  VPOS  tXrOBMATTOV  tvgfrn  WF,  BELIEVt  TO  BB 
ftEllAni.i:.  nr  T  ,\RE  IK  KU  B\  EKT  TU  SB  CONSTRVEU  AS  REEBESEKTATIUKS  BY  US. 

$4,000,000 


The  British  American  Oil  Company  Limited 

(fnaorporated  under  1  he  Vominian  Compani/u  Ad) 

Ten-Year  4%  Sinking  Fund  Debentures 


A.uthorlred— $5,000,000 
To  Be  dated  3fareA  1,  ITS,. 


This  iuue— $4,000,000 

To  wiotitn  Uarek  U  tBtH, 


Prxnapal  and  half -yearly  intTem  (JstM arch  and  fat  Soptemher)  rayahie  at  par  in  lareful  money  of  Canada  at  any  hraneh  in  Canada  { FttAon  Torrilarf 
eierptcd)  of  (fm  bank  dcngnaled  tn  the  debenture,  a,  paying  agent  for  tkii  iemie. 

Pedermnhle  a.*  a  whole  or  n>.  the  oidion  rf  the  Corn  pony  in  pari  hif  lot  tn  atnonnl*  {othervyiee  than  through  operation  of  the  Sinking  Fmni)  met  teto 
than  fhOO.i^Oil  upon  i.b  dayr  notieo  at  JOO  and  accrued  intereet  plu,  a  premium  of  f  j  2%  on  or  before  March  I.  J936.  and  at  annual  redueHont 
in  the  premium  of  !.,  of  t%  on  or  before  March  I  of  each  succeeding  year  thereafter  until  March  J.  19ii;  and  thereafter  at  100  and  aeerutd 
intereet  pin,  a  premium  of  }i  of  l^r  on  or  before  Sentrmbrr  1.  10', i;  and  therroflrr  at  100  and  acerwi  intereet  until  maturity,  or  the 
Company  may  purchase  for  ttnlring  fund  or  canctUaiicni  at  not  cxceetiing  the  redemption  prioea  appiicable  at  the  time  of  pwrehaee. 

The  Deed  of  Trunl  will  proviide  for  an  .Annual  Cuniulative  Sinking  Fund  nod  the  Company  will  covenant  fo  pa.r  to  ike  tnirtee  on  or  beforo 
.lime  I  in  cacb  of  the  rc-«pcetivc  yrar,  Itl.so  lo  1944  inclu.sive.  an  amount  siiffioicnt  to  retire  and  cancel  on  the  next  1st  day  of  September  at  the 
flirn  current  ledenjiilion  pri(x?  delirntiires  of  a  principal  araouuf,  of  Biti.iii  'iS  in  rcjpcct  of  the  14,000,000  to  be  preaeatly  UauH  and  in  the 
event  of  further  detieuturf.x  of  the  authorised  amount  being  from  fimo  to  time  i.ixued  the  aiinnal  ainking  fund  paymenta  shall  b«  increoaed  W 
ns  to  provide  I hroiigh  the  openitinn  of  the  Sinking  Fund  for  60%  of  all  of  the  niithorized  debentures  which  have  been  theretofore  iasued  beiBC 
similarly  redeemed  before  niatiirit  v;  provided  that  tiie  net  earnings  of  the  Company  for  the  bnanrial  year  ia)«t  preceding  each  such  ainking  fuaj 
pa4ment  are  equal  to  the  .imoiinl  thereof,  and  provided,  further,  that  if  the  net  earnings  for  such  last  preceding  year  are  not  equal  to  the  amount 
of  I  he  pavnient  so  r<r(iiire(|  I  he  <  ompany  shall  pay  lo  the  Trustee  an  nroonot,  equal  to  the  net  earnings  for  sueh  Bnancial  year,  and  protrided, 
further,  Inal  an.v  ileficicnc.v  shall  lie  m.Tde  tip  in  the  following  year  if  the  amount  of  the  net  earnings  for  the  then  preceding  6DanciaI  Tear  ahw 
lie  ecpwl  to  the  deficiency  and  the  .Sinking  Fund  payment  which  should  be  made  in  such  following  .year  and  so  from  year  to  year  until  the  defi¬ 
ciency  shall  tipu(o  made  up;  providcil,  however,  as  from  time  to  time  debentures  are  retired  b.v  redemption  fexcept  ?vilh  Sinking  Fund  moneys), 
I  he  8inking  !■  iind  shall  be  rrediled  with  the  redemption  price  current  at  such  time  of  the  debentures  so  retired,  and  the  amount  of  all  such  credits 
slinll,  until  evliaustcd.  he  dediieted  from  the  next  and  succeeding  instalments  of  the  Sinking  Fund  payments,  and  provided,  further,  that  when  the 
principal  amount  of  the  oul.standiiig  debentures  has  been  reduced  to  60%  of  all  of  the  authorized  debentures  which  have  been  theretofore  issueiL 
no  further  ps.vmeuts  5hal)  become  due  or  be  pa.vable  on  account  of  Sinking  lAind,  unless  further  debentures  of  the  authorized  amount  shall  tbera- 
aflcr  be  issued. 

Denominations:  $1,000  and  $500.  Registorable  as  to  principal  only. 

In  tbe  opinion  of  counsel  these  debentures  are  Investments  In  which  The  Canadian  and  British  Insuraneo  CompatllM 
Act,  1932  (Dominion)  states  companies  registered  under  it  may  invest  their  funds. 

Trusteo;  Chartered  Trust  and  Executor  Company,  Toronto,  Ontario. 


CAPITALIZATION 

(Tpon  eompiffion  of  present  finanirfna.' 

.Aj»>>ontc<f  •  fwoM 

Fifleen-yewr  S%  Conrcrtibie  Sinking  Fund  Gold  Debentures,  dated  March  1,  1930, 

inaturiiig  March  1,  1945,  originally  issued . . . $5,000,000 

Lett-  Redeemed  and  Cancelled . .  716,500 

-  $4,e8.3,500  $4,183,500 

Teri-.vear  4%  Sinking  Fund  Debentures  to  mature  March  1,  194.*  (this  is.suc) .  5,000,000  4,000,000 

Commou  Shares  (no  par  value) . 3,800,000  shares  C,62i{,648  shares 

-4.  L.  Llifitorth,  Eaq,,  President  of  The  British  American  Oil  Company  Limited,  ha,  informed  us  in  part  as  folioics: 

BUSINESS  —The  British  American  Oil  (  ompany  I.imitcd.  incorporated  under  a  Dominion  ch.aricr  in  1909,  is  engaged,  directly  and  through 
its  subsidiaries,  in  the  produrliou,  transportation,  refining  and  distrihution  of  petroleum  and  its  [irudiicts. 

ASSETS — Aect'rding  fo  the  Balance  Sheet  as  at  December  :;l,  1934.  as  reported  upon  by  Messrs.  Clark.son,  Gordon.  Ddworth,  Guilfoyle 
&  Nash,  adjusted  to  give  effect  to  the  pre-sent  financing,  the  net  larigilile  assets  were  ns  follons; 

Filed  .AsseLs — Refinery  I’lanis  and  F.quipment;  Hulk  .''tor.sgc  and  Hraneh  Distrihiiliiig  Stations  and  Fqniprnenl;  Service  Stations 

and  Kquipment;  Tankers  and  Tank  Cars;  at  cost;  including  depreciated  value  of  Trucks  and  Automobiles . $44,935, f(14. Si 

/.ess’  Reserve  for  ftcpreciation . . .$9,T.*0.495.40 

I’urchaso  Money  Mortgages  not  yet  due .  T.9,500.00  9,843,79.>.40 

$15,111.4(17.4? 

Alorigages  and  Loans  Keceivahle  after  provision  for  Ios.se? . . .  7 1.3.867  . 76 

( Ilher  .Assets  including  deferred  charges .  2.84?,H.>0.!i6 

Vet  f'urrent  Assets  after  making  provision  for  all  current  liabilities .  8.095,1. '75, 56 

lol.al  V’et  Tangible  .Assets . . .  . . . $46.745, 067. .3<> 

Equal  to  $3,328.71  for  oach  $1,000  debenture  outstanding  and  to  be  presently  Issued. 

PROFITS -The  Profit.*  of  the  <  onipan.''  and  its  subsidiai ies  in  (’iin.ada,  without  .iIlow.iii<e  being  made  for  saving  of  interest,  on  bank 
borrowing-  winch  aiv  beuig  rrdred  out  of  the  proceeijs  of  this  issin-  and  which  interest  iii  19:7+  amounted  to  S15l.?t6  <*>,  as  reported  by  Messr.'. 
Claikson.  tiordou,  Dtlworth.  t.iiiluo  Ic  .A  Nash,  were  ns  follows,  •  1,;,^  profita 

available  tntereat  paid 

T'atota  Dommioc  end  for  intereet  cn  c,  itehenturea 

p.-pr».  iaMco.  Provincial  tbe  Hebentiiraa  nutstaridina 

For  \ car  t.'cb'ii'nie  rieprecafion  Income  lair*  outstanding  and  interea'. 

ending  Infcrcsl  and  on  Plant  and  at  the  and  the  on  Ibe 

Oe.-  .31  ln.-oroe  Tax  f.'uuipniPD*,  1934  rate?  pretcot  iMue  preaent  iMua 

19.9(1  $1.m.?I5  4+  $1,017,848.45  $HS.;729.S8  $4,675,037.11  $.S68.333..33 

I9.il  4,+I.V74.>40  l,l;t8.848.6»  4:79,77+. 86  4,8.37.641.71  4(74.486.48 

19.3?  4, -778.541. 48  1.401. 1.55.19  +46.697.70  «.7.*().668..39  .394.613.39 

I9S:7  4,1.7l..329../9  1,I76,6.*0.86  414,005.9:7  4,8.34.87480  .386.561.99 

1931  4,7.'.7,.'.99..34  1,351,6(15  10*  461,713.05  4.9+4.481 .39  38I,T96.4» 

•  To  ccnfi^rm  with  the  reuu'rrmcrits  of  The  ri., minion  (..ompaiiics  .Act,  1<7,3<,  (1epre..ia(ion  wriden  oft  esse*-  other  than  Plant  and  llquipmeeL  amcjatlaf  to  3399.901 .88, 
is  111  this  amr>ur.',  "h  !e  in  previoua  veais  ticiiisr  lisprccialion  was  not  eo  iacKided,  being  charged  directly  againat  prufita. 

Yearly  average  ot  net  profits  available  for  Interest  or*  debentures  outstanding  and  to  be 

presently  issued  for  the  above  five  years  . $2,808,100.28 

which  ia  at  the  rale  of  7.50  times  interest  requirements  on  such  debentures. 

For  the  year  ended  December  31,  1934,  net  profits  available  for  interest  on  debenturea  out¬ 
standing  and  to  be  presently  issued  were  .  2,944,281.39 

which  is  7.87  times  interest  requirements  on  such  debentures. 

COVENANT-Thcre  debeiiturrs  will  be  a  direct  (ibligalion  of  The  Brift.sh  .American  Oil  Company  Limited  on  the  same  boata  aa  the  oot- 
(.1. Hiding  I- ifteen-ye.-ir  ,  ('(Uiverlible  Sinking  Fund  Guld  Dclienlure?  <avp  with  respect  u  the  difference  in  the  rate  of  intereat.  the  call  1, 

and  lint  ice  nf  chII.  the  Miikuig  fund  |>rnvi,si()n.s,  the  eiirroncy  of  »n<t  iihirv-  of  paynieiit  .nd  the  right  of  conversion  applying  to  the  Fifteen-y* 

5'  (  oiivciiiblc  Sinking  I und  (lol'l  Dcbeiilures.  For  fiirtlier  piirticiiliirs  regarding  the  Covenant  reference  is  made  to  the  Deed  of  Trust. 

PURPOSE  OF  ISSUE— riic  (iroceeds  of  (his  issue  wdl  be  used  for  tlie  retirement  of  b.ink  indebtedness  iaesured  In  respect  of  capita) 

ejpenditiire  an,l  for  other  corpoiatc  ii'irposes. 

MANAGEMENT — The  same  i-jsnsgemeiit  which  has  b(*eu  resiKin.'ibic  for  tie  s(jc<*s«  of  the  Gampany  will  contiaue  ia  actiwe  rCncdoa 
ot  It?  affairs. 

IT  e  hare  pui cho wd  and  letter  Ihe.ir  debentures  it,  os  and  when  irsned  and  accepted  hy  us,  lubject  to  (he  apprgeal 
of  all  legal  tltljih  by  Mess-s  Blake,  laeh,  .iiigltn  it  (.df/els,  Toronto. 

PRICE:  97.98  and  accrued  Interest,  to  yield  4.25% 

II  M  npe-lrd  lhal  definihrr  debentures  irill  he  ready  for  delirery  on  or  about  April  Sfi,  19*5. 

The  rijlii  is  tfsrrred  !■>  -eject  any  or  all  appliralinns,  and  aha  lii  any  case  to  aieard  a  tmaUer  amount  tk.rn  ie  applied  foe. 

DKS(  RIPTH  F  ClRCrf.AR  BILL  BF,  MAILED  I  PON  REQIT^T 
Orde-s  mav  be  telegraphed  or  telephoned  at  our  expense. 


A.  E.  AMES  &  CO. 

LIMITED 

BusinBBB  Estebltahed  1889 


TORONTO 


MONTREAL 
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VICTORIA 


NEW  YORK 
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IMPORTED  FUEL 
OIL  HITTING  B.C. 
COAL  INDUSTRY 

Owe  is  Presented  Before  Royal 
Commission  at  Nanaimo  | 
Sittins; 

DECLINE  IN  WAGES 


Result  is  That  Nearly  15  Per  ssi  , 


Cent,  of  Population  of  Nanai 
mo  U  Unmployed  and  Or 
Relief 


[“  ~  ~  '  ~  I  *npenuity  to  ways  of  setting,  Tvith-I 

Canada  Tourist  Traffic  in  1934 

.1 - -  I  pondinely  withriiawing  their  ef- 

Otitnva  -  V  pteliniinarv  ostiinate  1  value  of  the  tourist  business  in  Can-  devise  ways  of  getting' 

of  Canada's  rouilst  trnde,  in  19;;4  ada  up  to  about  $131,000,000  as  The  pressures  of  stub  groups 

places  the  f.oiai  expenditures  of  tour-  against  $1.17,000,000  the  .year  before,  rapidly  degenerate  into  exhlbiliotis 
i.st.s  from  other  countrius  at  ap-  However,  Canadian  tourists  who  sturdy  truculence;  actual  v;o- 
proxiniateb'  $I3t."e0.00ii  and  the  w-ent  abroad  via  ocean  port.s  num-  lonce  to  attendants  in  relief  stations 
' total  expenditures  of  i.anadian  lour-  bered  27.610  In  1934  and  27.408  in  is  tncrca.singly  frepuent.  The  bene- 
,  Isi.'  In  other  countries  at  approxi-  1933.  Their  expenditures  are  e.sti-  fds  of  an  unearned  Increment  .'ap 
imatcl.  $bl,00<i.t»O0.  these  tieinc  in-  mated  at  $11,272,000  compared  with  idl.'’  become  vested  and  sacred 
crcase.s  of  $14,000,000  and  $10,00(i.-  .$13, 982, WO.  righi.s;  our  present  desperate  Ci-sc 

oOO  respectively,  as  cornparod  with'  Canadian  automobiles  exported  for  is  leading  us  to  that  possibility  on 
The  precedinc  year.  [touring  purposes  totalled  513.832  a  nation-wide  sale.  and.  so  lone  as 

Tourists  nrrivini:  via  ocean  ports  |  compared  with  .$417,132  the  year  be-  iiolitical  pressure  is  permitted  to 
ntimhcrod  13.331,  an  tnorease  of  l.-;foro.nnd  their  total  expenditures  arc  .succeed  as  a  substitute  tor  Individ- 
S8I  over  3933.  't  heir  expendtiure.s  ;  e.stimatcd  at  $.32, 643, 000  compared  iifi!  effort  and  ingenuity,  the  injury 
are  cstimafeti  to  have  been  $9,4.53.- 1  with  $2-1.611.000  ’  'i  .self-teliance  will  continue 

"O'l  compared  with  $7,763."Oo  the  Whiio  returns  from  the  railway  .After  the  .lohnstown  flood  in  i.Ss.o. 


^F*neSTi 


lai-  are  cstimafeti  to  have  been  $9.453.- 1  with  $2-1.611.000  '  -i  .self-teliance  will  continue 

Qji  "O'l  compared  wlilt  $7,763."Oo  the  Whiio  returns  from  the  railway  .After  the  .lohnstown  flood  in  i-S$.9- 
y  ear  before.  ;  and  .steamship  companie.s  are  as  yet  ,i,  committee  received  contributions 

.Aulomobile.s  who  h  entered  i  anaiia  '  incomplete  it  is  estimaled  tliat  tour-  tr-oni  people  throughout  the  ccnintry 
om  ’he  t'niicd  ystate.s  for  lonrinc  ist.s  to  the  I'nited  States  I’v  rail  and  tc  relieve  the  fearhil  distres.s.  When 


V«nc!>uv,,  n..rr«..  ih»  F.niinci;<i  T.tnr.  purp.'se.s  numbered  3.261, '<48  compat 
Vamouvev  -  P'lebt  of  Vancouver  p,,  3.096,887  in  193;:.  The  e> 

Islands  coal  liidusirv  a.‘=  <i  resit. i  o,  peiniitures  of  the  tourists  whi->  cam 
the  compent'oti  of  foreier.  fuel  <’11  p.,,.  n.-.,  pno  a 

was  destribcd  to  the  Ttoyal  cnm  .ompared  with  $77,250,000 
TnIs.s1on  investigating  Hritish  Colum-  -i-,,,.  pxpenditures  of  tourisis  fim 
litas  fuel  problems  when  ttie  Nan.ii-  |],p  Ppited  States  who  (-.sme  I’y  t;v 
mo  .scs.=ioTia  were  he'd.  -up)  steamer  are  estimated  at  $'!5 

'vanatmo  Is  in  ilie  I'enti  c  of  the  opp  ppp  ap  |m-re,ise  of  about  i'l.ooii 
t  aucotiv-er  fsiamJ  coal  regiot)  Half  ,ppp  ,5\er  1933,  witich  brings  tltc  lot<i 

a  cenltirv  ago  coal  fiom  Nauaimo  _ _ _ _ ' 

wA,>--  well  knowi  (hroti-ubouL  'I'.c 

Vorth  Pacific  and  snlc.s  wne  m.sdc  *  §  jfj  _  _ 

as  far  south  as  Mexiro  .aml  nortli  Jg  ffC  JL^CCCiy  C/l 
a.s  far  as  .Ala.ska.  'I'lie  coa!  mines 

of  the  Nanaimo- \\  cllington  area  By  .\'ewV( 

built  Pritlab  Columbia's  larsc;-;’,  in-  Former  U.  S. 

dividual  fortune,  that  of  ti,c  laic  fr.r..len,«H  by  Tho  Rejdrr'»  n 

■Tames  rtiinsniuir.  and  t.-i'd  the  f.uin _ ________________ 

datlon  for  manv  hi<_-  indn-rt ric.''  ,  ,  .  , 

But  during  the  last  iwo  decades  W'-  -i'""’  loMmate  in  thenm  of 

i>ie  '■onl  Iniliisif.'  on  \  ant  oiivi’i  .  tAar  luepai  tnieiii  in  the 

Tsland  a®  well  a^  im  'lo-  t  row.c  Vesi  n-vtii  lioiirs  while  "  e  waiicd.  at  oiirV 
,ind  rernle  districts  ,.r.  -be  main  .j,,,  tor  mess.i.ges 

land  has  eTnerienced  d'tt'itili  lom-s  .  .  ,  <  ii  ’ 

Habor  troubles  sia"te<!  lim  roi  ession  '  ''  .  '  '  ' 

o*  the  cna!  matVet.®.  1'ttrn  came  f/'ii''  I  iicard  ^i.one.s  oi  hmg  ca- 
chc-m  ':oal  It  out  rtah  .'iml  oilier  leer.^  ri  Jiiati.v  part  .'  of  ilo  no."!<i.  ■'  ' 

t3ortbwestr,-i;  ,<;.,Tfe.a  to  displace  ih.  ..^  r.caii  olT'cm-  epiil  -.tiwa.rd 

bicher  cade  Nanaimo  coal  And  .  ,  ,  ,  . 

'tnallv  furl  o-i.  wb-ch  toda.v  rc  Pm,nt_'"  ^ 

carded  s'  ibe  chief  meua.ee  to  co.sT  '  I’  I  -x 

in  .his  pa-.t  of  i  nnad.®  '“7’ 

,,  ,  spun.’  tiii'.ad  o;  .Iui<,  done  as  a  iiiai- 

Mow  Bngc  Hare  licchned  sc.  but  re.iuiring  re 

Between  !92o  and  193':  iargeiy  as  .soiircefulije.s.'-  .ntd  coiirtige  whicli  ii 


ptirp'ise.s  numbered  3. 261, '<48  eompar-  steamer  spent  $14,000.00.0,  'I'hus  the 
ed  with  3.096.887  in  1933,  The  ex-  total  expenditures  of  vlanadian  toiir- 
peiiditiires  of  ilie  tourist.®  who  came  isi®  tn  other  countrie.®  in  19.34  ap- 
bv  c.ni-  are  estimated  .nt  $.86.25!'  ooo  as  :r>"’ximated  $6l.O0o.0P0  compared  with 
•  ompared  with  $77,250,000  ‘.$50,860,0(10  in  1933.  Tli-e  tavorable 


Cl!  the  relief  money  that  could  he 
wisely  expended  had  been  spent,, 
choui.  $1,000,000  remained.  The  peo- 


:ar  are  e®timati>d  .nt  $86.25!' ooo  as  :r'"'ximated  $61,000,000  compared  with  pj^  /he  '  town  gave  themselve®' 

ipared  with  $77.257000  ‘$5786't,000  in  1933.  Th-e  i.nvorab  e  occupation  of  Tevismg 

be  expenditures  of  tounsis  rimn  balance  accruing  to  (  anada  on  tour-  f[,,,.he,.  rtaimo  Tom  i  inVineen 
1-nlted  States  who  ,-.n,me  bv  ,a<I  isi  trade  may.  therefore,  be  placed  Ihen  opeming  a  steel  mi  l^n^ 
steamer  are  estimated  at  $35  - 1  at  somewhere  tn  fh-e  neighborhood  of  nrono.sed  ibaf  the  nneynenri-i 


25  oz* 

BOTTLE 

40  oz. 

BOTTLE 


$7ii  iiiin.OO'i  as  compared  with  $66,- 
‘261.00'!  in  ’.  93;;. 


The  Decay  of  Self-Reliance 

By  NEWTON  D,  BAKER 

Fnrn»rr  L'.  S.  Secretary  ot  Wflr 
f  finitcn^isH  by  Tb«  Reader's  Digest  trom  The  MIsntir  Monlhly 


it.ltriaTe  in  tlte  not  of-.sinic'  the  equallr.iiig  pro- 

il  in  the  long  • ’'ns® 

waned,  a.  our;  from  the  animal 

ngdom  are  suggestive.  .Ants,  for 
lor  iiiess.i.ge®  example  iiate  perfected  the  most 
in  the  d.uiger  !tig(i)v  socialired  form  of  life, 
es  of  bmg  ca-  Anionc  their  ilie  Individual  lives 
of  I  hi  niji’bi  !'"■  -society,  the  colony  a.pplles 

the  Marxian  nia.x'iin  exacting  front 
unit  ■'tiwn.id  ,,3,,),  .cording  to  hi.s  atnllty  and  rc- 
, ''sijoiisiiiiliiics  .  lui-ning  to  eaeli  according  to  his- 
aiuii  pci'i'les.  need;  Iridlvidnalisin  is  rcgardeit  as 
ifies  1,-in  the  .so  ti.nngerous  ilia'i  no  variations 
done  as  a  niai-  whatever  from  the  accepted  type  are 
leciuiring  re- '  luleraleil.  Such  a  life  certainly 


'  ’  '  rrr  of  i-'iii’se.  !vjt  reu  ill  ring  re-  (ideraleil.  Such  a  life  certainly 

Between  !92o  and  193':  iargeiy  as  .sourccfiilije.s.'-  .md  coiirtige  whic'i  it  .seems  ditll  and  unimaginative.  A'e.®, 

a  lesn't  of  t his  competition  of  foreign  seeu'ed  n.ir  iral  llicse  American.®  that  is  e.xactly  what  is  itie  mattci' 

.'■iiel  oil.  wages  of  Canadian  Collieries  .  siKvulti  iiu'c  a.®  tlic  dc.®c(udan(s  ofiniih  it.  I'be  individual  is  denied 

iPunsmitirl  Ltd.,  the  largest  oper-  pjonoei.®  .Ihe  highest  of  ail  satisfaction.®  the 

atn-s.  has  declined  $4,500,0bO,  Near-  (itneiai  (^orgas.  for  instatice,  told  priviie.ge  of  being  different, 
iy  l;>''r  of  the  pojtulaiion  of  N'nnai- ■  1P0  timi  from  his  youth  he  had  loved  v  s’  ¥  -v 

mo,  largcl.v  d<  pendent  on  the  coal  stories  ...f  heroic  men  'who  met  dif-'  Tn  its  only  useful  and  growing 


iPunsmttirl  Ltd.,  the  largest  oper- 
afo-s.  has  declined  $4,500,0bO,  Near¬ 
ly  of  the  pojtulaiion  of  Nanai¬ 

mo,  largcl.v  d<  pendent  on  the  coal 
rntm-s.  1.S  on  relief. 

Although  industries  of  Vancouver, 
P'‘inr!pa!  cousutner  of  A'ancouver 
Isiand  eoat,  have  expanded  enorm¬ 
ously  (hit'inr  Ilie  lust  ten  ye.ars,  the 
'•onsumption  o'  Tsland  coal  has  ac 


Tn  us  only  useful  and  growing 


I,  S66  -  propo.sed  that  the  unexpend¬ 

ed  balance  be  put  in  silver  dollar.® 
in  Ihe  public  square  and  everybody 
he  allowed  to  scramble  for  them.  .As 
this  fantastic  proposal  calloJ  for  an 
CQ  explanation,  he  caid.  "I  warn  to 
start  my  steel  mil!. 'So  long  as  this 
money  lie.s  around  10  be  .gotten  by 
.®orae  other  process  than  working.  I ; 
can  get  nobody  to  go  to  work.  Tf  it 
_____  IS  distributed,  no  matter  how.  anil 
everybody  knows  that  it  i.s  all  gone, 
pro-  they  will  .oil  go  to  work  again  and  . 
it  will  be  better  fot  tlicm  and  for 
animal  .lohnslown  " 

ts.  fo'  Obviously,  wo  must  prevent  dcs- , 
f  "lif^  tiiution.  I  do  n-ot  question  that  11  ' 
1  n  -es  ^'**''*  necessary  for  the  p'cderal 

'  (Jovernment  to  .supplement  local  re.-  ' 
s.pp  es  (0,  meet  ilti.®  burden,  but  I 

'7"  point  out  that  the  spirit  m  which 
thi.s  governmental  intervention  is 
^  *'  received  is  one  evidence  among 

"^'n  n*  niber.s  that  we  are  coming 

-''p^re  '"''-’'’f  ^f*f'  more  fo  regard  the  Stale 
‘'^'''  ier  of  all  incltvidual.  group. 

'  ‘7.”^jand  cla.ss  burden.®.  The  coherent 
■  ;  lobbies  In  Wa.shtnglon  in  (he  Inter- 

y/f  of  legislative  relief  for  veterans.’ 

7  -L  Jfnrniers.  bank  depo.sjior.s.  homeown- 
ei.s,  and  others.  illu.®i rates  liow  far 
We  have  departed  from  our  old  bc- 
I .  ’tefs. 


Rsfabliahed  in  Enjiland  since  1750, 
this  famous  London  Dry  Gin  is 
now  available  at  the  lowe.st 
prices  in  its  history. 


ICMLER.S* 

FIWEST  I.OI«IdC>l«l  K>R1f  J 

OIM  ^ 


MmI  thg  dt'vet  **JI*»r»i«1**t  >»«  f».ssp»(ei 

23‘A  Enn»pd.  *ir  nuttlT»i»  Corprvrttif 


fietilties  wirb  itersisienf 
relied  on  the  proniptin; 
acter  (o  guide  tbcni  in 


Automobiles  Financed  In 
February  Numbered  4,249. 

'Iihere  wore  4,249  new  .and  used 
vehicles  financed  fo  the  extent  of, 
$1,984,204  in  February  last.  year. 


-  ■  ■  -  meant  when,  some  years  later,  at  a.  , . . . . . . . .  .  ,  .  .  ,  ,  apn  Nrw  venifie®  fimneeri  niim- 

i-onsumption  o'  Tsland  coal  has  ac  nicmorial  meeting  :n  \\a.shington  a  I  ble.  ratlier  than  .strengthen  u.s.  Ho-w  'deal  .and  we  must  ma^e  only  ilie|  »  ■  •  • 

luaJly  declined,  due  to  the  Increas-  ,0p,.0gpn,ative.  of  everv  country  in  susceptible  man  is  to  this  sort  of  necessary  concessions  In  the  other,  bered  1,592  in  hebruary  this  year, 

ipg  use  of  fuel  nil.  In  191'’  only  rentr.al  ands<nu(h  America  express-  tiling  i.®  Illiisf rated  daily.  This  past  s  'ery  long  Itme.  liberty  -wasiggs  m  .laniiaiy  and  882  In  February 

.3. 509, 00'.'  gal'on®  of  fuel  oil.  ail  of  it  national  reverence  foi  the  man  a  itunm.  .a  woman  who  has  long  "'M'  aspiration,  and  t  cannot  help  i.nst  year,  while,  used  vehicles  nuin- 
imported,  na.s  c-nnsumed  in  British  dclivercri  them  fr.om  the'  served  as  a  domestic  in  the  family  thinking  that  in  the  long  run  lndl-|Pered  2.657.  1.844  and  1,532  re<3pcc- 

I  oinmbla.  By  1330  the  eonsumption  .scourge  of  yellow  fever.  They  each  of  one  of  my  friends  re.signed.  ex-  '"iduals  will  be  happier  and  the  com-  lively  The  amount  of  financing  for 

nf  fuel  oil  111  tJiis  province  had  .lump-  of  ilieif  civuntry'.s  annual  deaili  plaining  that  she  and  lier  hsuband  tnon  welfare  better  served.  If  li-b-  new  vehicles  was  $1,136,203  for 


effort  and  sense,  life  is  slniggle.  AA'e  learn  to  hoi  po.ssible  In  this  com-  v  .•  .2  in  e  i  .  ‘  ' 

^ W3 11^  not  1.1  pins  onrt  plftx  wortfl  to  hIJ  Toi  lit)crt^  w Ti i cli  tv fl-s  ah  1  rior cb6c  of  oo.f*  in 

unfamiliar  '  when  our  guides  go  beyv.ind  protect-  for  equality,  or  vice  versa.  But  ^  num, her  and  7.5Cr  In  a.mouni  of  fi- 

'  what  he  iug  u.s  again.®!  artificial  ha.-:ards  and  furHy  one  of  these  confltciiDg  ob- •  ,  month  a  year  ' 


pitfalls  of  inexperience 


jectlves  must  be 


New  vehicle.®  financed  niim- 


■3.509,00'.'  gal'ons  of  fuel  oil.  ail  of  it 
imported,  w  a.®  c  onsumed  in  Britisli 


who  had  dclivet'crt  them 


I  olumbla.  By  lo.tO  the  consumption  .spourge  of  yellow  fever.  They  each 
of  fuel  oil  111  tJiis  province  had  .lump-  )q|^  nf  ilieir  coAintry',®  annual  deaili 


loll  before  Gorgas 


eradicated  had  deciik‘‘d  to 


ed  to  marly  i.'jO.noo.dOa  gallon.®.  ,^5,  p^pjre  Gorgas  had  eradicated  had  deciilod  to  vi.sii  the  AA’orld’s  erty  remains  the  great  ideal.  When  February.  $651,272  for  January  and 
One  argument  used  by  the  coal;,^,^^  plague  and  then  g.ave  the  mi'u-  Fair  and  on  their  return  1,0  go  on  I  try  to  construct  for  myself  a  so-'|c23,447  for  Febniai-y,  1934. 
operators  is  that  their  industry  pro- 7^^  ,jjp;  ,3^,  c-ase  was  relief:  Grover  (  leveland  once  said  ciefy  In  which  equality  has  in- 

vtdc.s  the  livelihorid  for  more  than  among  Hietn  I  roughly  cal- '  tl'Hl  it  wu-®  'be  duty  of  the  citizen  to  timphed  over  liberty.  I  find  its  «t-  ; - 

ten  lime®  the  number  given  employ-  Gorga.s  had  aircady  support  the  .Stale  and  nor  the  duty  mosphere  scarcely  inspiring.  It  1—  - 

ment  hv  i.he  oil  reftnerios  Another  .15  999  Mfi  Ihe./-  of  the  State  to  support  the  citizen,  seems  to  me  that  it  .lecessarily  gup-  r._  ...  — - Z 

i.=  that  British  t'olumbia  should  ^  3^  ,,7  When  we  reverse  that  philosophv,  as  presses  the  highest  Impulse.®  and 

build  up  Ks  own  resources  rather  1  ,,  a,.e  now  doing,  wc  encounter  a  fhe  finest  sacrifices  which  in  the 

than  encourage  dependence  on  a  for- pfjs^jhie  odh-  to  a  self-re-  whole  train  of  ills.  The  experience' Pa.sf.  have  strengthened  the  race.  For 
-ign  country  for  its  principal  fuel  ,^3^,  wTosc  instinct  was'daring  ^  m  England  and  among  ourselves  is  such  reasons.  I  am  concerned  be-, 

and  motive  power.  .Most  of  the  oil  ^  ,nat  when  people  who  have  long  cause  as  individuals  we  arc  appar-;  . 

coming  o  British  .  olumhta  us  from  ^  heen  on  relief  are  offered  employ-  en  V  becoming  Ics.s  self-reliant  -  !  f  1 

1  aiifonvia  or  South  America.  ^  7^  .  ment,  many  make  nice  calculations  willing  to  stirrendor  the  adventure  1  •  I  I  1 

The  presem  investigation  is  being  volving  Ibout  a  t.radiuonal  axi./  7®  4o  whether  the  wages  offered  are  of  striving  willing  to  be  content .  V-,y  X  X  ^ 

conducted  by  Mr.  .lustice  M.  A.  Mac-  .  central  factor  in  1  he  makin- '  as  desirable.  In  viixw  of  the  work  In-  wath  a  sort  of  secure  equality  in  a  ■ 

'''*■■0.  America Was  the  spirit  of 'the  mem ’•olved.  as  the  relief  dispen.sations  State  which  does  all  our  planning. 

Pr  fet  rnt^h  /  3”^  ,;on- i  which  involve  no  xvork  and  thinking  and  providing  for  us.  , 

(n  vJ-^^-LWir'an  t  h  Quercd  forests,  of  the  men  who  have  Of  fhe  various  torms  of  relief.  'ITie  pioneer  spirit  must  needs  he;  i 

ho  ,t  infinitely  enlarged  our  empire  over  governmental  relief  i.s  (.he  most  dan-  adapted  to  changing  conditions.  We,  j 

anVnno?rt«ro  h.,t  Nature  by  researche.s  and  inven-  gfrotis  and  debilitating.  It  becomes  could  not  permit  Daniel  Boone  the,  | 

the  -enera  mihlk  nil  imiii®avv  ■ of  their  in-  af  once  a  right,  and  those  to  whom  free  use  of  hi.s  squirrel  rifle  in  a;  |  O  T7  T  T7 

is  afso  hPing^investicaeri  Rimn Bane  i  vent  ion  and  eourage.  and  in  each  b  is  given  devote  themselves  to  ex-  crowded  city,  but.  we  ought  not  to ,  !  7*^  P  I  PI 

ouslv  ch  env  in  i'-  '"as  individual  imagination  tending  Ihe  right.  In  every  city  of  destroy  his  spirit.  For  my  part.  1  O  JU  JU  JL-f  V^ 

and  sale®  '  e.  pec ,  tinin„  ,  individual  daring,  based  upon  f^e  United  States  groups  arc  al-  amnorabletoimasinewbatequal- 
BevenV  nitemnfs  bax-e  ho..n  m-.u^ino  report  of  an  investigating  com-  -eady  formed  to  bring  piessure  to  itarianism  has  to  substitute  for  tt.| 
bv‘'the  ornv  riHa!  Lvernn/eM  M  mbtee  and  promoted  by  no  leglsla-,  >’ear  iipan  governments  fo  enlarge  and  T  cannot  help  praying  that  life; 

past  to  cheer  l.L^ncrea"^  enactment.  i'be  distributions.  H  i.s  not,  my  pur-  may  continue  an  adventure  full  of; 

foWi-n  fuel  oil  bv  a  snecial  '  ’'^cd  U,  be  an  axiom  that  iheiP^se  to  criticize  these  pathetic  out-  charm  and  novelty,  with  wide  spir- j  _• - 

oil  lax  hut  ihi«;  ha.*^  *Ti<u  boon  miffi  piirjxYse  of  [>olitical  organi,2a-  M^’*^**^**^-  'Iheir  maximum  deniaucis  itual  spaces  for  the  hearts  of  the 

ci^t  to  imln  the  eWar  ndu®^^^^^^^^^  "  the  indiviiPial,  |  a- "nt  above  (he  level  of  a  very  valiant,  and  room  beyond  all  hori- ' 

appreciable  extent,  '  f  eeing  each  lo  develop  his  highast  ^  provision,  but  the  point  is  zon®  for  imagination  and  aspira-  T 


STAINLESS  STEEL 

Canadian  Tickers  T.imited  arc  pioneers  In  the  welding  and 
fabrlcntion  of  sininless  steel  in  nil  Its  applications. 
Wherever  a  strncliire  or  lank  is  reqnired  to  resist  (he 
elements  or  other  forms  of  corrosion,  A’lckers  will  design, 
niHnufactnre  and  erect  !<•  any  specifications  in  any  of  the 
modern  stainless  steel  alloys. 

\L>  wiM  gUd  1<*  •luhmil  pr«<  •nti 
•perlBcution*  on  yo'ir  r^nuiremenL 

A  D  >  A 

VlSK^RS 

u  I  B  D 

MONTRCAI.,  I'.Q. 

VANCOUVER  EDMONTON  DRUMHEI.LER  WINNITEO  TORONTt 
.NEW  UI.ASGOW.  N..S. 


Mdc.s  (he  livelihood  for  more  than  known  among  them 
1.00  umc®  the  number  given  employ-  that  Gorga.s  had  alrcadv 

ment  hv  i.tm  oil  rcfinerios  -Another  ^,^3  .15,999.999  ih,,./; 

ts  that  British  t  olumhta  should  will  be  countless  as  the 

build  up  KS  ovvn  resources  rather  ,  3^^  ^ 

than  entourage  dependence  on  a  or--  ;  possible  onlv  to  a  self-re- 

e.gn  country  for  us  pnoctpal  fueF,j3^,  3^3^  ^.3^  ,j3^.3  ; 

and  motive  power.  .Most  of  the  oil  ^3„  ^  .^^.^3, 

rom.ng  o  British  (olumbta  us  from  ^  3 

I  aiifonvia  or  South  .America.  _ _ 1. 

The  piesenl  investigation  is  being  ..niv  n--  ^t  a  ir/ 
conducted  by  Mr.  .lustice  M.  A.  Mac^ 
donald.  who  ha.s  been  holding  sos-  !  .  *  , 

slons  In  all  the  principal  coal  cen-  , 

fre.s  in  British  .’olumbta  a®  well  a.®  "ho  extended  front 
In  Vancouver  and  Victoria  to  obtain  ■  Z!’’'''-"','"' 

the  viewpoint  'not  only  of  tlie  miner.®  enlarged 


who  extended  frontiers  and  con¬ 
quered  foresi.s,  of  the  men  who  have; 


the  viewpoint  not  only  of  tlie  miner.®  enlarged  our  empire  ovei 

and  operators  but  distributor®  and  and  inven- 

the  general  public.  'Hie  oil  industry  ; ^ 
ip  also  being -investigated  pimullanc- ;  ‘'‘’‘V.’ 

ously,  c'hieflv  in  respect  to  refining  .  individual  imaginatlo, 

a-nd  sales  'jand  individual  daring,  based  upot 

Several' attempts  have  been  made  ‘  '•pport  of  an  investigating  com 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


Business  in  the  West 


«f  tlif*  Cannilhin 
!>«•!  ^MAvorlnlion 


Oinnlneg. --  .Aranufaciuiing  fairly 
active.  Wholesale  grocery  sale.®  <-on- 
linue  .sati.sf actor.'.  Haidnan'  and 
paints  report-  iilacing  ordfi-.s  fairly 
good.  Sales  In  mr-n.®  (  ioililii;;  anil 
furni.shings  onl.v  fair.  Igidics’  wear 
linos  while  still  raiin  i-  iiuici,  show¬ 
ing  .some  improvement.  1  ii,  retail 
trade  t'cmain.®  quie!,  inji  .sjiows  a 
sight  imtU'O'einent  o\ei  |ire\ious 
'seeks.  '■ounti-y  trade  n-tnaius  dull. 
<  oilecTifins  fair. 


,  It  used  to  be  an  axiom  tliat  iheiP''*®  ^9  criticize  these  pathetic  out-  charm  and  novelty,  with  wide  spir- i 
VI  bole  piirjm.se  of  political  orgaiiiza- I  hnr.si.®.  Their  maximum  demands  itual  spaces  for  the  hearts  of  the  | 
-  rion  was  to  protect  the  indi  .  id'ial,  j  ^loi  above  the  level  of  a  very  valiant,  and  room  beyond  all  horl- ■ 
freeing  each  lo  develop  his  highest ' ’'^^^4-icted  provision,  but  tho  point  is  zons  for  imagination  and  aspira- 1 
cupaciiy.  Our  ciiildren  studied  the  -  *^^hat  people  arc  devoting  time  and  lion.  j 

tdn.graphies  of  men  "  ho.  like.  Dante!  I  - - ; 

Boone,  faced  .savage  Nature  alone.  ' 

end  tinal'ifnd  Nor  "a.®  it  our  belief  (tYPaf  ' 

that  the  pioneer  spirit  could  flour-'  VirCWl  OTliaifl  nCSliaiCS 

ish  onl.v  oil  an  unconqiiered  confi-  - - ; 

iicni.  it  vrae.  r;il1icr,  iliai  o'ery  age  .  bv  \V.  a.  MACKINTOSH.  Pm.D.*  j 

afforded  opp  irtlinitic.®  for"  iinagina- '  iCoi.cIus.rjn  of  -nude  -n  the  Canadian  Chartered  .Aecounlant  for  Aprill  j 

rioii.  it  "as  tlie  individual  'vho  '  '  '  i..  1— . ..  - .  .  j 

ci.unicd.  wiicilLcr  in  r.alhua  wlien|  The  pound  sterling  has  been  fall- '  ernment.  .and  equally  It  does  not  I 
iitcssing  onward  10  ihc  T’aciftc  or  ling  preciiuLonsly.  -< 'ontinental  mar-  want  a.  Igibor  government.  It  wa-nte 


ci.unicd.  wiictlLcr  in  r.alhua  wlien|  The  pound  sterling  has  been  fall- '  ernment.  .and  equally  It  does  not  1 1 
i. tossing  -.iiward  to  ihc  T’aciftc  orjiug  preciiuLonsly.  -''ontinental  mar-  want  a.  Igibor  government.  It  wa.nts  '  j 
Edison  "ticn  t-.ln-Jing  the  "orid  \vith!krts  alarmed  at  the  proposal  of  a  a  non-.socialist  government  under!! 
his  iliougliLs  from  a  laboratory  in  general  election.  di.squieted  by  tbo  i  vlgorou.®  leadership  and  with  a  bold 
N(. "  .lerscv.  Somehow  w  e  all  fell  agitation  for  a  public  -works  polic.v,  '  polic.v. 

'iicre  "  as  s,<inici liing  intrin.s:c.a!l.v  .  and  rendered  still  more  nervous  by  Neither  the  economic  nor  the  poH- 

niore  noliie  and  tisefii!  in  being  an  i'be  jirospect  of  increased  expend!- ;  tical  outcome  Is  apparent,  ft  would 

indi'  idiial  than  in  bein.g  a  im  niber  ;  tKi  e.®  in  the  next,  budget,  have  with- ,  not  be  surprising,  ho-wever.  to  see  a 

of  anvihing  'v.harsoever.  'drawn  capital  from  f.aindon.  In  the '  reorganized  British  government 


"’.harsoever. 
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•utawn  capiuii  irom  i.a>Daon.  jn  rne  reorganized  British  government  j 
main,  city  opinion  professes  to  be  -  launching  bolder  economic  and  poli- | 
I  unperiurbed  b.'  this  departure  of  tical  policies,  particularly^  in  the  in-  j 
—funk”  money;  actually  in  view  of '  tcrnational  field.  ! 

opdine  of  gilt-edged  securities  and! - 

the  persistence  of  the  movement  it  is  :  , M®skiniosh.  who  i»  lUod; 
an.'-thing  but  unperturbed.  It  is  Zr-S! 

not  worried  about  the  pound  but  is  1  for  a  j-ear  and  la  making  a  study  of  aeon- 
(Jl.smayed  at  this  evidence  of  the' conditions  in  I'.uropa  lbs  article 


.‘•'hoc.®  vepori  '.;a]c.s  voluiiii-  I'or  the 
'•eek  fair.  A\1k)1os;i ii>  and  retail 
grocertc.s.  fairly  good:  "liolesiilo 

and  retail  hard'varc.  fair;  dr.'  good.®, 
fairly  gno-i,  f  ollecfions.  fair. 


';;i|K)Sc  yo'i  iliink  I  .am  a  little  ^ 

ra-/..' (Juitc  impulsively  f  an-  |! 
"crod.  "J  "isti  1  coiilii  icll,,! 

'•liu  "liti.  I  ‘ically  tliink  I'lwmi  , 

'  oil.  I  :uii  i-.nderiug  xvheiliei-  1  do  .v 


possibilities,  which  still  exist,  of  in-lEduor 
icrnational  panic.  They  are  alarm-  ; 

(d  also  for  the  future  of  the  gold 
bloc.  There  is  a  fairly  general  j  ^  ’ 

opinion  Thar  ilie  gold  countries  will  '  Fre 


•niifrt  March  6th,  fron 


BIG  4. VINT  rx  yjB.  on,  ouiru' 

Fredericton.— -January'.®  outpuT  of 


be  forced  to  devalue  their  currencies  petrolcuTa  in  New  Brunswick  is  re- 
r.aiher  than  continue  with  the  dcfla- ■  ported  at  more  than  double  the  fig- 


Hon  of  prices,  but  it  is  desired  that  urc  for  .ianuary,  1931.  at  1,590  bar- i 
.such  devaluation  should  lake  place  ;  rels  compared  with  784  barrels  in 


'cry  little  (lian.g"'  in  trade  condi¬ 
tions  over  previous  week.  Grocery 
and  tiardwarc  lines  roporiod  a.® 
maintaining  .a  stciidy  Mtltimc  of 
sales;  clotliiug  and  footwear  linos 
unchanged.  Itriail  tiade  only  fair. 

'  olleetions  continue  fair  to  .slow. 

f'nleiirT.  —  Wlioic.sale  and  retail 
grocerifg®-  keeping  uii  normal  vol¬ 
ume  for  this  time  of  the  year.  Au¬ 
tomobile  Mipjily  trades  in  larger 
towns  still  experiencing  irnprove- 
tnent.  Collections  on  idd  past  due.® 
difficult,  to  obtain. 

Bdniontcin.  Wliolesalc  groceiie.® 
report  sales  (-oniinn?  steady  and 
very  satisfactorily  for  tlii.®  lime  of 
the  year.  Slight  improvement  no¬ 
ticeable  in  dry  goorls  tind  boot;;  and 
shoes.  Country  trade  rcitoiicd  quid. 
Cnllr-ctions  slow. 

I'aiieonTer.  lioilt  "  holesale  gro¬ 
ceries  and  hardware  line.®  report  ;m 
increase  o'or  last  week,  "hile  all 


ipport  not  see  iu  ym  tlie  lasi  survivor  ot  delilicratcly  and  not  after  these  coun- .  January.  1.934,  and  l.02;1 


in  iiade  condi-  'h,-  pioneer  -  flic  last  .'oun.g  man  1  irieR  pave  been  forced  off  gold  by '  December  I  he  production  for  the 

week.  Grocery  .si,;,  11  ever  see  "'ho  is  not  afraid  of  withdrawals  of  funds.  The  further ;  calendar  year  was  11.545  barrel.® 

7.  liard -tiip.  and  "ants  i'i  force  his  decline  of  sterli-ng  greatly  increa.ses  ;  compand  with  8,831  hatrcis  in  1933.' 

'oltimc  of  o'vu  way  iiy  the  vigor  of  his  own  the  pressure  upon  the  gold  cotinlries  _  i  _ _  . . 

footwear  linos  spirii  .and  the  .sirengMi  of  hi.s  own  and  though  the  technical  position  ' 

tiade  only  fair,  bands.”  Of  till  llio  young  men  who  the  Bank  of  Franco  is  unassailable,,  CHARTERfD  is'.® 

fair  to  .slow.  hat'c  conio  to  .sec  me  tn  ilic  last  two  Belgium.  Italy  and  S'viizcrland  are' 

'.sale  and^  retail  ,br,,p  year.®  he  is  unique.  A II  in  hy  no  means  as  strong  a  position.  |  ilJi 

11(1  normal  tot-  others  have  asked  ho"  to  getlU  i®  -significant  that  as  sierltng  lias  '  " 


hat'c  conio  to  .see  me  tn  ilic  last  two  Belgium.  Italy  and  S'viizcrland  are; 
I'-r  three  year.®  he  is  unique.  All  in  hy  no  means  as  strong  a  position.  | 
the  others  have  asked  ho"  to  getlU  i®  -significant  that  as  sierltng  lias  ' 
tile  govrriiineiii  or  soniehody  else  to  fallen  the  position  of  (he  lira  against; 
.  direct  them  or  to  I'tovide  fo;  tltcin.  iLc  franc  .should  have  "eakened. 

.  .'siiiely  evidence  iiiiiltiplies  .aga..i.st  |  Tltose  things  and  the  expression! 
.the  j.er.sistcnce  -if  ,  lie  pioneer  :>,drit  public  opinion  have  led  the  gov- 
and  111  favor  of  the  .s jbstilutioii  cf  ernment  to  bo  somewhat  less  deaf  ■ 
soineiliing  for  it  "'hicli  is  not  vei  ■  toward  tiie  campaigning  Mi'.  Lloyd 
.iiistifird  by  Its  achievements.  An.j  t-eorge.  I'he  Prime  .Minister  h.a.s  ' 
;  if,  indeed,  v'  c  liave  accepted  a  new  i  '  ’ to  him  asking  him  to  submit 


fOVimBLB 

'/bt  ^J/artne  /n/ttrantr  (oniony 


Mt.Uily  CjuarantArrl  by  tnr  Ph'.r'ii 
iasiiiancr  Company  fi'  li’irttorfl 
Total  Security.  $42.?37,»3S  12 
CANADIAN  DEPARTMENT. 
MONTREAL 


other  line.®  remain  about  the  same  and  political  rights,  .are  not  Siames" 
as  during  th'’  pa.st  tw'o  or  Ihroe  ,  ' "  ms.  iuii  .arc  rarlicr  ineompa'nble 
weeks.  .Alanufacfuring  concern.®  re-  associates.  Tlic  more  of  either  you 
port  there  i.®  iiractieally  no  ehan.gc !  insist  upon  havin.g.  the  less  of  the 


in  conditions. 

AI.BKTI'rA  MINTTR.ir.  PBOIM't 

Gdmonton.  —  Th®  ininnrsi  prorlMC- 
tion  of  ttip  I’rovincn  of  .Mhnria  la.st 
year,  according  to  «  piplinilnary  re¬ 
port.  coverinG-  Ihc  D'aininion,  had  a 
value  of  *39.'l'?t  SCI,  entnpared  vith 
.T  19;702,9,S3  in  i:t.8!l  Ttie  v.aliii>  of  pro¬ 
duction  last- year  r“pr».<‘''ni»c1  7.32®',  o,' 
tha.T  .yf  I.he  n  hol*  nomlnlon  4'’T7,<'’r,- 
?6S 


obicci'vc  and  are  ii  aining  niir.sel ves  T'”'  detailed  plan  fo  the  cabinet 
ill.®  new  philo.®o|,hv.  it  m.av  he  " is  prepared  to  con.sider  it.  The 
worth  while  to  ask  ‘loward  "hat  <^>il>mitied  l.ul 

ideal  we  are  .striving  , matter  resus  at  the.  time  of 

i.ihcrty  and  cqnalii',  in  .-nv  other  ^ 

®en®c  than  cqualilv  of  oiqv.rt  unK'  :  '  'faGv  Bntam  is  hesitating,  l-.eo- 

ilitical  rights,  .are  not  Siames"  /"'mlcally  he  fir.st  "avc  of  recovery 
.,,,  •  _  ,,  ''“T--®  run  Its  cotirse.  AAhcther  nr 

hnt  .■arc  rather  tncompaGble  3^,  possibilities  01  the  domestic 
lies.  lie  more  of  either  you  exhausted,  public 

upon  havin.g.  the  Ic.ss  of  the  „  insistenl  that  the  gov- 

ynu  must  necessarily  put  up  enment  mu.st  not  view  with  .om- 
\Vp  iia\e  had  a  society  'n  piaceiicy  more  than  2,000,000  unem- 
liberty  was  recognized  as  the  ployed.  Vromineni  persons  in  Fleet 


A  II  VALLA,NCE 
.loipl  -Mriiiugrr 


S.  M,  El.LIOTT 
tom  I  -  Mnnrt  r 


Other  you  must  necessarily  put  up 
with  \Ve  lia'c  had  a  society  'ii 
which  liberty  was  recognized  as  the 


high!  St  goryd,  and  concessions  frori.  street  feel  that  the  government  has 
its  completeness  were  required  to  lost  its  grip  and  is  in  nee.l  of  re- 
be  rigidly  neee.ssary  before  they  organization.  'I'here  is  a  general 
f-r.Tnpar-’n  v.-iin  j  w'ere  admitted  Ihus  we  are  now  in  feeling  in  the  eotintrv  that  llii.-  i.® 
^ro- I  vlted  to  re'erse  by  making  our  main  tme.  'I'lius  pnliliealiy  there  is  al;®o 
i'nbin  '■'Weetive  equality,  and  being  con-  hesitation.  In  geuer.al  Ibe  l•ol.lntt•y 

font  ■vvifh  lihphfy  only  as  dorr,  doop  not  w«inL  ^  co^  • 
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Now  is  the  time  for  you,  as 

a  business  man,  to  put  into  effect 
the  ideas  of  the  world’s  leading; 
authorities  on  marketing. 

SELECTIVE  SELLING 
has  been,  and  still  is.  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Gan  you  do  without  it  in  your 
own  business? 

Let  us  discuss  with  you  the  pro' 
blcm  of  contacting  these  selected 
customers  or  prospects--' this  is 
no  time  to  buy  (jn  account  of 
friendship  or  past  contacts. 


Wc  cdTi  hell?  you. 

A  photic  call  or  letter  will  not  obligate  you. 

THE 

FINANCIAL  TIMES 
PRESS 


651  CRAIG  STREET  WEST,  MON" 
telephone  LANCASTER  0281 


April  8,  1935 


Sbeond  S«etion 
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Group  A 


Reversal  of  Trend  Shown 
In  Life  Insurance  for  1934 

New  Business  in  Canada  Increased  and  Business  in  Force 
Down  Only  Slightly  —  Canadian  Companies 
Continue  Expansion  in  Other  Fields 

SURRENDERS  AND  POLICY  LOANS  CHECKED 

rME  year  1901  saw  a  revei'sal  in  the  trend  in  the  life 
insurance  business  nccordinp  to  the  ahstrax’t  fiprures  for , 
the  yea)'  made  public  during  the  past  week  by  the  department  confX'’* 
of  insurance  in  Ottawa.  While  the  recover?'  was  not  particularly  , 
tna)-ked,  it  was  .'sufficiently  great  to  indicate  that  the  co)'ner '  * 

was  tumed  last  year  and  to  encoui'ago  the  hope  that  a  continued  ;  rontinlnai. 
expansion  may  be  anticipated  dui'ing  tlie  current  year.  !  crown"  or’!i 

New  life  insurance  busine.ss  writteii  in  the  Dominion  dunng  '  v 
198-1  b.v  all  companies  licensed  with  the  Dominion  government  '  * 

— which,  in  the  life  insurance  field.  n'P'oscnt'^  tnacticaily  all  ,„n-irjor  r 
of  the  business  transacted  in  Canada  —  totalled  j^tli •0.!M 7*570. ' 
an  increase  of  almo.st  $‘2 l.OOO.tiOO  over  the  now  l-usincss  of'  oroup 
*589.056,981  written  in  lOlPh  In  19o2  total  now  business, 
wntten  in  the  counti-y  amounted  to  8660, '215.786. 


Life  Insurance  Results  for  1934 

CANADIAN  AND  FCRCIGN  COMPANIES 


Canadian  Companie.s 
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Mixed  Results  Shown  in  Fire 
And  Casualty  Fields  in  1934 

Fire  Premiums  5  Per  Cent.  Lower  Than  in  1933.  But  Loss 
Ratio  Materially  Improved — Hi^er  Premiums 
in  Majority  of  Casualty  Lines 
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LOSS  RATIO  LOWER  MOST  CLASSES  OF  BUSINESS 

'"■piTE  improvement  in  business  and  industrial  conditions 

J  which  was  in  crtdencc  during  1934  w'as  not  reflected  in 
fire  .and  casualty  insurance  operations  —  at  least  insofar  as 
premium  income  was  concerned.  Total  premiums  •written  last 
year  in  the  fire  and  casualty  fields  by  all  companies  licensed 
with  the  Dominion  govemment  again  showed  a  decline  as  com¬ 
pared  with  the  previous  year.  The  contraction  in  1934  was  of 
slight  proportions,  however,  amounting  to  only  $1,400,000  or 
about  2  per  cent,  on  the  total  premium.^  written  in  1933  of 
$69,919,025.  Total  fire  and  casualty  premiums  for  last  year 
were  repo)*tod  at  $68,542,698. 

Tlie  recovery  in  general  business  and  industrial  conditions 
was,  however,  reflected  in  underwriting  results  through  a 
reduction  in  los.ses  incurred  and  in  the  average  loss  ratio.  It  is 
an  established  fact  in  the  fiiv  and  casualty  field  —  especially 
in  the  fonner  that  the  “moral  haz.ard”  increases  or  decreases 
with  the  ti'end  of  business  conditions,  the  toss  experience  of  the 
undenvi'itors  being  affected  accordingly. 

U  wap  in  fhn  fire  inaurance  bU5l- jccding  year;  a  considerable  reduction 
'  nesp  that  thp  drop  in  premiums  |  w-a?  pliowri.  however,  in  the  loss 
'largely  ocriirrcd,  total  not  premiums  .  ratio  on  both  ricknesa  and  combined 
written  In  this  field  showing  a  con- i  sickness  and  accident  insurance, 
♦raction^  of  nbotit  $2.250.Pfto  in  1991  I’rcmluni.s  on  burglary  insurance 
to  $42..  I.-', 14 1  from  ?4<, 974. fix'  in  phowed  .t  gain  of  approximately  ISf's 
19.9r.  Iht.s  represented  a  rcdtiction  ;  per  cent,  over  I9r>.'J  and  loss  ratio 
of  only  abont  5  per  cent  Fire  prc-lwas  practtcallv  unchanged.  Inland 
miunts  tn  .19.39  were  fpproxlmatcly  |  (ransporiatton  premiums  Increased 
$'l,90it,000  or  over  $  per  cent.,  less  by  over  JIOO.POO  and  loss  ratio  show- 


(111.111  they  wore  in  1932 


'  ed  a  moderate  tncrcase  In  tho  em- 


Tlie  fire  underwriters  were,  how- ;  ployrrs  liability  field,  premium  in- 


ever.  encouraged  li\  ,i  furihcr  mark 
od  reduction  on  losses  ituiirred  dur 


come  vvas 
losf:  ratio 


moderately  higher  bn* 
'bowed  a  niat'tr.il  in- 
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F.ifc  insiiranee  in  force  in  the  Do¬ 
ra  ini  on 
1931.  'H 
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''tigl.ii  one  in  eomparison  with  the  0454,  and  the  latter  a*  Sl.jfi.iOO  from  ;  Noib  Areerictn.  Oird 
nfnd  for  the.  three  previous  years,  $130,674.  j 

t’lus  indicating  that  the  fiontraction  t'anadlan  companies  continuod  to'  Group  f».  c 
ill  busin.-.ss  in  force  that  has  been  in;  write  a  much  larger  volume  of  ^n- ' 


e'tdenee  .•'Ince  1930  was  chocked  last'nuitles  in  other  Ttelds  than  thew  did  :  Rov it  (Guardi 
car  Total  insurance  tn  force  in  .  in  the  riontcsDc  field.  In  1934  'total  ' 
anaita  at  ilie  end  or  la.sl  ,venr .  c.onsiderations  rece.ivyyl  for  aniuii- 
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niount.o*!  i.o  !<G.2l?0.ift2.835,  wMch  ties  by 
ompared  with  the  figure  of  $6,247.-  araounfed  to  $36,411,121.  of  which  ‘  so?P?p'ign'*b' 
15,167  a.s  .11  iho  end  of  1933.  a  de-  the  sum  of  $28,617,131  was  for  an- i  Sun.  Ord 

or  niiities  written  oui.side  of  Canada 


'iini;  of  otily  about 
i-l  P‘jr  cent.  Husines.s  in  force  de 
‘.lined  8221.000.(109  during  193,3,  n 
•  on!  1-11011011  of  3.46  per  cent.,  -while 
!ti  1932  tlicre  w:i.s  a  drop  of  $1,51,- 
iii.O.yiio  o!  2.2S  per  cent. 

Of  iJte  .$6.22(1,102.835  of  life  in- 
•sara.ure  m  force  in  Canada  .at  the 
end  of  1934.  a  total  of  $4,139.7'97,79.9. 
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lin;;  fho  Near,  total  boinp  d(»wn  'crease. 

'prarticaHy  ^.S.noo.ObO  rmni  103^.  ai  fn  both  clas.9<v»  of  Kuaraiitco  in- 
’  decline  of  23  per  rent..fT-oni  .'23,682.- ;  purance.  fidelity  and  suretv.  pretn- 
110  io  $17,750.1)63.  Avcrac*e  loss  ra-  i  iuuis  written  were  ou  an  increased 
|t|o  of  ajl  rompanlc.s  was  dow-n  at  |  scale,  while  losses  showed  a  rcduc- 
ionlv  -11.5-1  per  cent.,  as  contpnrcd  ,  tion,  resulting  in  a  material  ini 
with  .50.13  per  cent.,  in  1533  The  proveniciit  in  the  average  lo.ss  ratio 
reduction  in  fire  premiums  -w.aa  cn- I  for  hotli  types  of  hu.siness.  Prero- 
|tlrcly  In  the  four  westcru  provinces,  iutns  on  forgerv  and  fraud  t'li.slnes.s 
]  c.'pccia lly  Manitoba  a-nd  S.askatche-  wore  lower  in  each  c.ase:  in  (be  for 
w-an.  The  three  Maritime  Provtncc.s  nier  the  lo.v  ratio  was  higher,  in  the 
all  showed  incro.ases.  as  did  (  Utario,  i  latter  it  was  lo'ver  'Ihere  was  a 


,  w  hile  there  was  Ut*1e  change  lu  Quo-  i  reduction 


I  hcc. 


in  premium 


credit  inhiirancc.  but 


I  written  for 
1o..;.sc.s  were 


I  The  ij-ndcrwrlttng  CTpertence  in  the  '  sharply  lower  and  av-eraKc  loss  ra 
:  autoraohlie  Insurance  field  w.as  un  -jtio  was  down  sharp!?'. 

I  favorable  last  year.  Premium  in-|  Plate  glas.s  preniium.s  were  liicher 
j  come  showed  little  change,  hut  los.ses  and  loss  ratio  w;u«  s.lichitv  htw  ev 
I  were  materially  heavier,  resulting  in  premiiinis  on  hail  instiraiice  ■  howed 
.an  increase  in  the  .average  loss  ratio  ,  praetleally  no  change  but  lossea 
Inf  all  companies  reporting 
■  Dominion  Government  to  .50 


to  the  showed  an  increase  of  over  I'fl  per 


cent,  from  43. S7  per  cent  .in  1033. 


perjf.cnt.  falling  only  slightly  .-hort  of 


l.rentitims  written.  Premium  tn 


<5  *«'• 


Industrial  tlnrlud^d  aKo-rf*.  1934  c) 
Iprr«aic.  i:  drrrf?af#>.  d  a.  r 


Group  (included  abf»ve',  1934, 


"Ralanee  of  Trader  Grows  1 

.  I  Tot»l.  1 PW 

,  tor  a  number  of  yeais  Canadian  l  'S>. 

"I  .about  two  (hii'ds.  was  with  Can-  jjtp  insurance  companies,  withthpirl 
.idi.an  couifianies;  TC  cotiipaities  gfpj,^,ly  expanding  operations  in 
bad  $I,‘itj4,(i4Ji.4f';.  and  r.i'iii.sh  com- '  fields,  have  eontnhiitod  nta- 

I'l'aits  .$1  in.i 5fi..jiii.  n  here  was  aiterlaliv  to  the  in\'i.sible  balanec  of 
drop  of  .$;i.ii0".(i0ti  in  hti.sine.ss  in;(,-ade  of  the  Dominion  Thi.s  j.s  in- 
f.'.i't:e  with  (  anadian  companies;  ! dicated  bv  the  fact  that,  wherca.s 
(•.Si.  eompanieshad  .$n.i00.n00  1e.ss  in  t:.s.  ant)  British  cnmpan1o.s  had  in 
t-jree;  and  British  romp.anies  show -' force  in  Canada  at  the  end  of  .10.34 
e.d  a  .c-a.in  of  about  $.3.000. nno  m.o,  total  of  .$2.080.000. i>0fi  of  life  in- 
i'ustness  in  force.  surance.  Cajiadiarj  institutions  fiad 

‘  a.nad ia.it  life  insurance  eompan-  $2,787,000,000  )d  force  abroad,  a 
ies  did  better  in  other  fields  than  in  ’  balance  of  over  $700,000.00(1  In  favor 
the  Dominion  last  year.  While  they^of  Canada.  This  balance  c.f  trade 
wrote  about  $I7.,',(m>.i)i)0  rn.>re  newdn  pfe  Insurance  Is  growing,  as  cv1 
business  in  C  anada  during  the  pe- ;  dence  the  fact  that,  whereas  V.  8. 
riod.  new  bii.siness  abroad  showed , and  British  companies  wrote  a  total 
an  increase  of  $41,750,000  at  $304,- 1  of  $220,000,000  of  new  life  busl- 
110,432  a.s  compared  with  $262.360,- |  ness  in  the  Dominion  last  vear,  new 
,<(70  In  1933.  Total  new  bnslneas.  j  business  of  Canadian  companies  In 
.11  home  and  abroad,  written  bytouf.side  fields  amounted  to  |304.- 
(  anadian  G'impanie,s  m  1934  amount-  hto.OOO.  a  difference  of  $7.5  OOO.Ot.'O 
ed  to  8685.161.931.  an  increase  of  lu  favor  of  the  Dominion 
159,000, 00"  over  the  precedin^g  year :  j  checking  of  the  decline  in  life 

this  means  that  more  than  half  o  | insurance  in  force  In  Canada  tvas 
/e  drop  in  new  hu.siness  in^alli.iue  in  largo  measure  U>  a,  maie-ria! 
fields  experienced  hy  the  <  anadian  |  of  rash  stir- 

ompantes  during  19.33  was  cKov- 1  rpnejp-s.  lapsation.s,  anti  pnIJ.  v  loan.s 

j  which  were  an  unfavorable  feature  ,  Ra'-s'  ,  "H 
lof  life  in.siii-ance  operations  diinn.g  ! 

ita-.  OH  . . . 
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2.57.SCI.318  7,759,401.777  29.22S.I30 
611.516.435  6.919.853,347  67.178.057 
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40,999.627 
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<t2.221..'-03  i  2,867,030  113,776.842  il21,0.t3,771  a  573.146  01.100.222  62,261,006 


tnerraae,  I,  dprreaar.  4  . 


'-R'  Jr  riftpaOn.  -Jj't  Out  of  I'anailt  ffl  Total  hiiairew 
■  J’oBlh  claima.  fratiirofl  oti6ow»rrnt»  aori  aisalulity  dalio», 
T5i»  laMf  'io««  >)<•»  inrlu^f  r'nkirg  ruoifa 
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2,095.786 
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t  8, '.479 

6..fi3ft.p89 

Tl.fi.272 .809 

1  8:.42^ 

I 
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i  238.846 
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1:1,372 
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I  .531,740 
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!:4.669.0d1 
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.1 
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•i  125, dUI 
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0.737,973 
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In  the  majority  of  ca^iualty  line.? ,  com-e  on  stoatn  holler  and  marhln 
I  premiuraa  written  In  193)  either  cry  insurance  wag;  conslderahly 
i  showed  llDle  change  from  the  pro- 1  liighcr  in  each  case,  reflecting  un- 
j  vtons  .voar  or  were  on  an  increased  ,  doiibtedly  tile  more  active  industrial 
i  eeaie.  PrcraiiimB  on  all  clafse.s  of  '  conditions  prevailing  throughout  the 
I  accident,  and  sicknes-s  business  show-  year  under  review.  Tiie  following 
I  ed  on  exj'ansion.  The  los.s  r.atlo  on  table  presents  a  comiiarisoii  of  iin 
:  pcrson.3l  .ac«'1deiit  and  niiseeltaneous  ■  derwriting  results  In  all  classes  of 
'accident  business  wa.s  somewhat  .  fire  and  casiialtv  husiuc.  s  for  the 
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fit)  $7 
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Fftlbn^r  Airrroft  .  . 

'»  1  89 
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.  !  .lr«'  M»ichlnet 
I  xplo«iion 

'  I  Off'll  V 


British  Companies 

tranaiJinii  Unsiness  OuJyl 


erod  last  year 

Bnsinoas  .^broatJ  IncTcnsf'd 

The  moderate  contr.actlon  in  bii.Mf-  the  depresssion  years.  WilJi  i.he  i;n 
ness  in  force  in  the  fionTinicn  rirovemcni  thai  has  hcen  in  evidr.uce 
Rhown  by  Canadian  companies  Iasi  in.  industrial  ojicrations  and  eni- 
.vear  was  more  than  offset  hy  the  pio.'uicnt  conditions.  h.opp 


;  *t'rmrr>^Tclal  t  ?j]rn.  .  .  . 

i  wKfJinburRh,  Ord  ..  .  . 

i  "Grp^I. an.  Ord  . 

•I  of  Scotlard.  Ord 

"I  iveruonl  and  T  ondon  and  Globa.  Ord. 
I  endoT)  and  Scottish.  Ord 
Mutual  and  Gjtiz^ns'.  Ord 

I  >o  .  I  nd  ...  ... 

BrH!.'»h  and  Marcanrile.  Ord.  .  . 

*N'>i$ru'h  1'nlon.  Ord . 

rhcfHM  nf  I  oodon,  Ord  .  .. 

Frudontial  of  London.  Ord  .  .  .... 

Grout) 
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.  HhiI  .  . 

Inland  *1  ranaporl 
r  .^tork 
»'!)!-  C.Uru 
Rain  .  • 

5irkf’r^s 

I  Roiir?  . 

’ro*’riad'>  -  .  •  • 

Total.  . 
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3d.7'i  * 
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1,1  0-7  1  i.’ 
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1  •  »  * 
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!  30. i 


40  Oho 
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’  4  !f» 
3  y8  3 
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I !  7.n;  1 
473  3  46 
3  7 1  .rd‘y 
18. TO' 
:64  0 !  = 


64  1 
?1  7?0 
42  u57 


:h.T8 
17  10 
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4  3  7^3 
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5  18' 
lOvS  5R 

56  07 

4  4  1 


J  1 7 . 7  6  ’ 

3.70  ' 
5  6.0  3  1 

.1  35 
r40.os» 

404.40; 
•♦0  3.725 

2  2.04 M 


381  .40'3 
I  :o  HhO 


SAR.S  42.6‘)8  $24  807  8/8 


$640r).n:i  S33 


;T»T.305 
'IS, 408 
CaT.SOn 
'.•JH! 


824.048 

8.3.81'* 


) 

'  Tv.ta‘.  1184, 
TnraL  1 7,38 


Total  net  preniitini  inenme  o' 
‘  anadian  life  in.sui'aiice  i-omi^anie.s 
ill  all  field.?  itui'liig  19.31  showed 
only  a  sli.uht  drop  a.s  compared  wlih 
the  previous  yeai,  being  down  a 
Utt.le  11101  c  than  $2,000,000  -a'  $2-14,- 
•545.361  as  against  $246.7Tn.7'i3  I’re- 
’.uJum  income  abroad  sho-wed  pracU- 


inslitulions.  As  a  result  of  ihifj  dc- 
vcloiniient,  prcrniini  rales  on  non- 
Iiarticiputing  insur.-inee  were  revis¬ 
ed  by  many  enmpanie.i,  while  annu¬ 
ity  rates  were  inn-rased  b.'  nii  in¬ 
stil  ut  10118, 

A  suinma!','  of  life  insur.-mcii  ;e 
«!ill.«  lor  the  past  3  vcai'!-:,  taken 


Inr-Aafp,  i;  •iAefra'a,  4 


i'liup  i(‘rlud**rt  ftbriv®’ .  I 
f  oci’criff  ■  1:  fl^crra«f.  d 


arc  cn*  i 

increase  in  tmslness  in.  fora;  outaidc  i ieriaiiiod  that  the  decline  in  lapsa  I 
of  the  country  during  the  period.  |  tion.s  and  policy  lo.-in.?  w-ill  be  con |  inct'ionai  irWudpd  abe- . 
Business  in  force  In  Canada  wasjtinued  i.hroushniit.  t.ho  ciiri  rm,  year.  :  l-ao-a-r. .  4trr.ar.e. -i 

do-wn  by  abotif  $21,000,000.  but  buai-  j  Declining  liilci-est  KjiI''« 
ness  in  force  in  other  fields  showed  I 

an  Increa.se  of  $2$.n00,000  .at.  .$2.7S7,- I  I  '’*'  companJe-s  "co  con- 

5)1,533  as  compared  wttli  $2,759. 5SI. -  j  w'lth  u  new-  proldcni  during 

777  at  Uic  end  of  1933.  Thus  total  ''bu  ll  Is  likely  to  show  grivatct 

business  in  force  of  Canadian  ooni- 1 effects  on  operating  rcsulis  tor  the 
ponies  in  nil  fields  actually  showed  i ye.ar  (ban  it  did  la-.ii  year: 
an  expan.sion  of  $7.000,000  during  jtbis  was  the  drasi.ic,  decline  jn  m- 
the  year  to  $6.926.$39.3.‘!2  from  $C.- M'Fresi  yields,  and  its  inc-'il.iWc  ef 
!M9.8;i5,347.  upon  iiivp.st.mcni  Income  of  i.he 
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Groups  or  Fleets**  in  the  Fire  and 
Casualty  Field 
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•Thewj  r^mptuipfl  ha\p  tranwcluijr  i 

‘iva^h  I'Jaim*.  rralurpH  ^ndf>vrr«»rts  and  i-lairr 

‘I'atwDf  rflarn  N>‘verrlfr  IT,  i:fS4 
»  TKis  crinpsny  »  ii.l*.d-aTVM  frcir*  y'snari* 
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Foreign  Companies 

•  ('niindiBn  Bnsiiip«s  Dnir  i 


cally  no  change  .at  $113,073,122  as  from  the  abslraci  figurcr-  "f  l!'"  'u- 
eompared  with  $113,077,144  in193.3,  surance  department  at  Dtut'.va,  fol- 
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4f,l)  1.641  i 

\piha  I'lr-I  ... 

•< 'opnecticiit  Mutual,  Orti 
Contirtrr-lal  of  Illinoia 

Equitaitlf*.  Ortj  . 

Grout* .  . .  .  . 

f.uardian.  OrH 

Motfopolilan.  Ord  . 

Induaf  .  -  . 

<iroup. 

Mutual  of  "T  crk.  Oni 

Now  ^  orV.  Ctf’d 
•Northwestern  Mutual.  Ord 
Orcidental.  Ord 
Tan  .\rr4uirar 
Tboenix  Mutual.  Ord 
•Provident,  Fa\  i?  gr,  Ord 
rrudf*ntial  of  An  eriia,  Ord 
Indus 

^Jroup  . 

•Sfatr.  r>r*i  ,  ,  .  . 

Tra  ^lors.  Grd.. . 

Group  . 

1  ’nion  1  al.t'f,  Ord . 

I'rion  Mtifual.  0-d  .  _ 

I'nitod  Stalos.  Ord  . 


•J4r;,.8!  I) 


4 

4  8.8*  .T 

3.'  o; 

,.028,*;5o 


zni.nr.o 


T..rx].  fo;34 
T  ifa*. 


Incroaso.  i.  dev’Va**?,  d 


I(  iui»iria!  fincluded  al'O' 
lni'rfc>asp,  i*  dpcroa-p.  d 


t>rd?na"' 

Industrial . 

Gvoitt) . 

rotai.  I'fSa . 

Tofnl.  Voi . 

Ini’-<»a5f.  1  dec-oaip.  d 


3.irr. 

10.MM 
CO, '.40 

c.fio:. rtj)  'W.  f(y 
:nu 

•j.Ror 
1TTJ  U* 

vfii 

WT.4rft.67n  l.lOT.^^fR 
♦;o,';8:».C4'-  f'df’.O.I 

d2.0r-S..''W8  i 


'.88.; 


1.V63.8'«'8 

i.3.rii.,t.'',.i 

iO.,ii.''0 

:M3,no 

V6,T  11/61 

IRT.fTO 

2.000 

7. 000 

l^). 706. 183 

tis3.I9? 

09..30. 

MO-1. 400 

'f,300 

Looo 

1 .31.0  IS 

69.114  a  *.( 

82.68 1.OhO 

**  ■ 

1.136.647 

.-.3  r6,t,7:-f 

.'1T2,S.36..fi.^3 

3.'* '2  240 

•‘09.597 

57, ‘222.61 1 

16  i,:!'*'* 

4.000 

.■50  000 

r'n.Zf.CSi 

*►»?« 

50,712 

('•,of)fi,  ^r.o 

1, --9.  .V.  3.643 

1.:  60.3'!. 5 

■;3S.:oa 

9.288 

1,4 -'2 

812.9’.») 

^3■=>1,13y 

•*fi..V12 

1.000 

6.268 

8.:mo 

216,044 

21.000 

3.'. 843  8f2 

22.;.23T,476 

1,323.217 

3*3.681 

.34.421.37  4 

l,SW.S-2« 

1 00..3 ;  0 

211.000 

iJTf.a./tfi'z 

73  7**»'* 

1.0.36,08! 

C7.528 

4.978.800 

■3,;S6,1T. 

6;*.3.102 

1:0, (18  » 

2.020.800 

22,05.5,07  0 

128,12.. 

«  ftOO 

77. .*00 

1  TR.TiO 

f'.TV.l.O.'.n 

7  1 . 1  !  0 

0-1.20  ■» 

4,662 

.38.120 

18.:%  00 

2n.-J2fi.6‘.  1  : 

I,:r)i.ni8..i82 

l.‘..64'2,«28 

?.9;i,n6 

210.?;)0..17' 

1.973.166,488 

14,149,182 

2.620,763 

1.2'6,1PV 

?.T8:.n*T 

filP,t*.8  ' 

2.12^.871 

l.l.-':;’ 

ift7.:.o? 

8.;4D 

'.jo.ftuft 

1.1*5ft.’'.'>7 
17V.414> 
:V2,  -.livS 
d‘jn,:»o.i 
1  V2.r,8i 


1T.U4Q^:^; 


!2.8';u 

r3i.:v:; 


In  *lip  underwriting:  ftf'his  in  Crroat 
nnfaiii.  iln*  i  niUiI  and  «  an 

aria  hj]***  Litu  a  5^*oad>  f!»'‘nd 

sill''*  tho  Lpi;iiininr  t'f  lli*'  present 
rt‘'niurv  irtw.nd^  fti#'  con(ou-tr;ition 
uT  iiu-uraiuv  oporn Hunp  inP'  d  ijun4- 
Lci  Ilf  5iriUii.:  Krrtup>.  o*',  us 
ii'forrcd  TO  In  tlir*  \'.  "fU'Ots 

In  tlio  fiif'  nnii  c'aMi.ilf'  Onid  Mn.- 
conorntT at !'»n  uol  a:*  in  Tb'  li*"*' 
Ui.'^Tirniicn  field.  roMiltod  in  a  ti-due- 
'liMii  of  'ho  niiinl'Or  of  eonipiTnie.s 
ji'prraliTu:  thT-nimh  fhe  ab;a)rption  nf 
|i1iO  wraUor  eouipaiiy  In  a  inrri?or  b> 

'  tliH  i  ironcer.  ihi  Ih^  <-oiitrar\. 
whon  'Mualler  iiistif ulum^.  am  .nc- 
.•Hiiteti  in  the  fire  and  ea.su.illy  field, 
if  is  ihe  ;:onoral  cuslnm  f3>i'  tt  to 
roi.iin  it.  identit>,  and.  nluio  its 
]udu-U's  luav  ho  dirtaU'd  hv  tin-  lai 
;;er  luunpany  in  ei'iitinl,  f*peralr  a.i 
ft  vt'parato  ontH' 

in  nnlM  that  iho  ab.^ti-aet  ficuros 
pir'pa.ied  b^'  thp  |>rpa rl ni'^tiT  *'f  tn 
.^iii.mt'o  a(  OM;n5a  Hhirh  are  pre- 
In  Mn-  ina.'  ho  i'om- 

paiod  in  ro!ait"n  tc  iho  iinderuritin!: 
rei'«-»rds  iho.«e  \ariou3  proiipr.  tho 


lERITIMI  (.HOI  V> 

Atlrt5  \\siinnn*o  (•rniip:  Mias  .\aj,ui 
aner;  I.srox  A-  SiiffnlL  I'lpni 
(  aledntiiaii  liiMinmeo  (ironp;  t  ale 
thniian  lUMiraine;  Galed<»n!:Ln 
ATin'ru  an 

(  *‘n(iir>  lit^'iininro  (ironp:  i'rnrn*‘x 
Insurance*  Anplo  ScofUf^h.  I'ai'iffe 
T'na^l  L'iie’  Smilhorn  In.^nraU'C 
(  omniereial  I  nioii  (trnnp:  ^meI 
lean  i'entral,  P.rltisii  i^uiaipoan. 
Urilish  (7$'ncra),  <.'allf<nn!»'  Insui 
aner;  ('anada  Arride.rrt  a  F'lrp; 

’  T 'oniiuereial  ('iiii'n;  '  >mmomal 
lAre;  Nortli  rir*-.  V'alatino 

Insuianee  rnhni  .\p?ur.jancc  So 
1  iei> . 

I.iiirlo,  Sipr  (tnMip:  Hriflsh  CrowTi 
.\ssnrancr  nmi.sh  \.  ^V.  Firo: 
laacle.  .srar  .v  Ilrit  l>omininru3 
rmplo^crs  la'ahilify  (iroiip:  Em¬ 
ployers  laahiiii'*  .Asrnraneo  Porp.; 
.^Ie^^han^s  Marino. 

(^onenil  VcoMcnf  (iionp:  (rcneral 
Acririrnf  I'lTo  I  ifo.  CrODoral  Acc!- 
df»nt  .\ssiiranee  Co  .  Scottish  Can¬ 
adian 


make-up  of  the  various  '.;roup<..  or  (tiiardhi.n  (troiip:  Guardian  Assur- 


■■rietds”  IS  preseiifed  ho7>'«ith  'Die 
mi.-eelKnneous  y:roijp  represen*.'*.  for 
tlif  most  part,  no*  rnn.^oliiiaiions  l»tit 
’  m*oups  of  iinii\idual  eompaiiies  luaii- 
a."'**!  "1  repre.'OTiU'd  in  tin*  I'oinlnmn 
!»\  iu.-ur.'!uro  lua’koraffo  firm.'* :  — 


1  \>  IDMN  (.Horrs 


418.1''4  (1  l»,418.0ftft  d  ;;ftS.3*-4  i  'f'ft.aSS  f\ 


.s.f07.ft:<>  d  Ii7.*a6  i  :2‘;ft.*46 


t4u.l48,0O| 
»  6,‘J-4‘L66ft 


All  CompaDies 


3S.:iT.l*82 
f, 410,9:2 

;ft2.04o,fift5 

?ft6,9e4.224 


9,017.834 

1.0C3.5d4 


U4,0n  1.679 
19.:  01.463 


S,«i28,ft0l>.t6;{ 

809.472,477 

•1R2.62*,8T.> 


3,‘^.ft''»^,0'>8 
4.381.97  4 
.9.1 16. '-30 


Rf  6,062.0-  0  6.220. 1 02,83ft  42.507.602 
.578,:.8.S,C.59  6.247,625,974  43.417.018 

i  17,476.39!  d  27.723.13'.*  d  819  446  d  7;'0.694  d2. 74)0.0  * 


'i.'  I  0,17  3 
1. .361, 021 
fi.OOO 

11.269, 4UT 
12.417,018 


46.4 10.73, •> 
.7. 7<U.  ;",)!> 
3,8-1.3.093 


.76.0.S4.B8: 

.■8.7.74.470 


‘Thesp  rompfttnes  hav«  r^as^d  c.-arsarting  r^w  buairpss  in  Canada 
xHeaTh  claims,  matured  endowmants  and  disabilit;-  d  en'S 
T!u»  table  does  Qot  include  $ickicg  funda 


(  amuiiati  I  ir**  (-roup: 

rir*'.  'anridi.'iii  IndrinuiF 
Ciinu.liiili  t.ciicra!  tiroinc  fanarliail  i 
1  I :  T.-iri.iitn  Dciu-rni 

t'oninn  rc(>  Miitiial  l.reiit':  (  an.Tfl'an 
>..ltl!'''.li  •  I  ■••miiv  r.-'C  '.t'l'u.ll  1'iri'  ' 

■  M‘|.ri;iliU>  I'M-c, 

Dnm.  "1  1  :in.  t.cncral  l.reii)>;  '.as 
u.-Ct-.  '  '1  •if  i.:iii  :  D"ni  "f  <  .in.-iil.i  . 
( icm  i  .'ll 

I'nn iih'iil  r.i'lti.'^lt  i  oloma! 

i  rirc;  I'l iili-r.i  Ar-suriinco;  I’rov- ; 
i  iiloiicc  I'lrc  (if  Diiris;  Trails 

iiil.i  I  ic-uralici'  ‘ 

, M ji'iiiiicMi  l.rniip:  Wapiti  Insurance;  j 
i  \\-awancs:i  Xlutual  "  [ 

Motern  t.rnup:  Brilisb  American;  | 

);!'ii.i..‘|i  Canarlian;  British  lampire.  j 
Impel  lal  G'tee  fi:  A('ci(lpr!t:  Wcat- 

e;'ii  ^ssur-mce  . 


ncc:  Otiarclian  of  Canada 
I..  1  .  k  t.lohe  )iroup;  Central  In¬ 

surance;  Globe  Indemnity:  Liver¬ 
pool  A-  I/ondon  A-  Globe;  lAverpooI- 
>liinttoba ;  National-Llverpool. 
f.oiidon  Assurance  Group:  British 
Law;  Guildhall  Insurance:  Lon¬ 
don  .-Xs-surance. 
an.idian  j  (‘Ontlon  i  Lancashire  Group:  Hand- 
in  Hand:  Law,  T'nion  &  Hock; 
F.opdon  ^  Ijanc.ashlrp;  I/ondon  & 
I..ancashirc  Guarantee  k  Accident; 
MercaJiDle  F'ire;  Merchants  Fire: 
i.jiicbcr  Fire;  Queen  City  I'lrc. 

British  &  $lcrcantile  Group: 
North  British  &  Mercantile;  Occi¬ 
dental  Fire;  Hallway  Passenger 
Sorthem  IsKumnce  Group:  London 
&  Scottish;  Northern  Assurance, 
Hoynl  .Scottish;  Scottish  Metropo 
lltun;  IVorld  Marine  &  General 
Norwich  r.nlon  Group:  Canada 
Security:  Norwich  ITnlon, 

Phoenix  of  l-ondon  Group:  Acadia 
Fire;  Columbia  Iruturance;  Im¬ 
perial  Assurance:  London  Ouax 
antee  &  Accident:  No.  Empire 
f  Con  tinned  on  pace  K.) 


I 
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m  P.  C.  GAIN  IN 
1934  PREMIUMS 
BURGLARY  FIELD 


Personal  Accident  Sickness  Insurance 


Accident  &  Sickness 


‘Othei”  Accident 


Assets  of 

The  Mutual  Life 
of  Canada 


A  niadei'alt'  iiicroa^e  in  iit'i  i»ic- 
^niirinis  nritfeii  by  .ill  companies 
1 1  ran  sail  111 »;  pprsoual  acc'driit  Iti.'iM- 
.inco  In  lilt*  Oimiuiori  ia  bIiowm  in 
Ibp  abstract  fitrnres  rrcvir.  Ine  iiisiir- 
jancp  licpairinpm  at  Oiiaw.i  ku  ilie 
I  year  total  i>rt‘iiiaims  I'e'ni;  .  e- 

porled  at  JC.T-l.'l.-ir*  1  a?  v.niipaiPii 
witli  in  lO'-io.  Ni  i  lossp.s 

;  imaineil  by  til!  roiiipajiies  li'ii  .iip; 

I  the  year,  howevor.  tveic  liiii.i'i't.’ 
greatei'  at  Sl,l5t>S,l-'>-t  at  l(  nipared 
ivilli  S 1  ,:'i:::.;157.  and.  as  a 
yiiiU’e,  .a\ erase  loss  ratio  was  up  at 
I®  87  |>ei  eent.  fnuii  47.lt'  per  >  ent. 
for  ilie  prece<ling  year. 

riie  'rtavellera  of  Hartford,  loii- 
uniips  to  oei'iipj  iha  leadins  posi¬ 
tion  in  tlii.s  tyiK*  of  in.siii'.'ini  e  in  the 
fanadian  f'plii  with  a.  hie  lead  over 
the  tiearosi  tival.  net  tii  Piiiiuni.s 
wiitleii  b\  this  roiiipaiiy  for  the 
\p.Tf  bping  lopo’MPd  at  Vtut.'lla:  net 
losRp.s  incut  red  by  the  Travel ler.®  in  ' 
lOtM  anioiiiued  to  SHy,7."S,  induai- 


\ti  increase  in  total  iireniiuni 
wriutn  and  an  luiiu  or  einent  in  at 
ei'Bge  loss  ratio  arc  imiicatpd  in  Ihi 
ahairacf  figiire.s  of  business  in  tin 
Combined  .Acculeni  and  So.!. ties: 
field  during  IIKH. 

Tlic  premiums  wriiicii  by  al 
comiianies  in  tiii.-;  class  of  iiisur 

ancp  aggregated  ni.ijlti.:;;;l.  up  iron 
s I .■i7i'.t;S4  in  I'b'l.!.  wliilp  lo.sse.s  in 
ciirred  note  down  at  fron 

.$ASS.7;)i'.  .Average  ios.s  laiio.  as  r 
resiiir  showed  a  decline  to  66. .'>7  pet 
cent,  from  liLMii:  iier  cent,  for  th( 
prericus  year.  .Abstract  figuret 


o\  or 


Total  Is  Reported  Up  $150,000 
From  1933  Figure  at 
$1,278,593 

LOSS  RATIO  STEADY 


■Net  premiums  written  by  coni 
psnles  with  Dominion  licenses  ritir- 
ing  showed  an  increase  over 

1M3  of  12’*%  according  to  the  abs- 
rie-t  ficiires  from  the  tn.surance  de¬ 
partment  al  Otfawa,  liosses  Show¬ 
ed  a  relaihely  parallel  increase. 
Hence,  average  loss  ratio  was  prac- 
itrally  unchanged 

Total  premiums  wrltieu  'n  licH 
on  burglary  btiaiuess  amounted  lo 
S1.?7S.696.  up  from  $1,126,615  for  ihe 
'"ear  1f)'33.  Dosses  incurred  were  up 
at  $693  837  from  $6)9,04.6,  Indic.atiag 
a  loss  ratio  of  46.08''.„  as  agaiu.si  a 
ratio  of  46,07*0  in  ihe  preceding  .t  ear. 

The  Travelers  Iiuleninit.v.  a  T  ,  S 
company,  wrote  the  greaiesi  volume 
of  burglary  Inisities.s  u,  nvt^  with 
■.written  premiuui.s  of  $Iii|.7f'4:  losse.s 
of  ,$37.4U6  for  ilii.s  romiianv  indicat¬ 
ed  a  loss  ratio  of  oiilv  26. 1.7*,  An 
other  1.'.  S.  T'omiMtn  ami  a  Hriiisli 
'  ompany.  the  I  riddii.v  .?  Ciiar- 
anf.v  and  the  Tiriiplovets  Di.-ibilii  v 
wete  close  behind  tiio  Tiaveicr.s. 

«  ir'd  prenmirris  of  ?'‘:’.75"  .ond  .VUO 
"75  I e.speci  ivriv  ilie  f  S  T'ideliiy. 

'' III'  losses  of  flT.'i.7  liad  :i  loss 
ratio  of  ■J5.li-'l',  and  ilie  T'.niplo.' cri; 
l.iabiliti-  with  lo.sse.s  of  .ttil.Iii;'.  had 
a  ratio  of  67.21  ,  The  '  iiiiadiaii  In 
dfuiriil'  a  I'.Tiladian  '  onipail.v,  wa. 
n  foMvt’i  place  w  ill  nreinuims  writ 
ten  o'  s'i.is.',  during  (lie  year  This 
lonipaii.'.  'viili  losses  incurict!  of 
A5..4.SI  iiaci  an  indicated  lo.'.'  ratio  ' 
o'  jv  .vbsnact  figure.'  follow- 


At  December  31st,  1934 


.A.mount  nf  Total 
$  *4. 1  <*.4 14  ]  1  44.17"% 


NffI  Net 

oniur.i^  InSfCii 

.-ril'en  incviried  14« 


Potid,  . .  ,  . 

.‘Subdivided  •»  follow*; 

Governmerils  . l27,IS7.Jlf.lS 

ii'anadian  only  —  Federal  tr 
Provincial  I 

Municipal.'  .  20.1  56,7tB.*4 

Kail  way*  .  t.S4d.T6l,t7 

Public  L'tllltles  .  *.898,87$. IS 

Industrials  . .  *  478.992.17 

Paroclifal  and 

ariscellaneous  4.807.898  89 

Slock.'  (Preferred  and  Common)  .... 
Mortgages  and  Sale  Ad-reement':  City 
Farm 

l.oan*  (o  Policyboldera  . . 

ri*al  TIetale  . 

I  'a.'li  on  hand  and  (n  bank*  . '  ^ 

Hue  and  Deferred  Premiums  . 

Due  and  .Accrued  Interest  . 

iiibrr  A"el«  . 


Coiiipcinte* 


tii.il  1  7  J4.t)2A  ro.i  t 

l.rtVn  26i)  g-t.b^ 

,)  II.  I  4(.  2  1 .1)4  7  nO .  7  i 

18.7)11  8,)87  44.62 

6.124  4.6  to  VO.'i) 

12.46)  12.426  00  1) 

1  10.27)  77.84)  70  >6 

14. )8)  11.827  76.0) 

4.00)  l.»8l  .)4  )0 

22.)(il  lO.jOi  4o6- 
170,8))  68  7)6  47  80 

166. .124  101,0)8  '0.72 

164, )72  6). 800  )8  8l 

)27.262  1  85.662  5o,7) 

81.866  26  708  tc.26 

1  12.126  225.0)  5  65.77 


•\ellM  I.ilr 
I.  a'lia  It \  C 
Vo„i.  I.,l6 
Ton ,  lire 


T.liipt.  flein* 

(i.  Arc.  of  V  an 
C.  Arc.  1  .  A  I 
Lord.  A  Pfor. 
l..ondon  Ciual.  . 
London  I.i'e  .  . 
I  .oval  Prol .  .  . 

Merchant'  ta.«- 
Meliop.  l.ife 
M  .Arn.  Arc.  , 
Plot.  A.taoc.  .  . 
Prucl  Asanr  . 
Prud.  Insiii  .  . 

Sun  lr;9U!  .  -  . 

VorKuhtie  ,  .  . 


l.}04.T7i.S8 
40.988.828.1 1 
S.703,7*0.i-S 
29.687.988.40 
4.448,IT7.«9 
844.819.1* 
2.4J1.867.6S 
S,00T.*62,fi.S 
12.679  7T 


I  cent.,  very  suhslaiiiially  below  i  uc 
avetage  ratio  for  all  iniderwriim  i 
ip  this  field  A  I'anadiitn  compiiny, 
the  Dominion  of  Canada  lieneral 
(V’cu))ied  socond  place  In  the  pr ;  ■ 
sonal  acyidenf  .'ield  last  ,vt;ar  with 
net  premiums  w.riifon  of  82.)r."2l': 
ne'  ic.ssp.s  Inciirrpil  by  ih:.'  loiti- 
pany  amountod  to  $11).!  72.  indic.-il- 
ing  a  loss  ratio  of  46  7.5  per  i  cii:  .\u 
asf.'iciate  compit.ny  of  the  Iiouiuiion 
of  l  anada  General.  Ihe  fasiuolty  '  o. 
of  f'ano.da,  wrote  net  prenuums  of 
$57,024  and  had  net  losses  iiicUM-ed  i 
o'  $15.1)02  With  an  bi.i’caici't  lo.'.s 
lalio  of  51. 2S  pc'  cent 

'  lo.se  IlollillU  flic  1 '1111111, nil  nfi  an- 
acl.i  came  the  Toiitinenlal  '  iisuall.v 
and  the  l■;mr'll>\ er s'  I. ability,  the  c 
fo- iicci  wiili  net  iii'cmium.s  w  ritten  c 
■  •f  SJII.'-.M.  and  liie  latter  $2 1 1 .2.'>0.  | ^ 
Till  foliivw -iig  t.abic  shows  al.istr.ict  ;  c 
figiiii-.-  friiui  t.lllawa  for  peisnna!  II 
Hc<  deni  tii.s  rii-s.s  dtiring  1051.  '!^ 

Nrl  \>1  ij; 

4  *11  K«tf4^  j. 

vt.:ini»4i  )n4'urre<I  }, 


urred 


pt 

wriM-i 


1149,411,788,91  lengne. 


I  B  J 1 1  f  ».)pi 
Btit.  Voithw 

^  r4iind.'9  \<  c 
K  tin .  .Sf7c  tir  1 1  $• 


IoIrIr  fr.i  ?,Mo.n4  OMin  ^6'»7 


.  prife.nfti  croup  onp  pouoynom«rff  Hfu  ftec4ilT  zrewjf 
and  th*  fofal  number  at  the  and  of  1984,  appro’ll mafly 
141.000  was  2.500  hirher  than  at  Lha  barinnlnr  of  the  year 
Tht.'  stead.v  progress  refieeu  »ha  Interest  shown  by  po‘’lIcy- 
holder*  In  their  own  Company  and  their  satisfaction  with 
the  consistent  success  achieyed  throughout  sixty-fire  year* 
of  muliial  co-operation.  The  Company  has  constantly  main¬ 
tained  Its  traditional  purnose  of  proriding-  aotind  life  insurance 
protection  at)  th#  lowest  cost. 

When  you  need  Insvirance,  coaaldai  th*  4»-year  record  of  hha 
MT-TTad  Canadian  company  and  present  your  insurance 
problem*  fo  one  of  our  representatirea 


loteis  for  |6))  1,570  .584  osg,7)0  62  »6 


(.'a  1  Iriritrriin. 
Car  ^  On.  . 
I  a Rual f  Co. 


Plate  Glass 


C.eii 


1  id.  Iivsiir 


),56o  ),2I  I  86  26 

56.2/6  40,3  18  68.02 

16.475  1  5.5  1  6  68.3  7 

20.152  14,706  72.68 

56.06  1  )l.fl6>  54.54 

5.776  2,88  1  76.24 

872  4(1  7  46. 67 

1  ,)  5  )  2  76  20  40 

Von*  Vo'-i.  .  .  . 

46.274  25,28;  54  65 

2.562  754  )l.52 

1.562  5  16  35.23 

2.64  )  1,205  45.56 

868  676  108.69 

6.407  5.525  53  02 

17.5,))  6,110  51.66 

18.415  7.384  40.10 

8.422  4.572  5  1.01 

1.518  600  43.52 

55,352  27,86?  78  83 

None  None  .  . 

5. 708  1.8-22  47.0?  ' 

10,240  6.882  67.15  ■ 

6.015  5,53  7  lO.M' 

20. 60''  11.3  45  55,49; 

1,114  640  58.26; 

1.105  765  69.17 

34.09n  1 7,358  50  91 

4.487  2.328  51.88 

—  46  None  ■  • 

11.2  75  5,186  46.00 

17,05  1  10,90)  61.23  1 

5  7)5  4,622  80,59  1 

1.572  1.041  66.22  1 

5). 94)  25.2)6  46.78! 

6.322  3,136  49.60' 

I  I  1.169  62,3  54  5n.09l' 

6,9/6  4,050  70.05 

41,776  10,01  1  45.50  : 

2.002  1.675  55.98 

18.2  1  2  7.435  40.82  I 

12.68)  0,4/2  51,03  1 

5.006  ).557  50  26 

i>),50)  16,281  57  15  1 


prfmrumR  lotse« 

'A-iHer  ItHflo 


Let  the  Strength  of  the  Mutual  he 
Your  Protection 


I G.  C.  of  All). 
G.  Cas,  of  Pn 
Globe  Indfm. 
Guardian  Ins 
Guildhall 
Hartford  \oi 


dOB  S2  28 
B.Mf.’I  12.280  42  95 

Norif 

1  B.728  88  49 

1.61  I  40  3o 

8.81  i  4.H12  .S4  .^9 

ZXl .  lOO  2y  45 

H. (m  f>7  14 

fi.flSS  2.TM.  4fi  17 

2.30O  4  9  18 

.32  \on«* 

il.2rt2  *.52  >  38  40 

:.86H  129 

87.fn?4  18.002  H4  28 

2.514  iR.IJO.V  : 

.  ..)08  fi.28o  70  40  ‘ 

2.89t  Scrip  ' 

4. it  Non# 

21 1,961  75.26.  33  5»I 

None  None  i 

287,920  1 1 1.172  46 

21!.2o0  101.512  48  {)■> 

4.33  429  '♦O  OR 

7,179  ll,84.S  1.‘8  ():{ 

‘‘2.419  06.27'.'  >^i 

30.018  16.66:  ...3 

31,934  16.762  2  !*• 

98.. :0t:  61,7.3.  ‘i'J  6, 

17.1V,  12.026  .0  ♦»! 

6.306 
8.g2<> 

None 
82.470 
4.7(<f> 

12.966 
I  (  .686 
994 
^  1 .990 
39.TAiO 
:..8Mr. 

I. 071 
..'.3 1 2 
1  ,02h 

26. -KR 
S.R.30 

3.562 
None 
4,189 
2. ',884 
J4.IS8 
IS.OO! 

2.5o(> 

2.039 
U  3.207 
MHO 
8.86.7 
4,818 
21.864 

43.. 'J62 
Id.999 
94.H3i> 

...688 
13.240 

464.41.5 
u.h:>4 

61.. ^2t 
.  ,7.')3 

H7,o94 
28. 1 56 
4.941 
68.830 


Mlisocr  ^e.'Ur 
4tlap  . 
nril.  An 
Hnt.  I 

Hnt .  f'lrr'pn  * 
B'*'!.  North# 

I  .1*1.  Arridi'nf 
C'uu.  Sei'*i’’it > 
Cgn.  l''?re 
C  an.  (jaiMTS! 

(  an.  Indemn 
<  ’ar  and  (Irne 
(’aaualt  y  <  'o 
C>nturj  In* 
('omm.  I'nhuj 
Conf.  1  ife 
< ’oniiolida*ed 
Confln.  ‘  uf 
Dom.  hire 
r>om  of  f  an  t 
Knip.  Uah 
Kd.  and  <  as 
hid.  Ineur 


changed  at  61. S7  per  cwil.  e»  com- 
I  pared  irlth  52.04  per  rent 

Tlio  Ocean  Accident.,  a,  British 
company,  maintained  Its  wide  lead 
In  plate  glass  busine.ss,  reporting 
net  premiums  written  In  19$4  of 
$67,603;  net  losses  Incurred  dur¬ 
ing  the  year  of  $2".08S.  Indicated  a 
loss  ratio  of  39.01  per  cent.  Ab¬ 
stract  figures  herewith; 

Net  N*t 

premium.  Ia,*«, 
wriuen  Incurred  Ratio 


•.ni  f  i» 


lO*  CANADA 

1M9 


Ind**! 


Home  Office 


Waterloo,  Onl 


'•iiltiri 
v^iT  m 


T)  oJ  <  All  (_»er» 

'  *npl  l-.’afi 
1  .rnpJ  Keiiig 
I  id  A  { \i9. 
lid.  Insur 
lonciere  T  A  X 
Acc  49 1  I’a*' 

4.  A.r  I  9.  1 
4ser'  of  A 

4i  (-  of  Pa*-)* 
<'«iob«  Indam 
israin  Insur 
i  suardia'i  liaS'ii . . 
Oulldhall 
I  lartford  ^c». 
(ludson  Ba; 

Imp.  Glee  A  A 
Imp.  Insur  ,  . 
Intiem.  Itis.  . 

1-aw.  Dn.  9r  B 
legal  &  Gen. 

I  «t  I.  ^  G  .  . 

I  fr  f  C.  A  4 
I  on.  A  Prov  , 
f  .nn  At  Arot.  .  • 

f.onri.  Ctee  •  .  • 
Mer*'l  Cee  •  • 
Vtetfop  Ca*  •  • 
Vat.  5ure(v  *  * 
North  Brff  .  « 
North  Aasur  .  * 

.Vorlhw.  Ca*. 
Norwich  Union  • 
Acrid.  Fire  #  # 

Ocean  Acc  ,  # 

P-arl  .  .  .  .  . 

Phoenix  .Assu!  , 
Portage  la  Pr 
Prud.  Assur  .  . 

Rlv  Fassenget* 
Reliance  .  # 
Royal  Exch.  • 
Roj'al  Inaur 
lasur 

Irav-  Indemn.  . 
I  pfon  .A«»ur. 

I  Union  .... 

1  I  of  (Canton 
1.  «ion  Marine 


4.327 
1. 196 
278 
1.896 
833 


4.8S1 
398 
1.107 
3.091 
2.08  4 

1.132 
S8» 
1  4.044 
2.}2( 
4.735 
9.301 
9.028 
6.81  4 
17.278 
— 17 
3.036 
2.5  r> 
5.79  \ 
10.934 
3,93«) 
20.256 
5J0t. 
12.977 
180 
4.388 
26.688 
4.414 
4.429 
n.3  29 


68  38 
200.00 
23  22 
37;23 
39.97 
41.78 
34  3  1 
46.60 
77.28 
28.66 
44.77  i 
a4.o8  I 
^3.97 
50.45 


•  (.878  23.441  ;o  Ri 

In. 082  7.814  ,8  71 

W.93»  28,/l(  48.68 

7.57/  <  0f»7  40  48 

None  None 

10.09O  11.300  37. 53 

49  7t.9-)  7  44.65 

I2.49t»  V26j  2t>.l2 

.  3  2.7M  17.940  34  84 

3.139  :  007  o3.3t 

1 7,72  4  7.0  1  6  42  97 

None  No.ie  .  .  . 

4.17  f  *'.(40  48  87 

i.iOi  1,323  40. >3 

9.6»2  2.900  30.17 

V839  \49o  65.02 

3.197  i.92  5  12?,  7  7 

o  392  1.463  54  IR 

iV43  3  v8;3  3805 

29  f  424  I  3.5  I 

t  48o  7  30  20.94 

11.344  If. 208  73  04 

2  (.164  14,81  (  69.98 

o,4>9  2.24i  34  80 

34,226  24.929  72.84 

19.213  M.'358  59.11 

29.673  6.778  22.84 

1,619  921  56.89 

(9.324  1  2.871  06  61 

(.863  -130  .  .. 

3  1,843  11. 708  .36  77 

4.23  >  |  9io  45.31 

1 7.85b  2.397  20  20 

1.859  2.904  150.21 

M.67H  3.223  2  3  S6 

5  397  I,io0  23.48 
1 .936  9>9  47  99 

(4.734  7  420  7L.3n 

50.274  20.127  4*1  03 

8.374  4.1  49  4  •  55 

(04. /94  ?7  4i6  2if.’5 

’>64  4.751  o28I 

1.3  59  f2o  h.63 
13,180  5.5d4 


Cioba  indam-  . 
Cr.  Am.  Indem. 
Guar,  Inx.  .  . 
Guildhall  ,  .  « 
Halifax .  . 
Hartford  Acc.  • 
Hudson  Bar 
Imp.  C.  A  Acc. , 
Imp.  Insur.  .  . 
Indem.  Insur  ■  . 
Law.  U.  and  B, 
,  Legal  and  Gen 
L.  6t  f*.  8t  C. 

L.  «r  1^  G.  «c  A. 
Lon.  fit  Prerv, 

Lon.  8c  Scot. 

Lon.  Guar..  .  • 

Lumb.  Mut.  C.  . 
Mary.  Cas. 
Metrop  Cat..,  , 
Motor  Union 
Nat.  Prov.  .  .  . 

Nat.  Surely  • 
North  British  .  • 
North.  Assui  • 
N.  \X'.  Ca4.  .  . 


12.97J 

14.444 

9.097 

2.310 

4.184 

4.269 

Non# 

1,81.3 

4.498 

4.843 

3.030 

3.102 

1.44» 

13.8.3  7 
49  3 

2.106 

3.019 

2.405 

2.976 

1*935 

1.134 

22.47.3 
-12 
6,875 

14.337 

1.935 


42.72 

24.352  T69.98 

4.177  45.92 

1.025  44.29 

2.727  65.18 

2.259  a3.t8 

Nona  .... 

829  39.00 

5.630  125.1  7 

3.23  1  69  50 

1.618  32.17 

1.526  49.19 

655  45.45  I 

6.479  40.9! 

206  41.62 

498  23.63 

2,340  46.62 

2,238  93.061 

1.867  62.74 

427  22.07 

587  S1.76i 

11.379  3  1.52' 


Nanaich  L'slon 
Oecid.  Fira 
Ocean  Acc.  .  . 
Phoenix  Asatst.. 

I  Portage  la  Pr.. 
Prud.  Aevur.  .  . 

'  P]y  Pasaang  . . 

!  Royal  fnaur.  .  . 
Scott.  Met.rop  . 

I  Southern  •  #,«• 

,  Sun  Inaur.  •  . ,  • 
Trans^Can.  • 
Trae.  Indedln.  • 
Union  Aatur.  • 
Un.  of  Canton. 
Union  Marine 
U'  S.  Kid.  «f  Cu 
West*  Aasnt.  ■  • 
World  Marine  • 
Yorkshire  « 
Zurich  •  •w  •  . 


12.883 

687 

37.603 

5.184 

1.743 

7.642 

5.639 

12.279 
1.410 
(.09  1 
2.100 
3,052 
I  1.9/4 
l.45t 
10.426 
2.932 
9,132 
5.033 
.5,980 
6.41  ( 
3.88'» 


G.  \fr..  r.  and  I. 
(*.(  •*  f'f  Parts 
j  Mob**  1  ndemn 
Gu»*'iian  ins 
‘  Guildhall .  . 

,  Hartford  Arc., 

I  Hudson  Bay 
,  Imp.  t'Hee  A**r 
I  imp  Insur 
Ind**m.  Ins 
Law.  1  Af  K 
I  Legal  &  Gen 
I  L  I  L  A  Globr 
1  Lon.  ^  I.ene.  tVei 
Lund.  8  rr5>\ , 

I  Lond.  8- 
■  I*.  Glee  A.  5<*<' 
Lumb.  Mutiinl 
.Maryl.  fas 
Metrop.  Gs* 
Mrliop.  IJf# 
iMoior  Union 
Mut.  Bru.  Health 
N  Am.  Are 
North  Brit  I  ill 
North.  Annul 
Norwich  Unioo 
Occid.  Kire 
Odd.  LU# 

O.  Acc.  *  Gtee  . 
Pearl 

Phoenl.n  Anetir.  .  . 
Pref.  Awid 
Prud-  A*Bur 
KK  Passruger# 
Royal  Kxcb  . 
Roj al  Insur 
Srot.  Metrop. 

Sun  Inniir .  . 
Trans'C'anatia 
'f'ev.  Insur 
Union  Aanur 
I -n.  of  (’antOD. 
Union  Marine 
U.  S.  hid  dt  G 
Western  . 

World  Mann# 

Vorkshire 

Zui>*'h 


19# 

6,545 
1.796 
1.363 
4.254 
3.639 
4.359 
8.717 
10 
1.358 
833 
4.1  73 
4.197 
1.388 
8  046 
2  199 
5.087 
None 

2.555 

18.264 

2.419 

2.04(1 

7,128 


2‘l  H:  \T\,rl.l  Mann 
/  nri(  1» 


2,6:bi 

Non# 

44.2'>4 

(.684 

26.&88 

.3.00n 

•290 

20.89H 

5.031 


Totali  for  193#  1,240.965  693.84!  >8  0 


30.98 
12.94 
72.04 
.38.39 
5  5  32 
44.16 
4L07 
59  20 


26.00' 

f»ir* 

4.609 
(87,205 
L72H 
Non# 
2.678 
4.460 
2.7Jb 
28.770 
88. 
8T0 
38.499 
15.982 
J0.8.-21 
None 
7,793 
!6,29*2 
(2.205 
66.116 
S.92. 
:l.007 
.3.24.' 
140.V88 
7.801 
61.;76 
3.7C1 
80.775 
I  1.290 
816 
42.181» 
9.4  i:j 


VV'awftnesti 

Western 
World  Merlii# 
V'orknhi#*# 
/nrlch  .  . 


38.23 
80.94 
54.80 
46.08 
62  92 


Hail  Insurance 


Tot»l,  for  I*)*  308,*60  -'*4,015  5|S 


Tof «1, 


5*0  1  *S,28 

7,015  *8,85, 

541  17,62  'Total,  (or  I"))  4*8,120  245,62? 


Companies  transarUng  hall  insur- 
ance  in  Canada  had  a  had  Tear  In 
15*34  according  fo  the  ab.sfiact  fig- 
ui'es  from  Ottawa,  Prciutiims  written 
were  steady  as  compared  with  19V. 
at  $591,216,  but  losses  incurred  rvere 
more  than  doubled  at  9f7;!,?.46.  and 
.iverage  loss  ratio  was  up  at  the 
high  figure  of  ,95,78',.  which  coui- 
paiea  with  a  ratio  of  47  SI  for  19.32 
business 

The  leading  uiiderwrlier  of  this 
class  of  busine.ss  Iasi  year,  the  Gen¬ 
eral  f'asuaJiy  of  Paris,  with  5vriHen 
premium.s  of  $86,121  and  Iosse.s  in¬ 
curred  of  $110,069,  had  a  loss  ratio 
of  129. 2'j  for  Ihe  pevlo.l. 


Employers  Liability 


Still  Gaining  in 
Popularity 


.4n  increase  in  lota.l  net  premiums 
wiltteji,  out  a  siilrstaDtially  higher 
average  loss  ratio  la  indicated  In 
the  abstract  figures  on  Kraployera’ 
Li.abllit.v  and  Workmen’a  Compen¬ 
sation  business  in  Canada  for  1924 
issued  by  the  insurance  department 
at  Ottawa. 

Aggregate  net  premiums  written 
by  all  companies  transacting  this 
t.vpe  of  insurance  last  year  are  re¬ 
ported  at  $349.21;;  as  compared  with 
$326,645  In  1934.  Met  losses  incurred 
however,  were  almost  doubled  at 
$137,658  as  against  $66.73?.  and  av¬ 
erage  loss  ratio  is  indicated  at  36.56 
per  cent.,  which  compares  with 
20  43  per  cent,  in  the  previoits  year. 

I'he  Rmploycrs’  Liability  Asaur- 
snee  Co.  continues  to  occupy  a  dom¬ 
inating  position  in  this  particular 
field  in  the  insurance  business,  re 
porr’ng  net  premiums  written  last 
ye,-ir  of  $78,007.  Against  ihe.se  pre- 
ini'inis  there  rvere  losses  incurred  of 
$24,101,  indicating  a  loss  ratio  of 
30.90  per  cent.  Ah.str.set  figures  liere- 

viitfi; 

N’*t  N'«t 

..irn)«ni*»  T'l'nnium.  low*.  Rttio 
wriUnri  iii(-urr*d 

8  I  'z 

V‘i  AMUr  S,'.,'*  2  06* 

H  '  .Ani  2,30'.  6*1  26  68 

h-  (;»n  4S»  197  44  67 

Hr  -  Kmpir*  9  6  68  89 

Orit.  Northw  ,  49.5  Non* 

'  ar,  Arcid .  11.160  3,322  29  71 

<  an.  Swuritv  ..  2r.l  2.5  9  06 

'  an.  (;*i)er*l  ...  1,017  lOl.  9  63 

'an  Indnmn.  .  ,  7.43.'.  160  2  76 

'  and  Gnn  ..  393  .\oiin 

I'aaiiapy  fo  .  6,8  Non* 

<  «nt.  Indnmn  Soni.  38  .  1 

‘  '•'I',  Ina .  1,'.7  .,11  si  s.'i 

'  rinaolidat*d  ,  .  .  Nona  *'6;> 

fnn'.  (;,«  2,156  lO'i  .s  n) 

I'  of  f an.  G*n.  I.IOI  2)  2  27 

Hii.f.l,  l.iab  :siio,  24,104  50  60 

f  iiipl.  Raina  .  .2;9  1,92;/  I 

I'ld.  d- fa-,  2  ,;.  Nona 

ronninr*  T.  i-  Ar  1,260  72  6  6.5 

'.an  ,Ac.,'.  of  t  21. 909  lt,4'39  ;.2  17: 


t'  '  Gle*  . 
'5'*at  Aaaur 
M-orld  Mdtii 
orahi  r* 

/  Uriel.  ,  . 


More  people  than  ever  before 
bought  London  LUe  policiea 
last  year. 


'I'oTals  for 


Otal#  toi  iAM  391,837  4o  08  I’-nals  lor  1932  2,877.423  1.263.36' 


Vet  Not 

1>temiun)«  losses 
written  inrurrad  Ratio 


:«U  fnr  4  (  1  '8  8  I  f  5  l<>.045 


■  mpanla# 


Aviation  Insurance 


15,097  10.70:  75.92 

9, -.44  4.763  49  9  1 

Nona  Non*  ,  .  .  . 
2.489  3.433  158.09 

5.58h  2.I8H  50.17 

5.89i.  2,8)2  48.37 

1.792  1,600  60,29 

11.11)  8.760  78. 01 

4.088  2,026  49. 'ih 

17.990  l),702  76.66 

1  4,87«  16.604  1  I  2.20 

2  5,02)  )2.«7)  21  I  26 

621  858  H8.I6 

2.976  ).330  112.21) 

0,21  4  8.727  94.71 

16,517  3,900  2). 61 

85,1  34  110.069  129,29 
27.963  38,620  138.11 

44.348  28,766  64.86 

55.738  33.95  7  05.02 

19,000  12,658  66.31 

7.75  7  4,220  54  10 

None  Non*  .... 
14,081  4.162  20.56 

580  40  6.90 

1.909  1,266  66.32 

2.386  1.21  1  50.75 

11.65  1  5,786  40,66 

24.6)6  77,665  112.20 

21.25)  23.849  112.20 

None  Non*  ,  .  ,  . 
1,80)  JI4  17.42 
9,800  6.414  65.45 

477  5  16  66.25 

I*. 70)  11,076  66.3  1 

81)  6)5  78.11 

21,255  25,849  112.20 

4.993  I  0)7  59.19 


Xetnn  Insui, 
-Alliance  .Xaa-ui 
Mliance  Inaur 
Am.  Alliance 
Dee  I  lait 
'-an.  .Sccunlv 


Falling  Aircraft 


This  popularity  is  due,  in 

large  part,  to  the  fact  that  The 
London  Life  investment  policies 
are  making  the  same  strong  appeal 
to  investors  as  its  well  known 
reduced  premium  policies  have 
always  made  to  those  who  desire 
low-cost  protection  for  dependents. 


Net 

premill  n\’ 
writ  f  en 


Vet 

losses 

iicurred  R, 


Net 

.>SHes 

ijried  Redo 


.uiiipaaie< 


I  C  an .  Indenui.  . 

U  af  A  On.  .  .  . 

(.iti/ens 
,  Gonn.  l  ire 
I  (  ont..  Insur. 
t'ouiity  Lire 
l.quit.  I'ire 
l  id.  Plienix  .  . 
First  Amer 
(.'len.  Chs.  of  Paris 
Cir.  Am  Insur. 

1  lerttord  I  ire  . 
Home  Insur 
Ins  Co.  of  \  A 
l.ond.  A  Scot 
i-.ond.  C.anade 
\iaryl.  Inswi. 


:om$^an»es 


Fid  &  Cas 
Gr.  Am.  Indei 
I  la  rt  ford  I  i  re 
Marine  . 
Phoenix  Assui 


(  or. (  Insur. 

(jr.  -Am.  Insin. 
Inter  In#  I  vc? 

1.  ncter$s  r  I  xc  (i 


I  Ola  Is  (or  (''It 


7'>  Totals  for  l‘>31 


Michigan 
J  N.  \ .  L  ndeiw, 
Niagaia  .  .  . 

Phoenix  Insur.  . 
i  Prov.  Wash  Ion 
!  Reliance 
Royal  Fxch 
•St.  Paul  1  V 

jSerttinel 
iSpnngfield  . 

[.State . 

j  V'eslchester, 
(World  lire  V 


LIIVIITED 


W lie II  you  purchase  London 
Life  participating  insurance, 
you  share  the  advantages  of 
nue.xcelled  security,  with  a 
high  scale  of  dividends  to 
policyholders*  There  is  a 
policy  lo  fit  your  individual 
eirciimgiances. 


Insurance  Brokers 


1ol«I«  for  1^14 


Totals  for  1^35 


MARINE  AND  INLAND 


Explosion  Insurance 


-  V2V 
l.6T.^ 
2.29.% 
KSV 
.None 
804 


TRANSPORTATION 


Vet  Net 

premiums  losses 
written  incurred  Ratio 


FIRE 


Companies 


I  l,2():i 
.Voce 
lt*.5V0 
Noiir 

•).in:] 

T.'.O! 


AUTOMOBILE  AND  BURGLARY 


J  Allf.  Ins  of  Phtl. 
I  Bril.  Atner.  •  . 
Brit.  Can.  .  . 

Brtt  Lmpira  • 
'('an.  Fire  .  .  . 
Cont-  Insur.  . 

,  F»d-  Plieriix  .  . 

Hartford  Kira  . 
Ins.  Co.  of  A 
Intar-ln#  I  xch 
Imp.  (>tee 

I  &  L  A  G 
Liv  Man. 

T.  ft  l.anr.  Ins 
l..ond.  Assur.  . 
Niagara  ... 
North  River 
Queen  .... 
Royal  Insur.  .  . 
^pringlield  ,  . 

Sun  Insur.  .  . 

Underw.  I.xch 
Western  Assur, 


1.312  None 
3  None 
S  None 
3B  None 
41  Non# 
I.46B  None 

1.104  r 

263  None 
2.7  13  None 
Voiie 
J4U  None 
1.0  3  4 

\oi$e  None 

3070  hc 

I  no  None 

‘>')3  7*! 

267  None 
*>  None 
1.274  it 

^99  None 
2,030  None 
84  None 
837  None 


Established  (874  /^^^ 

MHm  .M  w 


Hulls,  Cargoes,  Yachts,  Personal 
Effects,  Jewellery,  Tourists,  Parcels 
Post,  Travellers’  Samples,  etc. 


\0!U- 


Insurance  Company 

Canada’s  Industf  iaPOrdinary  Company 

HEAD  OFFICE  -  LONDON,  CANADA  ^ 


Jones  Heward  Building,  249  St.  James  St 

MARQ.  9456* 


Totals  for  1934  18,7)6 


I  o  I  a  I  e  fo  I  19  4  1 
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Better  Results  Canadian  ' 
Fire  Business  for  1934' 

Prembm  Income  5  Per  Cent  Lower  Than  in  1933,  But  lx>*s 
Experience  Materi^ly  Better — Average  Loss  Ratio 
Down  at  41.S4  Per  Cent.  From  50.43  Per  Cent. 

BEST  UNDERWlil^NG  E^EWENCE  ON  THE  PRAIRIES 


Fire  Insurance  Results  by  Provinces 


Preferred  Rates 


Niberu  flntiisr  MmnttobH 
'  o^umbia 


FOR  Preferred  Risks 


<'anadi»n  S86.8S6  061,^87  S8£.,Tt«  IIH 

British  1,242,3!I5  1,866.787  1,128.9.7  V  81' 

KoTtign  1.201,338  1.496,.".36  048,473  .571 

Totals  for  I9S4.  3,33l),610  4,024.410  2,963.186  1.C0.3 

TotaLs  for  1933.  3.841,530  4,106.303  3,131.492  1.589 

'8)  Including  83.198  which  could  not  b«  separated  a'  co'- 
»b)  Inrluding  $18,465  which  conld  not  bp  Fpparalpd  acet 
fc)  Including  $165  which  could  not  ^  6«>paratpd  accord- 
'’dl  Including  *40.351  which  could  rot  bp  acnaratpd  a«’i.« 


NEW  YORK 
FIRE 

INSURANCE 

COMPANY 


ESTABLISHED 

1839 


Canadian 

British . 

Foreign . 

Totals  tor  1984. 

Totals  for  1988. 


76-258  8'..8.&2;  345,61? 

.2.871  2.844.51 .  280,249 

15,060  2.166,444  801^66 


$4,189  6,409,888  927,184  4,875  17,485,184  j 


MERCHANTS  a 
MANUFACTURERS 

FIRE  INSURANCE  I 

COMPANY 

AMERICAN 

EQUITABLE 

ASSURANCE 

COMPANY 


lB<*Iudfng  183  which  couM  not  bp  separated  a«’cording  to  pr-i- 
(b)  Including — $1,663  which  could  not  be  «*=paiated  arc  >r  iir.g  to  i>“T»vir4  HR . 

Including  $116  which  could  not  be  etparated  according  to  t>'o\inrc. 

»d>  Including  $*26,170  which  could  not  bp  Rt'ra'^atcd  accttrditig  t  province/* 

i  RATIO  i»;u 


ESTABLISHED 

*1849 


ation,  l.'ssrs  incurred 
to  premiums  writ. 
1984 
1933 

1932 . 

1981 

19.30  .  .  . 


Cornhill 
f^agle  Star . 

Rinployers' 

Kssex  and  Siifi..  '. 
Cienernl  Aceiil.  i  i  , 
Guardian  .As.-  ur  n-  ■ 
Guildhall  . 
tndemnit.v  Vlariti.' 

1.. diw.  Uriiou  l;..  \ 

I.eS’al  and 

Liverpool  and  l...iid.  n 

1.. 0caI  Gov..ri.ui'  ^ • . 

T.K)nfion  and  I'.rv, Jii; 
1/ondorr  and  Lon.  r.'<l.;r 
L-.ndon  and  1  , .y  d..  <al 
L.'.ndon  and  S?otil.'.h 
l.o.nditn  \  j  r-arn'o 
London  '.iua'v,nt..e 
''i.'tlMli  .  . 


•22.3.178 
322.374 
',92,316 
70.312 
280.946 
*18,160 
72,541 
None 
311,394 
192,717 
1.145,525 
61,203 
77.185 
1  037,400 
41,600 
84,750 
381,060 
'41,363 
None 
161,525 
69,992 
122,44? 
74  8.202 
467,222 
787,108 
243,445 
207,655 
133.978 
195,062 
919,943 
80,123 
269,320 
483,037 
9.110 
41.438 
487,402 
1,679,657 
118,031 
126,921 
367,956 
110,767 
38,947 
84.238 
637.42? 
295.075 
265,625 
122.073 
57.655 
None 
38.427 
298.616 


86,513 

90.063 

.230.991 

35,682 

86.479 

397.002 

29,039 

None 

100.767 

124.740 

492,868 

19,470 

.70,90' 

157,684 

14,489 

'40.08.6 

144.466 

66.161 

None 

51.139 

53,219 

43.771 

286.149 

307.264 

323,106 

67.279 

78,094 

62,751 

55,202 

436,587 

29.67S 

129.678 


NEW  YORK: 


Steam  Boiler 


Keflecttnv  tbe  gouera)  plok-up  In 
fodastnal  oi»ratloixn  during  the  year 
1934.  total 


■  ho-wn  at  only  41.54  per  cent,  for 
19.14.  which  compares  with  an  aver- 
:.?c  loss  ratio  of  60.43  per  cent. 
19S3  and  61.33  per  cent  In  1032. 
hig  drop  In  loss  ratio  during  the 
past  2  years  has  been  a  distinctly 
.’onstructivc  development  for  the  fire 
underwriters  In  the  Dominion. 

Prom  the  point  of  view  of  prem¬ 
iums  earned,  the  Canadian  com¬ 
panies  made  a  better  showing  than 
•niher  the  British  or  U.  S.  com- 
i.anics  in  1934.  total  earned  prem¬ 
iums  of  Canadian  institutions  show- 
"i«  a  contraction  of  less  than  $l00r 
.  I'O  at  *8.107.486  as  compared  with 
8.?S3,867  in  the  prevtoUA  year. 
1.0.6.366  Incurred  by  Canadian  com¬ 
panies  declined  to  *3,359.5^6  from 
•'1870,262  in  .1933.  a  reduction  of 

•  ler  $.>00.'X'0.  and.  as  a  result,  aver- 
;-2e  loss  ratio  was  down  at  40.98  per] 

•■■11*,  from  46.72  per  cent,  in  1933. 

‘  arned  premiums  of  British  com- 
I  anies  showed  a  reduction  of  about 
7  1.000.000  to  J18,871.370  from  $19..- 
'89, '>60,  but  losses  incurred  fell  off 
■■iiarply  to  *7,605„700  from  $10,135,- 

•  59.  a  decrease  of  $2,500,000  result- 
in.g  in  a  decline  in  lose  ratio  for 
lOill  to  40.30  per  cent,  from  50.96  per 
‘•ent.  in  1930.  IT.  S  companies  ex-  i 
perienced  the  largest  decrease  in  I 
►■•arned  premiums  ■which  were  down 
by  over  $1,160,000  to  $15,646^8  from 
*16.801,760;  losses  Incurred  were 
Mimost  $1,900,000  lower  at  $0,792,797 
a. 6  compared  with  $8,676,819,  and 
average  loss  ratio  was  reduced  to 
13.41  per  cent,  from  61.64  per  cent, 
n  1933. 

Royal  &  Liverpool  Groups  Lead 

1  ho  unique  position  occupied  by 
I  he  combined  Royal  and  Liverpool, 
i  ondoD  and  Globe  groups  In  the  fire 
insurance  field  of  the  Dominion  Is 
indicated  In  the  fact  that  aggregate 

•  arned  premiums  of  the  two  groups,  | 
.1  •uounting  to  $4,411,334,  represented  j 

imost  23^  per  cent,  of  total  earned 
uremiums  of  all  companies  report- ' 
LIS  10  the  federal  Insurance  departr 


Brlti.^li  Auicrica  group,  which  in- 
cludop  ih'C  Hrilisli  .Vnicrirti.  the  5\  est- 
in'ern.  the  I’.ritish  Minpiro.  the  British 
The  '  4  anadiiiii.  Imperial  Giiaranioo,  and 
i;he  .North  Kfver.  reperfed  asgrrsaie 
i  earned  premiums  "f  ?l.i:tL’.'239. 
against  whieh  there  iver*'  toial 
i  losee,s  incurred  of  $t?.7."27  to:-  au 
average  lo.ss  ratio  of  38. ‘U  pe:  ••I'tit. 
[The  TVawanesa  Mutual  rep'-rtt-il  ilu. 
largest  earned  premium,-  auioi,  the 
Canadian  companies  with  ^s^-'i.l'T: 
the  Grain  Insurance  wa.«  sei-' •.-•(!  liil' 
$542,660;  and  the  'Vt'estern  rh  ni  '.ith 
$483,864. 

It  is  significant  that  tin-  'me 
prairie  provinces  provided  'tie  tire 
underwriter.s  with  their  host  lot,.:  .  x- 
perlunce  during  the  year  It'  Al¬ 
berta,  net  premiums  ■written  ti>  ail 
companies  amounted  to  83.33(',til'i 
only  $11,000  less  than  in  1933- 
agalnst  ■which  there  were  losses  in¬ 
curred  totalling  $986,108,  Indicating 
an  average  loss  ratio  of  only  29.61 
In  Saskatchewan,  with 


premlume  written  on 
steam  boiler  Insurance  showed  a 
material  expansion  over  the  preced¬ 
ing  year  at  $616,228  as  compared 
wHh  $3$1,408.  Lomes  incurred 
omoimtM  to  $22,920  laef.  year.  Indi¬ 
cating  an  average  loas  ratio  of  4.44 
per  cent  The  Boiler  Inspection 
Co.,  as  usual,  transacted  the  greater 
portion  of  the  business  tn  this  field, 
reporting  net  premiums  written  of 
$282,70'1  and  losses  of  $16^71  for  a 
loss  ratio  of  5.473  per  cent,  .. 

Net  Nat 

pranrioma  loaiea 
written  incurrad  Ratio 

Cempamea-. 

»  t  % 

282.701  I5.471  54.74 

48  None 

None  Nona 

—16,000  175  .... 

26,084  7li  J.75 
2,998  None 

71.566  224  0.51 

10,127  856  8.10 

11,955  508  4  26 

None  None  .... 

1.488  95  6.25 

44  None 

11,161  290  2.68 
None  None 

45,897  7.676  5.85 

19,548  720  5.72 

48,671  1.205  2  45 

20  None  .... 

None  None  , , , , 

None  None 

|Totale  for  I9M..  416.228  22.920  4.44 

Totale  *oe  *9»«. , .  581,408  14,110  luo 


Corroon  Sc  EepnoOte 

(Canaba)  SneorpotaUb 

HEAD  OFFICES  IN  CANADA 

INSURANCE  EXCHANGE  BUILDING 

IVIONTRBAL 

BRANCH  OFHCE  TORONTO 

jr.  MARCHAND 

MANAGER 


\'a:'',.'»ial  l^'►•\  inc.-inl 
Vi'.'L  U-:Msh  .  .  . 
N"i'iivrn  Assuvanco 
Xorwliih  I'riion  .  .  , 

' '‘t'Kn  .VcclUent  ... 

I’alntlne . 

'•atriotlc  . 


I’h'jenix  of  London 

I’larii't  . . 

I’rovincial  . . . 

i’riuientlnl  . 

Queensland . . 

Hallway  Passengers 
Koyal  Exchange  .  . 
'.loyal  Insurance 

Boyal  Scottish . 

.Scottish  Metropolitan 
•Scottish  Union  ...  , 

.«ea . .  ... 

.Southern . 

State  Assurance  .... 
Sun  Insurance  ,  , 
I.'nlon  Assurance  . .  . . 
Union  of  Canton  .  , 
Union  Marine  .  .  ... 
United  British  .  . 
■Westminster  .... 
World  Marine  .  . 
Yorkshire  . 


BoIIst  Inspaci 
British  Can.  . 
Canada  Acc^ 
D.  of  Can. 


3,622 
10,352 
152,836 
72,5.672 
42.621 
55,084 
186.616 
35.958 
15,642 
23.043 
286.074 
108.790 
7  7.063 
48,490 
3'>,036 
None 
20,628 
■  40,688 


_.  ..  _  Gen,. 

Empl.  Ltab.  . . . 
Fid.  A  Caa.  . . . 
Cen.  A.  of  Can.. 
I  Globa  Indemn.  . 
Cua,r.  of  Can. 
Hudson  Bav  . . . 
L.  A  L.  A  C.  .. 
L..  C.  A  Aco.  . 
Meryl.  Caa.  . . . . 
North.  Astur.  . . 
O.  Acc.  A  Gtae 
Royal  Inaur.  . . . 
Trav.  Indemn.  . 
Western  .  ... 
World  Marine  . . 
Yorkahlre  .  ... 


F:STABLISHED  1880 


per  cent, 
net  premiums  written  of  .$3,940,963 
and  losses  Incurred  of  $927,134.  the 
average  loss  ratio  was  30.49  per 
cent.;  and  in  Manitoba  net  premiums 
i^rltten  of  $2,963,18t)  and  losses  In- 
1  curred  of  $957,669  indicated  an  aver- 
I  age  loss  ratio  of  32.32  per  cent.  Que¬ 
bec  had  the  largest  ax’erage  loss 
ratio,  with  net  premiums  written  of 
$10,890,933  and  losses  Incurred  of 
$5,409,888.  showing  a  ratio  of  49.67 
per  cent.;  this,  however,  represented 
a  healthy  improvement  over  the  ex¬ 
perience  of  1933  ■when  the  average 
fire  loss  ratio  in  the  province  was 
69.44  per  cent.,  and  was  well  below 
the  average  for  the  6-year-period, , 
1934>-1934,  of  65.49  per  cent.  j 

It  is  a  notable  fact  that  average  j 
loss  ratio  for  the  ■whole  of  Canada  ] 
last  year,  of  40.82  per  cent.,  was  very 
substantially  below  the  average  of 
55.94  for  the  5-year  period  of  1930- 
1934.  The  following  table  shows 
earned  premiums.  Incurred  losses, 
and  loss  ratios  for  the  year  1934; 


LIABILITY  ASSURANCE  CORPORATION  IIMITED.  OF  LONDON 


Totals  fo^-  1 

Totals  for  I 
— Jnc.hidlug  , 


18.871.370  7,605x700  40-80 


»  MRBIO.V  COMPANIF* 


Ftaiioe  of  Losaos 
psr  cent,  of 

Losses  FTsmIums  isomo 
•ncurrod  earned  for  1933 


Fire  -  Automobile  -  Accident  -  Sickness  •  Liability 
Bonds  -  Burglary  -  Robbery  -  Boiler  -  Explosion 
Plate  Glass  -  Sprinkler  Leakage  -  Wind- 
storm  •  Riot  and  Strike 


Inland  Transportation 


Compan 


Premium; 

earned 


Aetna  .  . . 

.\fflllateiJ  Unoi  i  'vi-trers  .  .  .  .  _ 

Agricultural  . 

Alliance  Tn.suram'f  . 

American  Allian.'* 

American  Central  .  .  ..  . . 

American  Equitable  ..  . 

American  Exchango  ..  ...  ...  . 

American  Home  F'ire . 

American  Insurance . 

American  Ueserve  . . . . .  . 

Automobile . . . . 

Haloise . .  ..,  . 

Ree  Fire . . 

lloston .  ..  ...I. ...  , 

Caledonian  American  ..  ,  .. 

California.  ...  ...  ...  ...  ,, 

Camden  .  .  . 

Central  Al.snufact'jrer*  ..  . . .  , 

Central  Union . .  ...  ... 

Citizens  ...  . . 

City  of  Now  York  ..  ...  ...  .... 

Columbia  .  . .  ... 

Commercial  Union  ...  . . .  , 

Connecticut  ..  .  .  . .  ...  .— .  t... 

Continental  .  ...  .... 

County  Fire  . 

Equitable  Fire  and  Marino  ..  ....  p.. 

Federal . 

F’ldelity-Phenlx  ...  . .  . 

Fire  Association . .  ...  ,. 

Firemen's  F'und . a  ... 

Firemen's  Insurance . .  i...  i. 

Fireproof  Sprlnklered  ..  .....  . ,  i. 

First  American  . .  i..- .  •. ... 

First  'National  ......  . . . 

La  Fonciere  . . .  . . 

Franklin .  ...  ...  . . 

General  of  Paris .  .  .  . . 

Genora!  Insurance  of  America  . . 

Girard  .  .  — 

Glen  F-alls  . . . . . 

Granite  State  .  . .  . 

Great  American  . .  • 

I  lanover  ...  .  .  . . 

Hardware  Dealer  .  ..  ..  ..  ..  . 

Hardware  Mutual  .  . .  i. 

Hartford  Eire  .  .  . .  .. 

Home  Fire  and  Marine  . .  , .  .  . 

Home  Insurance  ...  . . . 

Homestead . .  . . 

Imperial  Assurance . .  ...  .. 

Indiana  Lumbermen's . . 

Individual  Underwriters . .  . 

Tnsuranee  Co.  of  North  America  . .  . 
Insurance  Co.  of  State  of  Penn.  ... 

Inter-Insurers  Exchange  . . 

Lumbermen's  insurance . 

Lumbermen's  Mutual  Insurance  .  .  . 
Lumbermen's  Underwriting  Alliance 

t. umber  Mutual . 

Manufa'-^tiiring  Lumbermen's . 

■Maryland  Insurance  .  . 

Merchant..*  and  Manufacturers  ..  . 

Merchants  Fire  .  ...  . 

Mercury .  . . 

Metropolitan  Fire . . 

.Metropolitan  Inter-Insurers . 

Michigan  Fire  ...  . .  -  . 

'fillers  National . . 

,  Mil!  Owners . 

M. nnesota  Implement . 

N. st loiial-Den  Kraiik'in . .. 

National  Fire  Hartford . . 

National  F'ire  of  Paris . 

National  I.iheny . .  .. 

National  I'nion  . 

Ne-wark  .  .  . . 

New  Hrunswiek . . 

New  Ilamp.shirc  . 

Now  ler.sey  .  .  . 

New  F'ork  Fire  .  .  . 

New  York  Reclproeal  Underwi  iters 
New  York  Underwrite^.* 

Ning.ara  .  .  . 

North  River  .  .  ..... 

Northwestern  Mutual . . 

Northwe.stern  National  . 

Ohio  T'armer.s  .  . 

I’aoifio  F'ire . . 

1'eiin.sylvanls  lyiimherni-n  . . 

V'cenlx  of  Pari.s  ..  . 

I'hiladelptnn  . 

I’hoenlx  of  Hartford  . . 

Pilot  Reinsurance  . 

PrnvIdoncG  of  P.aris  . 

Providence  'Washington . . 

(pieeti  of  America  ...  . . 

Retail  Lumbermen’s . 

Rhode  Island . 

Flos.sia . 

St.  Paul  Fire . 

Securlfj' . . 

Sentinel  . .  •  •  •  •  •  •  -  •  - 

Springfield  . . 

Sus.sex  . . . 

•Svea . .  ...  ••  . 

ToUio  . - . 

Trans, 'OriPnepta!  . 

Traveler.*  Fire  .  .. 

Undorwri'ers  Exchange  . 

L'Unl'in  of  P.arls . . 

Piilfed  Fireuien'.s . 

United  Mutual  .  ...  ...  ...  .  .  .. 

Uni'fd  States  F'ire  . . 

Urbeine  .  . .  .  ...  . 

We.stchester  . 

World  Fire  and  Marine . 


Net  Net 

Dremlume  loeeea 
written  Incurradl  Ratio 


12,614 

■’6,33(i 

20.175 

81 

.78.278 
*0.19.' 
4  9,07t. 

114 

88.262 

50,039 

.30,319 

13,145 

16,48’ 

20,62? 

12.925 

8,532 

13,484 

None 

28.081 

6.287 

45,137 

286,301 

5,654 

9,029 

None 

102.604 

38,096 

66.64*5 

45,360 

760 

20.796 

None 

81.293 
None 

65,437 

71.294 
7,64" 

04,621 

■.'r)7,90.> 

48.53' 


M4,7e9  80.HS  »9.48 

J.07S  LIB4  98.47 
«4,118  6,840  20.05 

1.962  849  62.93 

99  None  .... 
235  >  0.83 

7J76  418  3.67 

43.108  1.9.830  32.08 

1,004  16  1.59 

44.338  9,860  26.88 

».I47  144  4.58 

«.32»  1.246  '3  08 

16.352  4  929  50.14 

4.935  491  0.95 

«— 682  N.ino  ... 
8.108  2.293  28.31 

12,335  7.862  63.74 

None  None  .... 
11.862  108  0  91 

19.498  6.141  1  1.50 

11.843  6.375  33.83 

340  212  62  33 

tO.ieO  J.467  34.06 

6.896  66  0.96 

3,900  '.228  3  1.49 

(2.129  58  0.48 

19.633  h,059  10.52 

20,921  '.1  75  24.74 

'0.562  2.357  22.32 

699  m  18.74 
,8.105  863  10.63 

745  None  .  , 
4.439  1.394  51.26 

f!,2T3  1  1,703  103.80 

16.286  9.557  38.68 

1.553  1.214  78.07 

<1.120  19,306  46.93 

25,859  4,021  i3.33  , 

20,723  3.030  24.27 

76,149  28.933  58.02 

12.304  10,691  83.30  1 

H. I  47  4,394  30  33  | 

298  None 

7,63  1  1.147  13.03 

33,102  2,147  14.22  i 

2.960  3.002  101.42 

>1,873  2.393  8.11 

467  32  1  1.1  3  I 

8,838  1.201  13.36  1 

None  None  ■ -  -  1 

3.3-33  48  1.36  I 

17. "40  4,363  36.24 

2,;90  679  24.34  1 

2.454  149  6.07  i 

279  50  17.92' 

27,414  4,468  16.30  ! 

2.322  661  28.47 

None  None  ... 

2.307  1.086  47.07  I 

I.43S  112  7.80 

I. 936  669  $691  | 

12,310  10.176  31.49  ! 

2.00^  2.060  68.76 


67.57  Aetaa  Invttv.  •  , 
S.86  AlUanoe  Aaao^. 
74.15  Allianca  InavTr 
46.70  Ahl.  AlUanc*  • 
0O.35  Am.  Foreign 
51.00  Am.  Home  Flfo 

08.35  AtJaa  a  .  a  • 
47.04  Automobile  a  • 
44.35  Boston  e  •  • 

41.40  Brit-  Amor. 

60. SJ  Bril.  &  Fo**olg« 
60.27  Rrlt  Northw,  • 
24.0'I  British  Oak  a 

44. 56  Can.  Securttjf  • 

wU.J2  Can.  Fire  .  • 

•  Can  General  • 
Can.  Indem.  # 
48.90  Columbia  .  a 
44.45  Comm.  Un-  A.- 
eS'Jr  Connect.  Fire  . 
??'Sc  Cont.  Ineur.  • 
County  Fire 
V*'  Dom.  Can.  Gen 
-V  CO  T.  Eaton  Cetv. 
rl  IQ  Fire  , 

Fid.  Phenim  . 

77  IQ  I  ^Ira  Aesoc.  of  P 
jFtrcm.  Fund  . 
gV«e  I  First  Amur..  . 

Gen.  A.  F.  ai  L 

89.59  S**' 

34.63  Gf"-  '"••i.*’'  ^ 

.36.86  Glens  FaUe  .  . 

70.00  Amer.  ine,  . , 

54*50  4^uard.  Ins..  •  • 
t,3*07  Hartford  Flra  •  , 
5i!33  Home  Insur.  .  . 
.'h>.80  Indem.  Marine  • 
?.C  SO  iris.  Co.  of  N  A 
44.34  Legal  &  Gen.  . 

46  98  Le  A  L.  8c  G.  ,  « 
73.18  L.  fli  L.  G.  &  A. 
....  L.  8$  Lane.  Ine 

51.66  London  Asanr. 
47.26  L  Glee  At  Ace. 
26.82  Msrtne  .  •  .  • 
50.75  Msryl.  Insar.  . 

74.67  Nat.  Un.  Fire  - 
23.17  N  Y.  Underw. 

50.40  Niagara  .  #  a 
42.43  North  Brtt.  .  . 
49.00  North.  Assure  • 

64.64  North  River  • 
72.70  Northw.  Nat., 

57.57  Norwich  Union 

61.81  lOcean  Accid.  . 
SO. 84  i  Ocean  Marina 
?§  T0  Pearl  .  .  - 

56.08  I  philad.  Fire  . 

I  Phoenix  Assur 
’  PhoenI*  Ins.  . 
40.50  Ipj-ov,  \T'a9h*l*n 
H'2J|rr.td.  Assur.  . 

3*'SR  Qv'"'"  A"'-  ■ 

.}■?.  RI'  PassecRers 

ci'l"  . 

’I'-t-  '  Stoval  Insur.  - 


Offices:  Montreal — Toronto 


.lOTTN  JENKINS,  General  Manager 

For  Catiada  and  Newfoundland 
\FPl,ICATION.S  FOR  AGENCIES  INVrrED 


1934  Fire  Record 


T4.6KS 
l').8.>6 
■  'JS.ij;? 
None 
7ft.«81 
14,568 
148.762 
■J40,211 
11,829 
39.742 
Non* 
.346.625 
98,440 
167,95.5 
174.792 
8.20: 
45.686 
None 
162,727 
None 
167,93.3 
374.192 
28.66!: 
93,219 
28.88'' 
;>65,ni4 
99..'iO’. 


CAJV.'UIIAN  COatPASlPtS. 


vKat©  of  Loasea 
per  cent,  of 

vLosses  Premiums  'Santa 
Incurred  earned  forl9J3 


Premiums 

•sarned 


•'•HO.»  o  :e 


ntigarr 


rrinfOtmi 


t  d  e  . .  .. 

"•i igonia'h  .  ...  . , . 

aver  .  ...... 

■T:sh  .\merico  .  , 
'ti'h  Oanadlan  ... 
,!i6h  Colonial  ... 

iti.-h  filmpire  ... 
■iti.eli  Northwostem 
mada  .V-.cldent 
•  nads  Security  ... 
iiadinn  Fire 
nadian  General  ... 
’!'jd!sn  Indemnity 
.n.e.diati  Surety 


ABEILLE  HRE  INSURANCE  COMPANY 

OF  PARIS,  FRANCE 


(,9tHl>lfsh<N)  S4*Vpllt7  •43lght  Tiutrs 

ALL  CLASSES  OF  HRE  WSURANCE  TRANSACTED 


<  'imnercp  .Mutual  ..  ...1  1....  .....i. 
■  ••nsolida'ted  .,  .  ■..»  ...  ..»• 

• 'aiuberland  ■  ...  ...  ... 

i 'I'niiulon  Fire  . ... 

f'-'iiiinion  of  Canada  General 

I'-uflff"  .  ... 

i  r°  of  Canada . 

'i'-neral  Accident  of  Canada  ..  • 

Globe  Tr.di-mnit.v . ' 

•Jain . . .  ...  •  •  « 

•  i'lsifiiaii  Insurance  ..  ...  ... 

H  .al  if  as  .  ... 

Miiri.scn  Bay  .  .  ..  ...  ... 

Liperia!  Guarantee  ..  ..  ...  ... 

'  iper'a'  In.suraiice  ..  ...  ...  ... 

L  ng's  >futual . .  •  •  -  ' 

' verpool-ManItoha  ...  . 

i.  luRin  .and  l-ancaabire  Guarantee 
I  ^'iidon- Panada  ...  ...  .■•  ■ 

'■-•'■can tile  .  . .  •*. 

'atioual  Liverpool . . 

'.iVrth  . . 

'."I'h  West  F'ire  ..  ...  . . 

•  '.'elde^jal  . .  . 

f'a"ific  Cua.sf  ..  ...  ...  ...  ■ 

I  '  Clou  G’''unt^  ...  .  ■ 

•  '■•■Ulcer  .  .  .  .  .  •  ’  ’ 

''■•rt.age  !a  Prairie . .  ...  • 

'  uK-bv  .  .  .......  .  •  >  . .  • 

Rel'a'if-  . 

'.sh  fan.adian  ...  . . 

-■■•■lint'  ?7.'ifior]al .  ...  • 

■;  an.s-f  :.;,a.da  . . .  • 


221. lO'* 
693.286 
72,918 
t. 291, 028 
None 
141,36.3 
62,689 
72,746 
490,62! 
16,438 
2,261 
8.3,171 
67,712 
162,708 
89,944 
98,496 
68,768 
162,167 
190,59.5 
81,016 
74.827 
44,189 
29.398 
1.31,304 
250,1  89 
221.524 
166,868 
■'97  739 
4  7.5|6.36 
None 
1 19.389 
131.83.8 

fs’one 

1  35..891 


.4pplioatlon»  for  fi>»il4Mi 


E.  J.  LANGLOIS  —  MONTREAL  CHIEF  AGENT 


HEAD  OmCE  FOR  CANADA— 465  St.  John  Street. 

MONTREAL 


World  Marine 
Yorkshire 


4.B66 

None 

2.081 

20.421 

21.16^ 

<2.712 
6.70O 
20.921 
20.92  I 
28.71  I 
'0.341 


1.677 

None 

4)6 

1.171 

<0.840 

12 

11.182 

1.346 

1.171 

1.216 

7.717 

1.161 


Springfield  .  . 

Stand.  Marina 
Sun  Insur.  .  « 
Toklo  ... 
Trav.  Fire  ,  . 
Union  Assur.  . 
Un.  of  r nnton 
Union  M.irme 


Totals  tor  1.100,342  371. 68^1  13.78 


Totals  for  mi.  901.72'  290.266  10.1 


X — This  represents  the  bustness  tram 
acted  during  1033  which  was  not  direc' 
bu^ine^s  but  was  received  Sa  way  of  rein 
surance  from  ita  allied  company  and  w»^ 
relumed  to  tVin!  allied  company  in  1034 


N^ORTHKRK 

\  S  S  T  J  le  A  X  C  K  COM  P  A  I 

I.I  M  ITED 

Automohiid,  Casuafty. 

Exceed  $100,000,000 
Arid  Allied  Companies 

LONDON  &  SCC^XISH  ASSURXHC* 

CORPORATION  UMITEP 

IMt , 

UtSf  Atmminss,  Csmsiss 

WORLD  MARINE  &  GENERAL  INSURANCE 

COMPANY.  .awfc.  LIMITED 


tr,arc  of 

;i''r  cc*'t.  1' 
Vroinliim! 
rod  carn-^d 


arnod 


••'’  2  '■tnd  Ti-nr'iPv* 
'h  arni  n’ir*-'po.ar 


SECURITY 

ta  the  keynote  today 
and  EVERWAY 


Canadtari  Board  of  Director. 
F.DWARD  C  PRATT.  Cha.rmee 
NORMAN  J  DAWF.S 
JACK.SON  DODO.S  <  F  Sisi 


f(ra,  Sxpi»ttn*\.  InimnM  .Vl«r4n«,  AutommSOm, 

•  »<rv«o.  <Mr  “ — 


MUTUAL 

Ration 

^^NADA 

iSBOaiARio 


CPANCH  orriCEb 

T  srontfa 
Ottawa 
V  encouvp/ 
Victoria 
F  drrtonton 
Calvary 
■‘^.asKatoon 
Winnipeg 
Vonlfcal 
Quebec  City 
••t  John 
Halifax 


Chiaf  Office  for  Caaads 

yOETHf.EY  Brn.DI!ir, 
M05TREAI 


Totals  for  1934 


;9rott&b  ^ftrspslHns 

t.tMvnD.  or^ 


.  .  16,801,760 

IlEC  \  PI  TU I  .ATION 

.  8.1  97.486 

.  18.871,370 

.  15,646.288 


Totals  for  1933 


Canadian  Companie* 
I'ritl.sh  Companlee. 
Foreign  Companies 

Totals  for  1934 


Rr«nr8«  oad  Arnr^t 
Th^mtfhoui  CaiMO*t 


ALL  POLICIES  NON  ASSESSABLE  PAYING  DIVIDENDS 
RANGING  FROM  20%  TO  30%  ON  RENEWAL? 


TtetaJs  for  1983 


LESS  FAVORABLE 
LOSS  EXPERIENCE 
AUTO  INSURANCE 


Losses  Increased  by  Over  *L!ind«  NIanfT 

$700,000  !^!i 

OI  rir« 

AVERAGE  RATIO  50.76 

- —  .  Scott  Union 

S^curitv  . 

A  less  favorable  iinderwriimE  e\  .  .  . 

perirnve  lO  the  aiifomobiic  nnder-  ' 

w  riiliie  ficlil  in  '  anada  as  .conipa red  ,  5uii 
anil  :s  nidiealed  in  ilie  absiraei  i  ir. 

firnres  f/'ir  Mio  veai  I'lSl  ipsiioil  by  '/a.  indam 

I  niori  '>n»u» 

ihr  ♦IcprirtmOllt  of  itistll'ancp.  (Tfla-  l  Union 
«a  AsEiPcnfe  pieniiuins  wrlfteti 
}i\  potiuTiion  ronipanios  lUriteH  Britten 

«ei<  sltf:htl,\  lii\sei  than  in  ilie  ore- ;  J  e 
\  iC'UR  ,'es’  .  while  total  lo-ses  In-  ,  ^ 

«'ij:ro(|  -vvorp  h'Shor. 


f 

•Nc*ll  Vi’i.iri 

:  n.9.m 

M  1  .Hi  i 

,  *  Hiiu  1  elf  1  •• 

5.782 

Ill 

’  r’aitifjc  ( 

78.2  !  •! 

4 1.7  IK 

f’al.klmr  ... 

'  L  i  J't 

'»,0S  ’ 

Pfllnot'C 

•  M4 

PfAtl  .  . 

3  9.7  L. 

27. '>  >9 

Phoeiu’i  .\g\ir.  . 

I'l  8  19  2 

)  Ln'2 

rH>ii*9i 

NtuiF* 

Nonr 

Purfajje  U  Pr. 

2  5h.49n 

1  52.99*> 

Prw^  Arcid 

None 

None 

Piuv  W*.*h‘t'n. 

7. 645 

2  0  18 

Proviiir,*.*!  .  . 

112.112 

78.321 

Prud  \«»ur.  .  . 

04  962 

63.696 

Ou«*n  .... 

22.871 

7.848 

RIv  Pa *.«en fr*r*  . 

30.383 

15.538 

P!iod«  Inland  .  . 

2.9  1  4 

80  1 

.'doval  Fxch  .  . 

•Si. 793 

4  1.3  50 

Ro^-al  ln>tir.  .  . 

:;8,449 

14  1.15  9 

4(  PoH,  Tir-  . 

M9  199 

57. 154 

Paul  Marc. . 

1  7.199 

.?5,5hO 

Metrop.  . 

34  439 

2  5.173 

-'5cott  Union  .. 

5  L24n 

26.41  3 

5w/-uritv 

1.250 

11-5 
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Fraternal  Insurance  in  1 934  Guarantee  (Surety^ j  Speculation  and  InSUTCinC€ 


r4NAIMAN  PR.4TLK.NAI.  KKVtnT  SHMITIIS 


Mlianrp  Vfttionale  . 


11^1  A  orient  Order  of  Foreeterji  ■  i,  r 
1/11  i  A^^isans  Canadieni-Fran'-aie  'a 


‘  a’^adinn  VA  ondrren  nf  thp  World  a.  r 
>0  0  >  I  ('nt}io]i(‘  Mutual  Benefit  Aesociaiion  a.  c 
4;  f>3  •  •( ■omfT’rN’inl  Aseoctatjon  a. 

I  71  Orand  Orange  Lodge  of  Rrltieh  ^n^encH 
7  ^  0'» 


10  fiO  Indepemlent  Order  0/  Foresters  a 
>  R8  b 

>2.84  n 

77  rkrainian  M  R  A.  of  St  Nicholas 
4  7.0.» 

I  o  Totat.  ^.*14  a'» . 

.*  1  I  *-  . 

oJ.8.>  . 

-’1^1  Tnlal,  ISS.t  al . 


I.»03  Mi.'V 
hft  .MR  7(1,4.' 


Brpa  lum* 

\rtt 

l*aid 

•  f :  11  Th  BiF'* 

1  n  fwrff 

\(  lairr* 

$ 

8 

t 

418,811 

2.99^^8<  8 

C.'.IKO.SST 

4!r..8.:.6 

.'0,920 

1.129.800 

S.f.'O.'fil 

22.620 

4«9.294 

4.120.P8 

C8.0  8.S.-,| 

1(9.976 

l.'..3,P4r» 

1.67!‘..'r4 

Lr88.Rr,t 

•2.109 

45  8..8:« 

L’.fST.^OO 

•'12.R1 1.C  S 

168.  L  9 

r’oo,.5fK 

L2-52.050 

18.10.8.68’ 

181.1  19 

6’,9.9T4 

8.'  89.pn) 

(S.-OO  ..l.-.u 

61  ‘.ROO 

TL-520 

87  r.roo 

1.088,9  i;i 

L9L612 

!  R.1«7 

‘21.2  0 

S,.>8!i.7l  . 

1. ‘16. 60V 

f  10..8K'i 

i.’;8.T6o  : 

lOP.I  •> 

8.18L.'81 

G  l-m; 

4  3.000 

66,00u 

'!.9on 

p9.3.1  18 

212.10 

8,r.oo.,-,84 

-(i.V28 

e'  .ST. 168 

1.812.1.00 

1L46'..'  2.’ 

e2.9..9.i8o 

8.5,5.5.®'2.3 

S.1.I.3.-.,3P8 

2.9f8,:i8 

p2.r8T.3n8 

.5,368.325 

124.628.825 

8  8'  9..891 

12.214 

1.1.285 

t'SS.SKlI 

8.699  . 

2,871.811 

9.760.802 

I  16.7.88..' 90 

2."6‘'.28t( 

2.808,18.5 

.5.971,77.3 

99, 64.1.61, -4 

2.!40,482 

4.8V.'i,09*> 

16.732*577 

2 16, ,^82.29 1 

,5. 018,712 

2.160.9)6 

7.89.', .886 

118,00.5.740 

2.717..1,V4 

2.278.254 

4.01. 5.6.51 

102.661.088 

3.080.i».>C 

4. 784. 179 

I  l.fil  1,'17 

220.667.728 

.5.717.006 

89.972  i 

i  1.864.016 

rl  1.267.24(1 

i  5L87t.  ' 

2P.91  1 

1  L0.'6.I24 

H  8.918.191 

d  781.979, 

.\  iiiaiked  inipiut cmenl  in  iindci- 
wriiiju’  results  in  the  surety  field 
durius  llin  J’Pat-  linit  is  indicated  in 
the  abstract  fignres  from  Ottawa 


_ _ n.v  •  CUUEIS"  in  '!  he  PolU  y-HoIdvr  of  M«nch«st*r  | 

suiMinse  ibai  there  is  a  coniinu- :  the  way  in  which  tlie  speculators 


’^■5?L<jn  this  type  of  business.  Preminnis  „us  |>roce.ss  wherobv  pood  and  bon-  out  tho  dotuaud  and  supply 

2:160  written  by  all  companies  last  ycai  ip^f  words  fnll  inio  di«:renuie  and  so  ' ^  r®*''- 
is.iio  .vert  over  .^jo.OtiO  bipher  than  *  u  i  .  !  -loh'  *  argued  that  ia  re- 

'■fiilo  i  1^311  at  liiebb.lOI.  w  hile  losse.s  incur- ! lo  volumes  w hith  ( („,.„  f„,.  j,jg  services  the  speculator 
ii:«i2  1  red  show  ed  a  reduction  of  almost  i  ■"''  tt  ceniuries  (do  w  c  are  shocked  to  lakes  his  profit,  and  I  have  no 
o i  S-’OO.OOb  at  $llf’.hL’;5;  as  a,  re.sult.  av- ^  find  what  w  e  have  done  to  an  un- :  Pfactical^  means  of  fcsling  whether 


i,\  lower  at  17. lb  per  cent,  as  apainst 
•lO.dJ  per  cent,  for  (he  precedinp 


practical  means  of  fcsling  whether 


offendinp  .souml.  ‘  .^tpeculai  ion  ’  i.s.  I 

I  believe,  not  a  very  ancient  "ord. :  hut  1  consider  that  tie 

yet  already  h  is  droppinp  well  he-  has. /.ontmued  sufficiently 

low  its  true  level  and  is  iniplvins  ^hat  the  8 

.soniethitip  that  oripinally  h  "ever!  ^^es  worth  the  prire  charged 


A  (  flnadian  cinuptHiy  and  a  V.  S.  ; 
company  led  the  field  by  a  wide  | 

mill  pin  in  ibis  cla.«s  of  insurance,  hears  tl 


preceding  yet  already  fi  is  droppinp  well  he- i  h®”  t 

Mow  its  true  level  and  is  iniidyiiip  ,  J«st'f>'ht5 


intended.  To-day  the  a\erapp  man 
hears  the  word  ■’speculation."  and 


This  idea  of  smoothinp  out  the 


immediately  ron.ijies  up  in  bis  mind 


7i7..r64  "th'bta  written  of  ItlOO.llOti.  and  ‘he  ; ,  .  on  the  stork  ! 'he  business  community  uses  to  can- 

„:to.V...2  r.  .S.  Kideltty  and  Guaranty  with  who  X  iheh  oTn  money  h®'  'he  disadvantages  of  suddor 

“-  •'ns  p,em,ums  of  r.O.SbT  The  C  anadian  ,  t^  bjuige  wh.,^ 


Total  Tiot  p'-eiTiiuins  in  I'blt  writ  Worlt'? 
irn  aru  rcporlod  nt  .*  1  1  .'•_'l .bST.  as 
■■icaipst  1 1  1 .1173.5' -t  in  I’cTl;  tola!  /virich 

losses  im  urreil  arc  up  at  Sh.b.'i i .S.i.i  I 

Proni  t.5.L’o.5. 157 ,  and  nMnire  loss  "  *  *  ' 
ratio  IS  inriicdted  at  ■')b,7i;  per  cent,.  r.jixN  f 
wlceli  compares  willi  ."it  .iverace  _____ 
ratio  of  47, S7  per  eeni  hi  i.lie  pre  rp— 
oedinp  .'cn’'.  .Vierape  lo'"  ra  io  ti 

thi  automobile  iiisinaiH'.’  field  uiv  - 

T.t.TJ  was  indiealed  at  I7.7  i  ni  l'  l■el!l 

The  (I'tnevai  M.m  h.uire.  a  f.  S.  I  be 
■  '.onipany.  and  tin'  KnMti".' er'-;'  l.ia-  riiippar 
bilitty.  a  Rritish  <.'oiiipap,\ .  .-iluireii  ilie 
lop  of  the  In^t  as  epaids  net  pie- 
■niums  written  it  ib*'  ainomidiile 
'leld  in  1b,;4  me  t'o-niei  reiyiriinc  ""'i  II 


1  >  IjtJHt 

r. 

WTif  '’'VVit-rn 

Morl'T  Man 
VMrWfbIr- 
1 1  ►!  «1 }  /  viric  h 


-  ,u„  ,  ,  -  8.S2I.04O  fj  4.285.431  H 

,  .j  V  ^  ^  an«H«  b'  <hjt  of  (.  anada  r  Toral  huainpM  r  Inrludirtg  rf‘cpipf<i  fo^ 

^  ’]  purp»:.pira.  xlVatb.  tnaturit\ .  HiMbiiM \  and  old  ago 

' '  -  }  .  ’  T’atrt  of  reiturn.  No\<»n  N  r  .30.  If  3 1. 

10.08  1  5  1  0  >  •  5rr<'unts  cannot  ronvon»<?ntl>  be  gi\op,  as  full  benefits  arp  appl'cable  only  t«»  n-,pml 

’...220  Of.  comitUtpH  \  nr  morr  f>f  ropt  intjoua  m^mborabip. 

05.684  64  17 

FORIM.N  FRAT9;B\Ar  BRNKFIT  JS<fC  IFTIF.w 

51. 655  50. 7p  f'rorntumiq  Npw 

St»rif't.\  paid  ifi'“atr»i»  In  forrp 


f«r  I  I  321.083  fi.05I.655 

fr.r  1355  '  ■  5.255.(97 


incurred 

indicat- 


1  turns  in  the  financial 
r  refer  to  a  device  which. 


Aid  5««oriatinn  for  I  utborapa  . 

. . -  ,,,,  As«<»rt;»tinj>  (  apad'*  Anricrjcainp  ... 

rM  '  “  <'ath(.'lif  Ordi-r  of  I  orpjslera 

I  inRllt*An^/»  I’\p'^'*pprTcn  a  Mutual  Benefit  Awnclallon. 

I  urilc&uu  tlldurance  1  (>lh..licSln^ak  ladieel  nion 

'  ''  -it.  I  F  ir^f  <  ‘af  h*'l!c  Slo\ak  Union 

lo«-i®h  National  Workera’  AllMnra  ,  .  , 
underwriting  experleiiee  of '  }'"'T‘”.s /.’f ''wiumbus  .. 

‘  l.adira  <  athoiir  Benevolent  Aworiation.. 

writing:  tornadf)  insu!-  :  l  »lhrran  Brotherhood  .  . 

.  ,  ,  .  4  .  I  *  utheran  Mutual  Aid  SoHetv  . 

ijowpf!  a  very  substantial  ini-  Maciabera 


The  underwriting  experlriiro  fif '  ,  .  , 

‘  l.adifs  <  atholir  Benevolent  Aworiatioi 

rinnpan^eH  writing:  tornadf»  insu!-  :  l  »lhrran  Brotherhood 

.  ,  ,  .  4  .  I  *  utheran  Mutual  Aid  SoHetv  . 

tn«‘e  sijowet!  a  very  substantial  nn-  j  Maciahera 
prinement  la.st  .rear  as  coin pri red 

with  ID7;l.  I’otal  premiums  w  ril  ten  '  J;«tional  .Slovak  SoHptv 


-f  '<t.:b.17-J  f(v 


I’otiil  premiums  w  ril  ten  '  ^"tional  .Slovak  SoHptv 
I  Itoval  Arcanum 


tlie  .rear  slio«pd  onl.'  a  moderate  oxpatisicii  r.tnal  Clan.  Ordar  of  Smttish  flam 


I .  per 

,v,',  -por  I-' 


r»re-  , 

.Mtdia'erl 

lean  .xpi^nce  In.-ur 
sol-  A-  •  Mli.onc* 
the  Instil  . 

.  ,  Boston  . 


and  t.hp  laucr  '47".1Hii  Tbes*'  twu.j,,  $i:!il.fb;(  :i 
I'ompanies.  hnweier,  had  a  lasily 
dlfferepi.  los.'^  experieni-c.  the  Ceii- 
c-ial  fvi  hanev.  witli  lo,<s(>s  iiiciii-  incun 

led  Ilf  '1.o'i.7i:.'>.  liaviiiff  a  los-.  talio  .'U  a 

tl!  filly  :’,7  II  pel  fciu.  and  (be  Km  eiaEi'  Ifss  t 
plfvnrs'  l.iahilil.' .  with  losses  ff  iiialtc.-.  a  'tCr 
t  I7.7f7.  .1  -atio  of  SO  fi7  per  cent.  .11  17  per 

\s  .n  sriiup,  ilic  (Shaw-  and  Hrtgg  I'lil.s,'.  por  v. 
Eitii.ip.  I'f ii.si.siing  Ilf  the  .\nierican 
\iiio.  !ii<  -Aineiican  .\uio  Fire,  and 
ilie  I  itii.'-rdidated  wrote  the  greater  ^  ,  ,  r. 

tflunie  of  premiums  among  the  Ifo-  on-|.t 
ni  nior  (ii-etised  cnnipanies.  The  hH  .. 
Vmeiican  -Auto  had  net  written  ore- 
iiilums  of  *41.1  fi.7.'.,  the  Vmeriran  i„.,i,r 

Auic  Fire  A|i'7.ti7:;,  and  the  t’onsol-  a--  Mli.snc* 
luarert  JM.'t.'.ll  1.  a  total  for  the  ' 

iioiip  oI  SfiS7.7T'.  Total  losses  in-  Bn'’t''’An,enc» 

I'lirted  .tmounied  to  ir.di  Bnl  (  anudiBn 

rating  an  average  loss  ratio  for  ihe.S^'’  '•n'r'"* 
three  eiompanies  ot  .ia.33  per  eenl.  grit.  Vorthw. 

’Tlic  leading  t'anadian  company  in  Brit.  Traders 
the  .automobile  field  was  the  Do-  Accident 

,  ,,  Can.  .‘security 

minien  of  t  anada  General  w-it,h  net  kire  .  . 

premiums  written  of  $!l')0.<i0h .  net  ('an  (.en. 

Insses  inrurred  for  this  conipan'  of  'r^nUin 

.*|fiS, 071  indicated  a  loss  ratio  for  c. hum 

the  tear  of  47,!>0  oer  cent  The  ( oiumhis 

RrilLsh  America -V\este-n  group  Towner  lire  . 
w-rotp  t.otal  premiums  of  $.n20.7tiR,  t ounTv "t  oe  . 
with  the  Western  alone  liavitic  pre-  I  agle  star  . 
miums  ■written  of  $237. Hilt.  'Total  f'”)]:','  ' 

losses  incurred  c.f  $2IS.0!l  gave  an  t-pH^'i’iioerrn  . 
pdiiratcd  loss  ra'io  for  the  group  .i  irr  Ae.ot:,  . 
at  te,  7!i  per  ccni  '  ompanies  i-n  this  ' 
group  comprise  the  Rritish  Atnenca.  i.,..,  ,\,n 
the  AA'cstcrn  the  Rritish  Himplre,  Cm  l  ire  of  P 
the  Rritish  Canadian,  and  the  Ini- 


Veoiren  Mutual 


Total,  IP34 

•fo.ai.  isaa 


ai  $;:lb,b.;  i  as  compared  w  ith  $120.  S!,rnrN.*«a7' 

.'itii-  III  Ilie  preceding  lea-.  but  Wurt  an »  Bsne'fit  A»«opiatlon 

w  omen  a  <  atholir  Order  of  Foreftert . 

los.pc  incurretl  were  sliarply  lower  Workn  en  9  Circla  . 

....  . .  Yeomen  Mutual  . 

at  .'i-.ii.-tt  ii.-i  actiinst  .$  1  n ;  av- 

eidue  loss  rali'i.  ,i.s  a  <  iinseuuetici*  "rotai,  IP34  . 

ntjiKr.M  i)  \oiv  J;t\orab]f^  roniBariscni  . 

31  iT  pOC  <  -‘18  <*on» [in  )’0<1  witb  Inrr^aii#,  i;  d  . 


n Death,  maturity,  disabilitv  «nH  nld  Jic» 


12,043  fi:..5.44'* 

S8.;02  2.177.681 

2>2.2fil  451. M»n  1 4.«fi.',822 

•1.19.5  .ST.ontt 

2.983  6. *00  I.t2.7.*0 

7.403  26.5011  463.000 

4.417  23,2t‘*  224.7,52 

191,726  T8*..00(|  16,081.06.1 

f),8P4  291.8P0 

10.201  ln3.20(t  670.1.50 

10.774  3, SCO  432.476 

158,648  1.016,000  6.883.293 

59,277  204.500  1.8:8.360 

2.90.5  8.26o  I46.27.S 

8.789  0.2nO  .820.7.50 

188.857  238.000  S.I15..51R 

5,113  203,630 

8,229  8.500  202.250 

1,6.59  S8..500  1*8.000 

89.9,59  156, 370  2.031.157 

4.18.5  9.250  182.720 

8.101  lO.TOO  180.300 

*17,715  667,946 

970,292  «,437.>70  .50,820.840 

936.918  8.569.5.^0  52.707.770 

33.374  d  181  380  d  1.886,930  H 

•Int'ludinjj  receipt.^  ^or  eipen»e  purpopet. 


1  rent. 

1 

N*, 

Net 

preniiu  ni* 

1o8*e* 

written 

inrurred 

1  Companle*  - 

5 

1 

Aetna  Caa  ■  . 

.  ’5,116 

12.235 

'Alliance  .A«»ur. 

616 

4.796 

Am, 

.Suretv 

12. 368 

955 

iBri, 

■Aui . 

6.711 

h6  3 

Bril , 

Can . 

.  335 

49 

Br$l . 

Lmp . 

819 

1  1  1 

Can. 

Accld. 

11.448 

4.713 

(  *n. 

.Security  . 

5  49 

1  i  4 

Can. 

F»r«  . 

1,846 

Non* 

Can. 

General 

.  inO.396 

t  1.141 

Can. 

Indemn. 

.  51,109 

6,895 

Can 

Sure!  V  .  . 

.  69.645 

18.711 

C'ristialtv  Co. 

2.454 

1,591 

Ont. 

indenm.  • 

242 

None 

C«$t. 

tnanr. 

.  528 

Non* 

Conaolidatad 

2.936 

359 

t).  of 

Can  Gen. 

.  20.3  78 

—  187 

LmpI 

Liab.  .  . 

.  35.139 

1.326 

tmpl 

Rein*.  .  . 

5.271 

Non* 

K,d. 

A  Ca*  .  . 

2.38 

Non* 

»i  Net 

lum*  lo.'»<e«4 

‘♦*'n  tnrurred  R^tir* 


87  2V72 

3^  i  05 


SICRNrss,  HMRAL  4\B  AfriOENT  IN8l'RANCF«  |«?4 


14  S.22 

38  60  32 


SnrJ  ety 

Alli’anre  National  'a' 


Anrfent  Order  of  F. 
Artiaanj  Uan.-K  a 


CanaiHati  Wf>L'dnr.en  a.  r/ .  .  . 
Fafholir  M .  B  Aaaoc.  *  a.  c) . . 
I  Independent  O.  of  K.  la) .  .  .  .  . 

I  (\y  ...  . 

TTVrainian  M  B.A.  of  St.N.  a,  r 
T^ta!.  1984  a  . 


Pr^miu  rn'^ 
paid 


5  4  None 

32  12 

UI  2o 

4tl'‘>  1.053 


M  0.8  !nk*reH’*e,  1;  •Irerea^.  d  .a 


$ 

t 

1 

6*2.0.81 

L184 

10,938 

86,258 

7.290 

360 

96.5 

8.46.5 

69..T21 

l,.584 

1 1.008 

94,728 

8*2,996 

176 

5,188 

17.84.5 

In.SOO 

90.7&7 

1.281 

19.988 

124.143 

42,248 

60.3 

9,295 

42.334 

183.090 

1.834 

29,233 

166.477 

4.808 

68 

66K 

4.375 

400 

2,7p8 

6 

384 

2.583 

88,756 

667 

16,147 

66.303 

530 

•28,878 

2SI 

4.9.53 

18.863 

49 

117.631 

898 

20,109 

8.5,166 

579 

8, 84., 

79 

2.603 

8,38(1 

290,361 

8.496 

53,966 

309,837 

16.780  .... 

78,4  U 

1,184 

15,213 

69.662 

49  . 

368.772 

4.59(1 

69,179 

379,499 

16.779  .  ... 

8.13.90‘2 

2.88.5 

57,760 

369,879 

23,081  .  . 

82.814 

760 

15,94.6 

83.267 

2,447 

416,716 

8.145 

7,3,706 

4:>2.646 

26. 528  ,  . 

43.641  i 

1.021 

d 

3.794 

H  fiP.542 

d 

6.3M  ..  ... 

4,40.3 

424 

d 

732 

d  13.60.6 

H 

2.396 

47.944 

1,44.5 

d 

4,526 

d  73.147 

d 

6.749  . 

.‘Tq-  KlH  Insur .  30,665  —7,01 

..  Gen  Acr.  of  Cun.  38.362  -3,00 

742  719  Ca«.  of  Pari*  7.822  18 

770*691  Globe  Indem.  .  .  .  9.307  7.66 

-  G  tee  Co.  of  N.  A.  1  7. M3  33 
27,972  Guard.  Inaur.  .  .  3.368  2.30 

Marlfofd  Acc.  ...  1,078  3 

Iludaon  Bav  ...  Von*  Non* 

Iinp.  G.  &  .Aco.  .  .  6.835  80 

Imp.  Insur . .  209  63 

Aeeident  Indemn.  Insur  ..  102  None 

Law  U.  fit  R.  248  — 

.  I..  A  f  fir  G.  .  2.303  1.36 

L.  fir  L.  G.  fir  A.  16,315  13  24 

.  Lend,  fit  Prov.  ...  14  None 

•••  London  Guar.  ...  80.257  12.081 

.  Maryl.  Ca» . .  4,022  2.3 

Nat.  Surety  ...  M.552  4.65 

North  British  ....  1.654  None 

Northern  Assur.  .  1,032  74 

Norwich  Union  •  5,0)3  43 

Ocaan  Acc  .  ...  7,5 1 6  3.48 

Pearl.  ...  385  None 

Phoenix  Aastir.  ..  t.803  None 

Prud.  Asaur.  ....  1.245  None 

Rly  Paaeang.  ...  1.025  None 

;  ;  ;  Royal  txch.  _  10.817  0 

Royal  Inaur .  15,330  15,01 

— - - ScoH.  Matrop.  ...  328  — 24 

Sun  Insur .  498  None 

Union  Marina  ...  1.560  5 

.  U.  5  Fid  C  .  90,201  9.10' 

- — -  XX'eatem  Asaur.  ..  6.555  85 

•  •  ...  World  Marine  172  Kona 

..  ...  Yorkshire .  844  17 


554  218  73 
None 
—  5 


1.65  4  None 
1.032  74 

5,0)5  43 

7.516  3.48 

385  None 
t.80  5  None 
1.245  None 


498  None 
1.560  5 


i  sight.  At  the  present  time  the 
'  temptation  to  regulate  trade  —  to 
share  out  the  demand — is  in  the 


thp  tA'cstcrp  the  Hritisb  Himplre,  Gen  I  of  P-tnt 
ibe  Rritish  rarmdi.in.  and  the  Ini- 
perial  Guara.ntpp  and  Afxtdptir.  Ah-  r,  a,,,  h-imr  • : 
stract  flgifcs  for  lfT,;-l  of  aulnmiibilc  GmidhRii  .... 
bu.'dnpa.T  in  Canada  follow:  .H*"'''',*  ' 


.v>t 

Nwf 

pr**i’nium* 

Us.**" 

Cempari*.* 

wfittan 

incnrrein 

% 

4 

^gncultu»'al 
^n’tsnr*  Aft*ur 

4.154 

890 

HA  )97 

*♦2.185 

'^Ilianc'*  In^ur 

1  :.9:  i 

•>.7  M 

Am  Mhanc* 

: .  1 0  0 

1  .Ohn 

Am.  A  u  •  o  r  i.’  • 

1:79" 

49.;  55 

Ani  \*ilo 

4 1 4 .0  >  i 

2  7  L  i  8  K 

Am.  l-loTT,»  F'lrw 

1  7.478 

S.tvhO 

Am  InruT 

1.04  ’ 

)  4  ' 

AhrIo  Sentt.  .  . 

7*1.00  4 

41.748 

MU*  .  .  . 

12.41  7 

p.;85 

Lank  A  T rad  . 

1  1 

7.KK4 

709 

Ih) 

LIfii 

1  79 

Bnt.  Am*! .  . 

1  44,Ofi8 

n5.54h 

a,,t.  Can 

'4.60.8 

10,617 

Brit.  C*ol«ntal 

!  S6.7  1  ! 

f  th.Ifil 

Brit,  (  rown 

Nort^ 

1  24 

Brit  1.  nipir*  . 

r.L819 

'  L»«'» 

Rn  f  G*n^i  a  I . 

.M.i07 

4,7  to 

Brit.  Lri'v 

Brit  O^k 


<  a  1 .  1 

Fc«i'  Sur^'  •  .  . 

<  6r  A  Grn. 

ton*  livdrm.  .. 
I  "n f  1  fi>iu r.  . 

<  bmft 

'  omm^rG*  ^Iiit . 

L’ninti  \. 
(  ein.«r»liH*4t ed 
t  Fv  n  t .  <  *5 . 

(  nrnltii! 

I  ount''  I'  ir* 
Don-t  r  tr* 

D,  nf  fan  (j*n 

r  mp1  Li^H.  , 

1  rrtpjl.  R^in-A  .  . 

F-'Hei-et  .... 
Fid  1  n  •  u  r 
Fir*  Assnr. 
l  i*-*)  National 

I  mri^re  T  A  A 

I I  Arc.  of  Can. 

< ,  Acr  f  A  J 


I  Urdw.  Dealers 
‘  Hat  dw  Miitrial 
^  Hertford  F  . 

1  lorne  ln«ur  .  . 
•en  R.itto  A^sur  .  . 

1  mp.  Gi**!* 

Indiana  Lumb.  . 
fir*  ,.5.33  I’nderw,  . 

85  68  54  Co.  of  N.  3 

M  44  36  jj.,^  (  ,.,f  pgn 

6h  -18.68  Jaw  Union 

5’»  31. 8h  Con.  A  Lane.  . 


M  f4  I  C.  A  Acc 

!  mb  M  of  M 
4b, 64  |i_,jniher  Mutual 
64  4r>  .  \l^r\  ].  In*.  . 

23.90  ,  M^j-cantil*  ,  , 

*  Merch.  Marine. 

45.50  ,  %^^rcurv  .  .  . 

2^79  v^trop  Fire  . 

'  ^  -  Met  Int .  In *ur 

I  .Mir.hisan  .  . 

^FI2  Mill  Owner*  .  . 

19. >4  Inipl.  -  - 

64,92  \'at.  Ilartlord 

'M.35  K-^,  (_  I, re  . 

3  / . 4 2  I  \ .  'j’ .  Recipr. 


.6  4.!  'SIH 

889  428 

7  Note* 
284  Nonr 
28  1  Non.r 
OJl  yRO'i 


3.1  29  21 

90  Vikfif 

1 40  Non* 


i  lb  t  anada.  ,h'  Out  of  <  anada.  Total  htisiness. 

Included  in  lajMif.  'Rstitnated 

FOREKLN  FRATERNAL  BR.NEriT  .SO(:iETIE». 


.  \i'j  A'ajioriaiinp  for  I  uthcrana.  8.5 

I  31  5«,v.»-,atiop  Ui.n.Mnifir  9.600  168  L5I« 

.  .  <*.  M.  l'ravH.«M  A.  Aaau .  42^  1,95:* 

28  98  levki.,h  \a  W^^Uianr* .  1.871  h'Z  840 

49.82  Mai'i’nbeos  18.898  271*  l.oO.S 

4R  14  1 ‘Nat.  K,  S  ,.f  n»af .  I.OH  It  21-^ 

Slovfne  Natlof.al  B  S . 4,8r».i  8  2*2 

Son.s  of  Norway  . .  60R  J8  . 

I'nitod  f'omm  TravHej-*. .  37,289  22-3  8,i'64 

2f  05  j  Workmen'*  Uirrl*.  .  S,88.'  Sf-  62- 

b'lij  Total.  I  list  .  101,77(1  t.gofi  ;>..so3 

to  Total.  tS.tS .  X3..7Z2  K9H  O.fiTO 

y  j  ^  Tnrrpane,  !;  derreasa,  d  .  . .  1  18.248  !  608  d  1 68  d 

56  2  3  ‘Thi*  Koclaty  does  nor  issue  separate  slrkneea  and  af'Hdent  cartiflcab 


Totals  for  103  4 
T otals  for  1 003  . 


506,101  110.023 
540.081  317.444 


I  the  trade  ae  a  whole. 


rt  rr  itim* 

N"n.  of  rrrtifirat** 

Benefits  paid 

t.pid 

1  n  forra 

''irkn*a* 

kAineral 

Acrident 

( 

% 

t 

$ 

■106 

85 

196 

9.600 

153 

L618 

U.253 

28.948 

423 

1,95:* 

80,.5t4 

1,871 

•5'2 

340 

1,962 

13.39.3 

271> 

1  .oO.S 

1 7.880 

l.OH 

19 

21.^ 

1.609 

4,8f..i 

8 

2*2 

7.612 

508 

13 

STO 

37,289 

223 

3,064 

21,529 

S.86:> 

.36 

(’-- 

3.268 

101,770 

1 .296 

9.523 

43.641 

62.043 

83. .522 

69H 

9,670 

63  061 

34,721 

1  18.248 

1  0O8 

d  158  d 

19,4-10 

(  17,822 

;  called  upon  1o  shoulder  rlake  —  for 


Guarantee  (Fidelity) 


f  am  ■well  aware  that  in  the  in-  j  lo'nger  ahead  than  any  of  vis  are 
dustrial  north  it  is  quite  ciistomai  y  j  |,),ejy  ^  witness. 


******'^^  '  *  I'.avjiii.jr  f  ■  diang  such  spcc.ulator.s  as  "cotton  i 

-  '  '  I  brokers,"  hut  it  is  diffIciiU  to  sub- ) 

Premiums  written  on  a  somewhat !  adverse  view  nf  their  , 

larger  scale  and  a  satisfactory  con-  activities  when  facing  an  expert .  i 
traction  In  losses  incurred  are  shown  i  what  t  Z’"  _  j 

in  the  abstract  figures  from  Ottawa  I  '2^1?.’ 


Livestock  Insurance 


elity  guarantee  insurance  for  '  machinery 

.Vet  premiums  written  by  all  "  LnfT*  Mo 

°'T  ’i"  f.SlM  w™i4  <-lLh(all  n,»re»ev|.r.-i».r.'..H  u 


Earthquake  Insurance 


')  J4h  h4.Ui 
4II,0SI  7  1.17  Nat 
17,47.7  17.47  K' 

1.1  ’4  71  47 


(1,111  ‘..44  S.a-ara 

4  7. >170  47. 7R  V,^rri,  l,„|,'ir-  .’ 

<0.11.'  ,4.77  Vorll.  River 

W.OlIh  77.18  \orlhvv  Mill,  . 

I  80.7  I  »  48  70  Vor'hw  Nnl. 

70.74  1  77  10  Xoiwul.  Gninn 

11.401  44  11  Ohio  1  Hrma»r* 

')  25  i  30  50  , 

IL:22  4  178  .  .  . 

Pliilnd.  .  .  . 

/ .  M  >  !  6  on  I’hornix  .... 

^9  I Mioenix  of  II.  . 

>6.74H  46.51 

256  fin  66  Portncf  U  Pr. 
1.940  3  2  3  4  p,ov  33  ash 

.:3.2I4  44.41  (^uehrf: 

r)‘»,b78  47.95  Reliance  .  .  . 

3  1,638  >8  ^fi  Beldil  Lumb.  . 

'■*  L  4  I  *»  6  # .  I  8  ,  Island 

Jbn  •18  5  1  Hoia2>ia  .... 

5.9H2  3  1  82  Sr  F.  A. 

•)^‘.024  47.99  Scottish  L'nitjfi 

4/. 247  80  67  .^pcurit^' 

,’8.170  22.89  ^enlin*I  .  .  . 

8,72)  3  4  44  SprlnKlield 

3  7  4«1  59,75  |5un  In^ur.  . 

^  9  5.52  Tornado  Ini  In. 

.  .  .  Union  A^aur. 

HI. 829  Ccintor 

48.6:39  4  ->,74  'L;n.  VUrin*  . 

.’3.4  35  42.68  Lnited  Flr^m.  . 


9  31  95  : 

^  Comnanle* 

1 6b  2142- 

Arina  Insur.  .  , 

^  •  Am.  .Alliancr  ,  , 

3  7  3  1  3h  (  nn.  I  ire  •  .  . 

1  9  6  (.  iti/i-HA  .  .  .  , 

oic  ^  Connect.  Lire  .  . 

1  10  ).45  Coot.  !n«uT.  .  • 

7*1  4  70  County  I  tr**  .  .  . 

}  3  7  •  ,  Lquit .  I  irr  .  .  . 

54/  2b. 17  !Cr.  Am.  hi.^.  . 

278  3  2  44  n^rflord  I  irr  .  . 

2  5  24  04  Home  Insur. 

15  Ina.  (  o.  of  V.  \. 

14  3  94  08  ,;,»Law.  l.'n.  ^  K. 
.678  27  28  1,,  ^  I,.  ^  G  . 


\>t  Net 

premiums  losses 

written  inrurrerl  Ratio 


rjjr*ct  Farthquake  Insurance  and  the  ;  i'vaj. 

1  hpiire.s  here  vdiown  refer  to  business  ;  !«••? 
written  in  one  of  the  province*.  Since 
December.  1934,  h  certificate  of  registry,  wj*| 
tor  F.arthquak*  Insurance  has  been  issued  >  , 

to  this  C  ompanv.  With 


Rain  Insurance 


\»i  Net 

premium..  1oe»i.efl 


t  17,822 1  incurred  showed  a.  reduction  of ;  ■ 

-  I  $.55,000.  .4b  a  result,  average  loss  j — - - 

_ _  I  ratio  of  conipanies  operating  In  the,_  .  ,  ^ 

I  fidelity  field  was  reduced  to  IB.r.Sic;  o”  of  Paru 
ica  and  :  per  ocni.  from  3LM7  per  cent,  in ‘Glob*  indem.  .  . 

to  busiimcs  ;  .  Grain  .  .  . 

ovmc*..  Since  '•  --••i  .  Glee  Co.  of  N.  A 

ate  of  registry.  j.  jP  ndelity  and  Guaranty, ;  Ciiarrl.  In*.  .  .  . 

ia<  een  issue  premiums  written  of  $152,627  Hartford  Acc..  . 

,  led  the  field  in  this  clasa  of  huat-  |„p,  ctea  a  a 
■  ■  '  I  ne.ss.  the  Employers’  T.labillty  he-  imp.  In»ur.  .  .  . 

nice  ,  iRif  premiums  of  $10.5,712.  "  ‘ 

I  j  The  r.5.  Fidelit.v  reported  losses  of  Law^^U.  &  R  ! 

.Ilt'.ecit  indicating  a  loss  ratio  of  LIv.’a  I,,  a  c.  . 
,8.‘o0  per  cent.,  while  the  Ti}mpIoyeis’  J"  t  ^ 

incused  Ratio  ioSSeS  of  $14.60y,  had  London  Gte'7  .  ! 

a  loss  ratio  of  10.81  per  cent.  Vlaryl.  Ca».  .  .  . 


2, ltd  78,20  i 
(,.827  11.39  : 

72.179  129.17  ; 
42.8IS  47.90 

17,017  41.90 


N.t 

N-l 

pramiuma 

lojsea 

wiitlcn 

incurred 

C  ampanle#’ — 

1 

16.701 

Martford  L-  S, . 

.  11.191 

Indent.  In«*  •  • 

.  4  718 

t,050 

Yorkahi  ra  .  •  • 

.  ?,?04 

IV2 

Total*  for  1^64, 

22,(11 

18.301 

TolcU  for  t»»1, 

..  22.043 

21.501 

Machinery  Insurance 


1,,  A  I ,.  A  G  .  688  Non*  N 

27.38  Nias*'**’'  ...  5i>l  None  N 

•  •  Htiti^h  769  None  N 

IM.oenjx  Assut  .  1.498  None  N 

•  ■  I’^Iifieniv  Iii«iur.  .  .  78  N'one  \ 

RovhI  Insur  .  .  408  None  N 

23. 3(.  jSl  ■  P.tul  1  ire  .  .  -  33  Non--  N 

fi-71  .Sc«^1.  Union  2(14  None  N 

.'^u»i  Insurance  .  244  '^'one  N 

39. 7(J  Travel.  lire  .  .  4  None  N 

H»-97  I  We-AtclieMter  .  .  4  3  Norte  N 

.  World  I  A  M  4  1  None  \ 

1.51  .. 

5  5 , 7  6  '  Tot.'^l'  fffr  193  4.  fi.bjl  None 

9.86  Totals  lor  1  93  3..  2,45  2  None  N 

46  2  3 

39  96  la*  I  he  C.bnip*iti\  did  not  transact 


214  U  Fire 

None  '  *  Insur.  .  . 

\onL^ 

Tola!,  for  1937 


Nifl  Net 

premium*  losses 


I  Maryl.  Ca».  .  . 
‘Metrop.  Ca*.  . 
iNal.  Surely 
N.  Y.  Casualty 


Companies  - 


written  incurred  Ratio  iNorlh  British 
North  As.Hur 


2.004  None 
None  None 
47.695  4.197 

3  55  N'one 
27.42  3  2.1fi3 

4.469  —137 

3flh  4 

4.804  L73h 

1  7.247  5.405 

411  10 

37.080  9.966 

11.308  t  2.639 
457  None 
52.548  13.967 

4^  — 1,358 


Net  \>t 

preniiuni*  losses 
written  incurred  Rah 


9.966  26.8? 

2.639  23.34 


j  Boiler  ln*i>ect. 

Ml,. 575 

26,109 

48 

Horn  of  Can.  Gan. 

2?4 

Von* 

CL  Acc.  of  Can. 

60,2fi0 

19,075 

18  20 

Marvi.  Ca*.  .  . 

464 

Non» 

Ocean  .Acc.  .  .  . 

1  4.687 

2,71/ 

18,2/ 

Trav  Indrni. 

',564 

180 

5  02 

Totals  for  105  4  . 

105.525 

40.060 

20.40 

Tot nU  for  1  0 5 5  .  . 

147.762 

36.018 

24  7H 

Credit  Insurance 


Net 

premium* 


46  18  18 

9  3  1.03 

3  I  7  .3  1.86  , 


167  10987 
25  2475 


•  —  Am  <  redit  I nd. 

2  14  Nnh  vSm  et  y . 


for  1934 
tor  1933. 


I'Mfianc*  Asaur.  • 

',706 

327 

8  6) 

2'. '44 

984 

LAhi.  Snrelv  .  .  . 

.14,852 

4.868 

.12.78 

;M27 

1.1.7  2 

68.80 

Brit.  Am.  .  .  . 

16.607 

1.328 

0.20 

14.180 

296 

1.45 

Brit  (an. 

1 4.443 

.’8  7 

1 .00 

Pruci.  Assur.  . 

1 .080 

>90 

4  3  0  1 

Brit.  1  mpue  .  . 

701 

ftO 

9.82 

Rly  Pa.sserjjers 

•1.208 

1  1 

0.2  6 

Canada  Acc.  . 

7,942 

1.727 

46.95 

RoypI  I  xcl.  .  . 

I  h.4no 

5.9  4  4 

•49  ;  4 

(.an.  .8*ruritv  .  . 

LRI  1 

*  L070 

Roval  Insur. 

10.7  29 

6.729 

3  i  08 

1  an.  1  ir*  .  .  . 

6.6  1  1 

2,537 

18.38 

Scot.  Metrop. 

>36 

ft  9 

19.79 

Can.  Genera!  .  . 

".303 

0.675 

28.97 

Sun  Insurance  .  . 

666 

22 

3.10 

(  an .  ! ndem . 

n4.l  75 

lb.5  7  7 

25.83 

Un.  of  Canton 

8.000 

587 

Can.  Surety  .  -  . 

64.636 

17.617 

27.28 

Union  Marine  . 

887 

20  1 

32  «i 

Casualty  .... 

2,447 

1.648 

6  7.15 

U.  5.  F.  N  Glee. 

1  52.627 

12.66' 

8.49 

Century  indem.  . 

Non* 

007 

Western  Assur. 

5,20  1 

172 

7.15 

l.entnrv  Ins-  . 

2.002 

6,275 

200.73 

M'orld  Marine 

441 

2 

0.45 

1>.  of  (..an.  Gen  . 

8ft, 467 

25.452 

20.44 

2.574 

201 

7.80 

I.mpl.  Liab. 

10  5.712 

I  4.601 

11.81 

- 

jl-.mpl  Rein*.  .  . 

4.1  52 

1 .798 

41.14 

1. 1  77. 25  4 

1 10.547 

26.18 

1 1  id.  (-a* . 

2  1  7 

N  one 

_ _ 

... _ 

— 

jl’idelitv  Ins. 

14.245 

7.1  20 

20.79 

Totals  Im'  103'. 

1.1  '5,866 

165,412 

12.17 

rMK4MKnir>  l.\  TIA\ITOtlA 

W  i  mv  r'***i.  —  Tl'if'  offiris*  report*  o 

the  T.L’j n i  1  ob-i  Di-'pa  tipeni  or  AgrtcMl 

lur«  -ond  Inmiifira  on  covering  tb* 
past  sjuiw:^'  •'  *  oroameries  in  op 

eratlon  and  I.'*  t'brese  faett>$')os.  'ixith 
nn  Increased  pn^diH'tlon  of  5.7^r  n 
the  fornier  raee  and  f*f  In  »h< 

laiT'er.  Manitoba  shipped  40'*  car 
load®  of  biille]*  nut  of  the  provini-e 
rnugflH''  9. 037. *200  pound?,  valued  n 


The  Financial  Timps  Tenches  a 
class  of  people  who  are  interested 
ano  able  Io  bn.v  investment  seenri- 


THE 


( 1*1’  Cas  ot  A. 

1  1  4. On  4 

8  4 .  .♦  >  4 

72.97 

U  S  1  irw  . 

G  Ca*-.  *'f  Pan* 

n7,4’*9 

’6. .’2  4 

48  8H 

c*?n  Lrchang* 

449. 472 

1  *9.7'5 

37  1  1 

G  Init  of  Arn  . 

"0.7'>; 

1  8.5  2  ' 

49  4; 

-ile.n.  Fellt  .  . 

162, 6t  1 

■)  5  9  2  1 

(4  39 

WorM  1.  N  M 

(.tie1**»  Ipdem  •  . 

2  2  5 , 4  8  2 

54  59 

Cret  .Am  Ind 

4  5 , 1 5  (• 

1  1,244 

20  1  4 

Gr  .Am.  Ins 

:4,64t 

I  j  090 

48.ft6 

Guard  Insur. 

1  56,169 

82,422 

52  7  1 

Tot*!,  fr.r  fill 

Guildhali 

Halifax 

Hardw,  Dealer* . 
Hardw.  Mutual 
Hertford  Ace 
Hartford  hire  . 
Home  Indem  . 
Home  Ip.u-  .. 
Hudson  Bay  .  • 
Imp.  C.uar.  .  . 

Imp  Insur.  .  . 
!nder-mitv  *  .  . 
In*.  Co.  of  N.A. 
In*  Co.  of  Penn. 
Laviv  IT.  A  R.. 
Lagal  A  Gen.  .  . 
L  A  L  AG.. 
Uv.-Man  .  .  . 
Lend  A  Countv 
1.  A  I  G  A  A 
1..  A  L.enc.  Ins. 
Uond.  A  Prov.  . 
Lond.  A  5cot.  . 
London  Assur.. 
London 'Can.  .. 
London  Guar.  , 
Luinb.  M.  Caa  . 
Lumb.  M,  of  M. 
Marine  .... 
Marvi.  Ca*.  .  . 
Mercli.  Ca»  .  . 
Merch.  Marina  . 
8Iercurv  ... 
Metrop.  Ca*  .  . 
Minn.  Implem.. 
Motor  Union  .  . 
Nat Ben.  1*  ran. . 


♦15  474  1:7.859 

199.005  I1O.559 

1.94  1  98 

1.941  98 

88,399  43.497 

16.825  4,471 

69b  2.146 

199.199  45,676 

None  None 

59,966  24.884 

28,3  5  I  19453 

5  4.38  4  40.474 

16,876  4.533 

42  43 

•  26.101  49.855 

125,171  MO. 492 

‘23.219  61.642 

24,6  1  2  12.726 

12.386  3.249 

165.604  55,997 

36.638  15,063 

16,837  8  099 

1  4,874  4.665 

72.823  12.061 

36,320  1  7.512 

180.825  90.040 

204.446  1)5.286 


MO. 964  42.657 

120,869  175.510 


657  3257, 

5  10  10  4  8’, 


43.497  49  ?5 

4,471  26.57 

2.146  .... 

45,676  41.83 

None 

24.884  48  82 


Forgery  Insurance 


NVt  N^t 

pfeiniiim*  losses  1 

written  ln<urr^d  Ratio  j 


19  45i  3b. 87  ,  $ 

‘’"■N'J  Hi*  ...  V  -S” 

4.111  JS.Sb.ran.  Gen*r*I  .  .  I.i:'/ 

tn  *.  ■'  'HelRy  lo»Mr..  .  .  1  11 

’'JfJ’Glob*  lnd*m  .  .  .’-0 

,  ■:  Grain  Insur.  .  .  ’.If.') 

a  •  ftrt  w  Ctee  C  o.  of  N  A-  Nune 

5y007  14  71i|nj,n,^  Insur.  .  ,  K  7«n 


-S'*  s.  nn* 

177  3/5  31  8h 

29  7  N'on^  .  .  . 
Ml  38? 

t  1  5  Non^  .  . 

.’79  283  in  r  45 

369  81  342 

tie  Non^  .  .  . 

^80  1,508  18  2  1 


^’-”,1..  ^  L.  A  Cl.  .  .  r,24  V  1  ’1 

’''’9  Metrop.  Ga«  .  .  No,,-  I 

U.nsi  Surety  .  .  .  '  1  .n '  T  S.-JI  tin? 

-^■.3  ;  Roval  In.ur  ,  .  1,111  114  ’7. S') 

10.040  49,70  I L',  S.  F  A  Ctn*  .  S.OOi  TOu  4.11 

I  }5.2«f>  ht>  I  7  . . . 

I  S61  210-  r '*■*'*’ 

17,261  l«.3iirolaI.  fr>r  ton  .  16.014  0,047  17  4  7 

‘>0.706  44.04 

2.624  16.60!  1 

lOj  I2is!  -Thi»  reprrs*nt«  Ih-  hu»ine»4  tran» 
40,402  ■  h0.14  I  acleri  during  I'll!  which  \>a-  no,  dire., 
08  1.01  ‘business  bu,  was  r-criv-d  l>v  way  ot  ,- 

24.110  10.41  hnsuianr-  t,on,  its  nlli-d  .  oinpan,-  and  was 


8.3  16  2144, 

0,047  1  7.4  7 


Nat.  Union  F. . 

3,040 

366 

1  8.5h 

Newark  .  ,  , 

18.028 

6.494 

31  81 

New  Hampsh.  . 

0.124 

3.442 

17.7  1 

New  Jersey  .  • 

78 

00 

1  15  38 

N.  Y.  Casualty. 

None 

—  1 0  3 

V.  Y.  Underw.. 

374 

I 

0  27 

N.  A.  Accid.  »  . 

None 

237 

North  British  . 

02.002 

24.786 

2  5,85 

North  Assur.  . 

06.001 

48.41  1 

50.43 

Northw.  Ca*  ■ 

28.358 

23  91  7 

84  34 

N^rthw.  Mut.  . 

i3.420 

13.798 

25  81 

Northw.  Nat.  .  ■ 

6  774 

2.584 

18  43 

Nonsuch  Union. 

243,884 

104,502 

42  85 

Occid.  Fire  .  . 

3L842 

9,980 

3  1.34 

Fraud  Insurance 


5  Eslahlishecl  1887. 

5  Does  business  in  .^32  connlries  ihi’oiighout  tnc  world. 

8  Insurance  in  force  508  million  dollars. 

5  Total  assets  125  million  dollars. 

5  Payments  to  policyholders  and  beneficiaries  in  1934, 
16  million  dollars. 

5  Total  paymcnis  to  policyholders  since  J.887, 
159  million  dollars. 


INSURANCE  COMPANY 

MiADOFFICB— TORONTO.  CANADA 


Net  N*t 

,>r-nnurns  luss-s 

wiitl-n  tneurr-d  Rati.,! 


1.781  25  30] 

5,075  3!. 20 


ms  t,r  ♦.v.,-..  ...c  ,  d,.8um.,  :  someone  clsc’8  cmilll  Io  gamble  i lue  nnanciai 

S7;.'(.enc,al  reported  losst^^s  inciirred  |  various  stock.s  and  shares;  a  :  T  refer  to  a  device  which. 

0,0,  a  mount  ins  i.o  only  .$n..l4,>.  indical- :  doubtless  would  be;'"'*' 

,V2Mng  a  loss  ratio  of  ll.^lO  per  cent  .  ,  i„p  prevalent  if  given  its  t rue  ;  •/*  the  business  communl^, 

jsnd  the  U.S.  fidelity,  with  losses  of  f  j^g^-ription  and  stripped  of  the  ap-i  '®*^  "hich  undoubtedly  -worth 
..tO.IOti  had  a  ratio  of  per ,  veneer  of  cleventess  and  i  Penny  it  costs— the  device 

I  known  as  insurance.  '  The  funda 
N*.  N*.  .  .p,„p  speculation  can  only  he  per- |  mental  justification  of  the  In 

'"wHl’tcr  tnvu'r’rVd  R.„..  formed  by  a  highly  skilled  dealer  '<*  :  «® 

.ot*.  -  a  certain  commodity,  and  It  is  mdi- ,  manufarturers  and  merchants 

»  »  ivtdually  and  soriallv  a  satisfactory!'*?  “head  vvithout  worrying 

.  •*'' (process  in  such  hands.  It  must,  be  I  ahout  one  of  the^  most  eertous  ‘ 

r*,v'"  12  US  05?  7  72  tecogniited  that  ail  trade  must  he  i  chances  of  loss.  ^^er.vonc  knows  i 

. , ; : .  6:7??  ll\  oiS  planned  in  advance  of  dem.md  -were  '  ®  8®>-fous  fire  is  disastrous  to 

n .  1  35  40  11.04  manufacturers  and  mci  ciiants  to  i  fbat  a  conflagra¬ 
te^ .  ,,  9!®  ','1  wait  for  actual  demands  before  pro- |  t>®  '“U" 

iurltv':!!  '540  ’114  20.77  dtifins  <1*®  soods  the  po.sition  would  i  5]  ^  We  koow,  tcw. 

«  .  1,846  Non*  be  intolerable  for  the  buying  public,  any  attempt  to  set  aside  an  an 

iiierai  ...  100.396  11.34'  11.30  'frue  •'inoculation  is  1  bts  proC'Css  of ,  *^**^’  form  a  pool  for  In 

\\T:  ■■■  V.'',Ts  iSm  :  PlanningSd  L  directed  to  ^ 

Co/:::  TtU  mU?  consideratlons-whercthcspeculator  f-re  or  other  nsk  ml,ght  be  experl- 

dom„.  ...  242  Non*  -  arrives  at  the  conclusion  i  hat  prices  i  ®n®®n  long  before  tie  pool  was  in 

2,'lrf  ’oU*  ''T*  u.»  will  rise  (the  concIiKsion  being  has- j®ny  s®n9e  adequate  for  Its  purpose 

m^Gwi..'.'  20.378  -187  .  ed  oD  hIs  knowledge  of  all  the  fac-  Trade  Regnlation  Bad. 

Ca.  ;:::  ill  SoZ  promptly  buys.  h^Jav  I™®"  ®®«*2‘ions  as  regards  "booms" 

ur .  30,666  --7,oi<»  .  .  Mention  of  selling  later  when  he  mf*.  .^nd  ‘'depressions,”  and  evervone  is 

'.6:1  r307  i.lll  85:54  'h®  T  brTvrK-es  a.  the  I  ®®“‘'*  "e  experienced 

of  N.  A  17,151  514  3.11  he  will  sell;  w here  he  at  rue.  at  V’e  Mj^^yg — jj  g^nieono  could  de 

n.ur,  .  1,368  2.509  77  1 7  conclusion  that  there  Will  be  an  in- 

n//  ■  NW  Non*  ^  ’®|®®®ase  in  production,  and  a  fall  in  amazingly  complicated  and 

&  .Aco:  . .  6.836  801  n  06  ;  P®'®®®-  h*  M  likely  to  ocll  orwar  ,  ,  factors  may  persistently 

„r . 200  654  218  75  '  Viewed  in  its  correc  ig  ,  ‘  I  he  directed  Io  achieve  stcadv  results. 

I^n.ur  ..  102  Non*  j  true  Speculation  83  camcd  out  h.v  a 

t  G.  : :  2.5^^  6  7.0,  Kreat  many  dealers  in  a  f;®^  bines"  and  "truats,"  and  "pooh.," and 

c.  A  A.  16,516  13  248  80  2 1  |  ^oiumodUlefl,  bas  the  effe  .f  ,  “cartels/*  but.  am  satisfied  that  the; 

■  <1  7-?  I  smoothing  out  the  changes  '®  relatively  intiffective  unless  the-. 

.  ;  loS’2  ^  5?5  5.18  ®®®'-®®""K  '®  part  the  dangc^  of  monopoly,  and 

ety  ...  15,652  4.662  over-production  or  Inability  to  meet ; 

iti.h -  1.664  Non.  with  demand,  and  it  is  s®  ®  ^  ®  |  fondltlons  over  which  *o  hoard  of 

uXn  ■  i  oM  ii7  7  50  IProposltlon  that  ^nythi®?:  ':;h  ®h '®“''®  directors  can  exercise  ad»quate  fore- 

cc  .  .:  7:?!6  ylll  46;”  '®  '®’'  s'ahHity  in  prices  Is  a  gj^ht.  At  the  present  time  the 

.  185  None  -  definite  gain  '  temptation  to  regulate  trade  —  to 

A..ur  ..  1,80  5  Non .  Speculators  and  Speetdator-^  share  out  the  demand— is  in  the 

IwiV  :  .  •  go”  Non*  But  I  have  been  dealing  with  "true  :  minds  of  a  great  many  busincs 

tch  _  19.817  08  8.40  I  speculation.’’  meaning  by  those  two !  men.  but  when  I  look  back  T  can 

"I'r .  '’■»«  I  words  speculation  as  conducted  by  ■  tl.lnk  of  no  time  when  regulation 

V'”’.  .'.’.’  498  Non*  - I  qualified  experts.  There  is  no  gain  could  have  been  imposed  wltJh  satis- 

arin/.  .  .  1.560  58  1  72  !  to  he  derived  from  the  operations  of  I  factory  result*,  although  I  can  see 

I  a  C  .  90.2131  0,100  10.20  jnien  who  are  unable  to  see  ahead,  ^  many  occasions  when  It  would  ba\ie 

i^Jfn.  '  *  n2  Non/  whoso  knowledge  of  the  commodity  been  bad  for  all  concerned. 

>  .  844  1  75  20  73  in  qucstton  is  too  limited  to  be  of!  certainly  seems  that  the  varia 

■  07.  - 7  ,~,'o  o,T  ,  ®®  ■whose  financial  status  *8  |  tlons  and  nuctuatlons  will  continue 

_ _ ^ ;  ®|bad.  Where  such  unqualified  spccu-  — speculator  ■will  be  required  to 

■r  1955  .  640,081  117.444  40  52  MutloP  occurs  the  rcsult  is  had  for  I  work,  and  insurance  will  be 
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SELF  INSURANCE 
DEVELOPMENT  OF 
TROUBLED  TIMES 


LIFE  INSURANCE  A  Glance  Backward 

and  Forward 


Such  .Schemes  Will  Be  I..arrely 
Al>andonetl  as  Business  Re¬ 
covers,  Best’s  News  Savs 


x'Mpci  tti trtider' t  ni  lrsittani.« 


Rv  a;.  D.  riNLAV.SON 

itt  .xcl  Irr.'s.s  to  UndrrM  rilri  n  A»soci«L( 


Q  -t  mt  c  "  I'mI.*'  1-  ;•  <i;i\  f/f  M-'w  it)  ;i  siaif  in  '\  h  iin  man  lias  iH'i'- 

OVei.s,  oest  S  [News  ^ays  I  uiv-  v  I  ll  ;<ii(ivvn  imcl  ih.iiuIhI'  Iliint  >1'I  (''.rr,'  ni:iii  i$  rii.li.  A 

~  -  a-  il.al  is  i.i'iii.ri'il  v  lipri  rt'\\  .\rai^  au'i  « o  |  ioi|  ai'iii.!  \  lu'arfl 

r  KUOrS  OF  WEAKNESS  playf;.-  Iia\t'  ili'claieU  I  Itriu- 1 1  lir  t'V|irf  ssioii  "in  .111  aiiic  iniii:." 

. .  sehps  (la-ssatisl’if-d  witii  l!io  nldclea!.  Miti  u:-cii  11  i  '  iiidji-a! i’  lliai  llv,'.' 

Many  Communities  Have  Had  aanii-  uf  ftaiosnianslup  ii  i.- !  had  ufi  niiiPi',\  m  pui  on  ilio  sim  h 

Salutai-v  Les,sons  on  Unccon-  'T"  f!*'-  "•Juke-  h  is  s:.;-,.  p,  saj  ili.u  ilu.so 

p__,  c  c  ic  •  claif'  a  new  dral  ni  ilip  r  iniincm*'  uipu  iii-da\  li\o  inin  li  nioi-.'  'jo' 

omic  reatures  ot  Self-insur- ;  ihal  Ihr  oihor  piaA,-rs  \mII  nluip-  nilly  and  nn'iniv  '  and  n-ili  loss 

ance  Policy  lalel,'.  if  nol  ininirdiatp!.' .  appiano:  ".sripf  and  pi-nr-u  oiu'ss  ilian  iho,' 

- .  land  litp  pvpcrjpncp  nji  m  date  ;ops  wonld  if  had  not  then  lap  n  ;n 


OTTuc  Featu'.'os  of  Self-irtsuv- i 
ance  Poliev  i ; 


ll.  A  MavrC!- 
In  arfI  ”  I 

flip  1,0, p 

I  iiva.v  ponsini;. 
sun  k  :  ■‘•iiin  -  of 


I'lp  la-adiiij;  1 
'  lip  lidliMN  :ip_ 
■'di  hp  no  !• 
n  .ipni  of  lln 


ip  no  i-td.,  oii'on  ...ir  :  u’  ’ 

I  of  llip  I  n:ipdSia:p'=  'oniiiuo 
dsi it n Ip  O'  1  !,p  \ a  ■:  I ’ ' ' I  ■ 
a  Inisp  i  'siip  III'  I'li’i'  r  •""! 


Ip  dcalincniili  ihi*  snii.jppi  ol  splf-  i-'hp"  'I'at  poul'idpnpp  is  rod  ninappp  )iooi-  hopimsp  ihp>  si  ill  Inn  o  :  u'P' pi 


p.iirP'ip.\  iPiMi'.oiaV'l.v 

nianpiil  1;.  ippoin  oi  i  ihip 
d  asl  I'll.  I  a  101  poinniPi’p  ; 
p'lnips  imp,  and  iio>' 
pndialii!  !  \  ,p'  sm  h  an 


Pol  pp'-- 
\  s  i ;  I  p  1  i  I  - 

i  d’si-p-shp- 
I  a,  iilp  ihp 
is;i-,ip  rapidi.\ 


I  Ini'  lo  Tpav  inni  p  llnin  inflation  in 
llip  f.iliii'p  lp.\  no\ ,'ninipni .1 1  ailion 
liiP  IT  p'liTT'iii  <■  ol  'lip  spin! 
u  iiirii  ill  1  lip  opin  ll  III  ,d'  nia  n.\ 
ioon':li:  I'm  inf'lai loll  in  another  form 
■d  0.11  >p,ir  -  a::o,  '111111  aiiitndp.  it 

IS  wpll  I,  l  oniii/pd.  was  the  attitude 
o'  1  ho  man  w  h.  ■  Indn.nps  that  it  is 
i  '  dp  to  PI  I  sonipl'niii!;  for  noth 
inn  .itid  I  hiouclil  ahrinl  tho  vide- 
■M'fP'i  .  :ip 'll  la  I  ion  ulrp.h  with  the  I 
1".  o\p  o  pa-.-  v,.  pii-oppration  of 

t'.ioso  .11  ,  Ol'  Mionpiai  V  affairs 

li'd  10  n  h'liioii  If  tliat  .spiiTi  i.s  to 
poniituip  p  It.  "pfiir  ilie  |>rosi>epi 
f  o-  I'f'  o's.ii'.ini  p  's  da-'i  ndepd. 
and  l!iP  ronu'di  'iinsl  he  .sonchl.  not  I 
.so  iniipli  in  pomiinc  to  itiosp  leaders  I 
who  p'liiio  financial  uoliry  .*is  mi 
doalinu  wiih  iho  r.iiii.  nnd  file  Not 
onl.i  i.s  life  insuranep  ponoernerl  in 
Iho  I’.indilirtt  of  the  Sji'M-il  to  wliuh  1  1 
hti  I  referred,  hnl  the  health  of  the! 


t  IlOS.s  ■  11  pull  ■  .'  I 

led  lo  n  laiioii 
poniituip  p  It. 


Iiilhljp  hodip.i  nmniei- ^ ’''■’’I  H'r’n'  insuruiip. 
t  ,  ..  I,,,.,,,..  ..  I  Ilian.'  I'esopPls  a  new  deal  i.s  itm  Ihe  taip  lhal 


In .'U I'.i tipp  h'  Iiilhljp  hiidip.i  nuiniei- i 

N--|::^r\i.::nr 

In  Itv.  reipiii  "I'lre  and  .'iaiine  lali-ljs  w,i,ih 
lion."  siiucericd  that  ilip  teurienp.v  |  man,'  oi 
in  llii.-  direct  ion  ilnrinc  repppi  >  pa  ra  |  nt""'  dpal.-' 

''.ar  Iar.cp.iy  a  rr.snl!  of  pro' ailin'c  ! 

'•conn, nip  pond, lions.  Upalinc  "ithl^^'; 

It'll.''  ?uh.ipci.  tlii:;  Icailinc  in.sni'nnpp!  *  '  ''''i''nie.  iho 


iind  .i.p  fropd  froiii  '  Now  i!|,.  niPip.si  ins  rit'ini  I.s  irint  ll•■'tlon  at,  !ar.cp  ar  "p’l 
pt'inp'.  fl  oni  ,tp|ip;id-  .  I  hpsp  heaiiin-s  and  ih:,»  p\ir;o't  are  *  'f- 


■  nh  lipi-irahle  I’m  e.'p.Pniial.  hnl  it  enis  iinpro' idpd  for  and  i  pci  pI.--  f.  m'  Inl.on  fi'ti.n  ihp  i.ssiie.s  of  ihe  paper 


liile  I'OTr-idpriiiE  w'lieihpr  finaniial  ntislakpi 
Ihe  I’olii.ies  enihriii  ed  in  l  ondhioiiT  of  life 
.are  lo  \  pi  \  new-  after  Ihp  iih  al  .stiilp 
p  hp..  n  p.  lahlished  I  'he  lo  .ai  lea.sl  one  '< 


Iho  olliPi 
Pit;  pii  oi 


i?i  tit''  inonih  t'f  .\’o\ epiltf  r.  niil  .No 
leiiiliiT,  ia;i  ipk  .No'einnei  I'mT. 


In  the  early  patl  of  ni\  rpinarks 
I  t.  iok  a  aliinpo  some  distatne  ' 
haiUward.  hiil  it  nnebt  fm  wril  to 


of  ihi.s  li’d''  lo  pro',  id  .ne 


I'l  if  i.i  hip 
..  n  I  hoi 
!■'  lilp  I 


Journal  .said 


a.rp  imw  awaie  aoparent- 


ancp  on  ilip 


inswpr  It  Ks  SHt'p  IP  -..yr  that  man.'  here  had  c„  a  linir,  rnrther  .still.  Tn  the 

''  nio.s.  toi..ttii,n  that  nearh  ihiil.'  earl'  iln'vn  of  pivjli/.aiion.  .a  p'lini 

o,P  !,p  .'Pitr.s  aci,  nipdlpiions  sm  1,  as  ihe.se  ,i,e  peoplo'after  a.  lone  .and  nrdnous 
in,-..:  "PtP  irinc  fiee.'  Inane,  N,,  one  win  iiiipiiniace  In  setitpli  of  .a  nali'inal 


1 1;  ih<H  in  ojfirT'  thjii  ;i  naiir.n  niav  i  ^'hai  l»r!ior 


ldCf|ii;ilo  iV*r  li 


Iton^''’  r'’n  •^'J'^inor-s  prtndi- j  ll  ,,,  ,,c  neir.lihnvs  ,t  'nvi.si  h,n  ^^dc(|l.l:^le  pfitiipnippi  i.'.i'  Ido 

cxneeled  ha fu.m  iM  n. -;hlmrs  and  vice  'Prsa.  hr  dtiu.^hiet  ll,;;,,  ihdn.-ns 
vX^were  lid  h'  7lo 't  "  hhil  r,  la,  front  this  heinc  a  tto-.v  |  ihnH "  c  .mp.pt  ii.np.i  hPa,  o 

PoL^h  /  "-I-  rptocni/ed  ret-'  olAie‘''in,c  m  '  Ip  instiram 

aiipp  fold  1  rt.ijsi  iitiniiipp  at  Imine  not  onl'' j  I’lfh  'I'h  pP'ii.H'-  le'  --  co. 


of  till  hii'-liai'd .  dpn.v  ihca,  the  prohlenis  faetna  ihi.s. 
•aim'll  aaaiiisl  in-  poniinpul  to  da'  ate  tastl'  tiifi'orent 


home  re,apheil  their  dost  in, at  ion.  \| 
at  rone  pit.'  in  the  liand.s  of  e.  ho, stile  i 


tnd  '  ii  p  'prsa.  hr  liau.ahtpr  tlmn  I'hdn.'Mis  i  nilow 
'  heinc  a  iip-v  I  n'leiil s.  V\'c  ."ipipt  ii.np.i  lipal  "f  wi'ps 
pocni/.etl  \ or,'  I  hl'.je-'-l in,c  in  ''le  insiiranpp.  hni 
ideal  reniihlip  I'arel.'  hf  w  idow  y  In  1  h  :  ,  punnl  i,' 


on  fr-nt  ilit.se  faeinc  ii  in  the  I'all  of  i,.ihp  stood  in  Ihe'var  of 


Hni  ll  is  pos.sihle  ihat 


disllirberl  openparey  of  the  land 


of  Ihe  dire  predictions  heard  lo-da.'  yhp  thi,«  citv  was  an'en 

a.s  to  "hat  must  happen  in  the  fi,-  ,ei-pri,,e  eallinc  for  Ihe  sitprenm  of 


"Certainly  ihcrr  I)a\e  been  siil  fj- ,  '  ' 

p-eni  proofs  of  the  rponoinip  weak  '"e  i'''-hi  '''hi  atul  'ii 

of  (Ik*  rolf-nisur.'uiro '  flni'-c  \»  Ini: 

ileoiw.  .Monlreal  suffered  a  fire  '’'"''1'?"-  'ii  li"'  . 
I0.S-.  of  Si.f.fiiyiinn  nnd  had  an  in-.ij r  '''hi" -"hi  f'li'ib  in  Hn 
.ance  fund  of  only  *2?i'i.fi|io  u,  hjppi  'd  ihe  lleonhlip  of 
it:  the  State  rif  \l'i.sf-on.sin  tried  .si-lf- ;  ahotti  |n*t  iht  . 
insurance  and  at  the  end  of  thirteen!  ''Mher  11  !,<  rni  loi,:'-  ■ 
.'eat.®,  found  itjaclf  with  0  fiintl  of  nia.''  ha\e  'h.-pireil  oiIp 
^ll.iH'i.i  and  a  lire,  loss  of  S i:;.|iriii.  ; , pp  ni  'ilern  no"  deals 
Miniieisota  had  Ihp  same  PMV'rienp' .  :  |-p,„jb|jf  wa.s  pipliired 


lii.ii  Ihe  tdral  repuhlir  :  I'i^i'hl.'  hf  u  idow  y  In  1  hi,  cunnl  i.'  litre  ni.ay  fall  a®  far  .shorl  of  reali7-|f„nf  of  all  the  neonie  li  wt®  „„ 
ii:pe  ai  home  no,  „„ I'  j  men  t.  ro  perl . -  le-  .'-  '  hhpp:  ned  ,  a- ton  as  dtd  the  predictions  of  mo;,  ^  ^ 

■  itself  h,.,  .th-io  ariielea  of, ''i'll  IhhV''*:  fhi  It, np'  to  ihpii'  sons,  a:  -v-  a;  v  '  effort  fo  the  end  in  view,  and  after 

kind  atul  'luaniiiy  to  at-, and  dauctiioto  'h.iii  ,lte.'  ate  'h"i.t- |  The  course  that  lies  ahead  t.f  us  a  homhartlment.  uninue  in  mtlita-y 
’  iIhi'C  \' ieP:^  ooimt  i  If'fi.  i'lu  H\r:>  pUFom  iia?- rM  no  rloubf  of  r?’eal  intpipaf  m  ihr  ann«1«  fl.ft  TTulle  r^f  f«n 


Hf  1’  "JH  'viPH  iUHl  'Hianmy  i.o 

i.'Pi'iMti'iijio  \»  Im.-f  i'\ iff 

ifOils.  \!)  (i)  tin.'  vv';!l  ho  l■1l)nd  j 

'rail;'  ■''^i  fuiMli  in  ilip  f-rtnnd  hf('»k  ■ n  j;. 
r  liif  Ijr'fiililif  ni'  Hi.-jn  w  riMon  ‘'i^i*'  ***'*'*' 


er  L'Oinit  i  irfi.  I'lii  f\r:  >  pa 
Irast  a  ilCciif  i'*  !ri  \t 
!c^ac>  «i  s-MM'i  oUiiiarnii 
iii?ui  ancr  iifUF* 

I''  «lp(‘i'l.'  ( 

ptMUiO.’^  l‘*r  I  hi  -  p'i'  p*>  T'. 


«nJ  ytt  again 

THE  STANDARDHiFE 
ASSURANCE  *  COMPANY 

A  ^ 
hat  JetlarrJ  the 


ANMtlAl  COMPOUND  BONUh 
ADDITION  rO  'Hi  SiiM  A'.S'JKl  1,' 

.  S2I 

Pt  H 

$1000 

and  •  (/M-'f  SPC'SJI'IINIC 
CASH  UiVlDhNI'S 


for  the  year  enM  i^th  So*,  1914 

ih»  Standard  Uff 

^^SSURANCE  COMPAm^ 


•  .  I  »  -  tKM  .ei  nmniti  , 

ana  aui.’aiioK 

I  lead  Office  for  Canada. 

."ISt  St.  .lames  Street.  Montraal- 


hi'iii  .as  a 
and  life 


IS  no  donhf  of  treat  interest  to  the  annals,  ilie  walls  of  the  eliy  fell 
‘  hu.sines.s  of  life  insiiraiiep  I'heie.down  flat.  Rpfore  the  final  assault. 


***'’  ■  *  fdii  hr  littlr  dtoubf  Iha.f  tho  oTfert  ofjoidoi*P  b<TiI  c<^»nr  o^l^  <3gainsi  bvihn;; 

tia'p.  tot  man.'  .  widespread  inflation  on  life  insiir-  riie  order  ran  that  if  anv  treasure 
-.'d  (diipaii.'iiai  ani'e  polk'.vholders  would  he  setere.  ,eame  into  the  hands  of  the  victors  it 
!  'Ian.'  million.s  of  polieyholder.s  was  to  he  pontrlhnted  to  the  eopi 
■i'  I  would  he  in  (he  poaiilon  of  havina  toon  tteasur.''  and  not  retained  n« 


pie  were  enpape«l  in  a  hit  inh.  the 'daily  work  If  this  '-an  "a  don* 
Mil  War.  and  Ijtbe  fnliire  of  life  iniTitrance  is 

11  f  'llowed  "  hill  '  hriciii.  if  no'..  ,1  is  darV  It  the 
,1  mail  ,i"li  in  man  on  ilii'  street  will  eea.Te  stri' 

onsi'hdai  ton  01  tn*:  10  .cei  si'nieiliins  ft>,t  noihiiis 


nnd  not  retained  n.<"mnmc  of  the  flreat  War.  and 


'Ihp  i.lPiil 
i-iU'  i"ili>d 


I:  I'll-;  hpi'i'ii"'  pun 

. . .  . .  .  ..  . .  .,  ^ii"'inii»  lo  I'f-  clt"'i".' 

wini  .4  million  dollar  los.®  and  only  py  phtlosonhers.  'I'lip  ph'li.  .tph'i.®  fm  n  nf  onp  lihcni. 
P.  j  Ot'  t  ,n  US  iiipnranpp  fund.  'I'o  ,  „r  uiato'.®  day  have  oi'..:..,hl:  itmi,  i.piTiaus  Im'p  hern 
t*-  r*''’  roon  afipt  loo  in-d;iv  in  i  he  -t  omiip  i- 1 .  in '1;  iiipin  it  in  this 

r.'m  was  wiped  oui.  it  suf-..,„,,  „„i'hai,-  iram.lha'c  hee.i  pompiled 

w  let  uis.istiouf.  fli  c  'h|(|,p  nrisili  of  our  presrni-.|ii'.  tirain  ,  titru  oil  the  iin 

"  hieli  a  leafliei  >  icllri^e  was  burn-  .  .  ,  ,  ,  .,  , 

ed  with  .4  Ii'.-s  of  .<;7,-,0nn.t  ,liiisls.  Ihe  hook  ahu.  o,,i!,,„  ;  ,  „p  ,  1  he  premuim.s  n 

'  In  I't  .'^.  the  inpuraure  on  Ten- 1 -hv't'mm  n:  I  ;  u  a  ppni.tn  rat 

tespee  tnditutumai  h„i,, lines  wash''."^'’'''''  .u.'  -lends  .ami  t  he 

permillcd  lo  lap.e  in  tlm  interest  of  I  .  hligarehy.  deiim,  ;  my  ,iy.  While  ih, 

eiononi'.  lhal  it  was  false  ppnn-i**"'^  rte-spht i.sni.  and  it  is  tnlere'une  rstine  and  ,n  s 
omv  "it-  "ro'p.I  wh.ti  the  f'enlral!’"  hhiiuiinn  tiihanped  ahle.  it  is  a  mis 

Siatp  llo.  pital  hni, IP, I  "  iili  .n  lossofl'h  demoeraty  i=  that  h.'  rea.snn  .f ! ' e.si menl  elome 


poniMioti  lot  life  in-il'<''fl  I'teii"  Pi'emiiims  in  a  dollar  of  a  private  "ain.  Followine  the  .'Ulain-  Then  f'llowed  w  hai  '  hriciii .  if  no 


I'  ,T  eei'lain  \aliie  and  rirawinc  the  pro-  men,  of  the  niain  .ohieeii'e,  it  tip-  slionhi  lia'e  I'cen 


ami  Ih"  Ptihlip  ' '  beds  of  then  ivilu  ies  in  tl.dlars  of 
piippura'iC'!  lOj''  'alup  ler.v  rmieh  les.s  It  is  pro- 
wa'.  I■■|•iules  '■'a'''.''  f"i'  this  re.'isoii  Hunt  nfo  in- 


canie  m'pp.«sar.'  to  iiropced  against  i'"nipartsoii.  tnr  ,  onsoiuiai  ion  01  o'is  '  . . .  ii"vuui® 

;t  .small  pjyv  ami  a  small  force  w  as  ‘  eleaiiine  np  process  and  in  this  vr|and  ho  piepwed  li-i  gn  e  'nine  for 
a.ssigned  to  Ihat  tint'  It  was  a 'have  misen.ihly  failed,  li  may  well  value  !ir  will  enihi'ace,  the  oppor- 


how  ilip  re  '  stirance  men  from  life  nniletwriter.s  ,  small  ioh  ns  fompared  with  tin'  big  he  tliat  the  failure  is  line  ui  delin-  tunilieis  of  life  insnratiee.  ajs  caffprl,' 


...  .  I'  arioiis  forms  of  govet  ium  n: 
(analj'/.es  -and  desfrihes  iiri.sim 
,p  linioer.Tcv.  oligai'chy.  deiim 


■ii'ti  oil  the  iinerdnienl  ihargmc  np  I'fn  presidents  have  vet  their  job  Inst  ifimploteil  bnl  it  re.snlleil  '  tl'ieni'.'  on  the  part  of  .«omo  one.  amj  .is  ever  wbeii  he  has  the  mi'ans  1<' 
li4*  premiums  paiil  inierest  the,  u-on  j against  inflation.  \i  the.  sHnie|in  .i  hnmiliaitnsr  ilcfeai  for  the  at  "P  innsi  eonsider  "hi<  in  the  pres-lilo.so  Assuming  that  ihi-  ts  dofip 
It  a  pcrtiiin  rate  and  I'rediting  di' i-  |  aI'  "'H  agree  that  if  stable  ;  lacking  fortes.  An  enouir.'  was  eni  day  is  typified  hy  the  Aehan  of, the  restioiiHihilitv  is  <vn  life,  ineui- 

leiuls  .aml  the  prot  eedi-  on  mat iii-  ; '"'itt  '>«*  brought  ahouljniad  to  aseerlain  (he  i  tiuse  and  it  ib's  story,  Uii'  firs,  inelin.ilion  am  e  eompaitics  lo  merit  hi.s  coafi 
ly  While  this  Is  no  doubt  inter- 1  eonirotled  inflation,  w  iiatev  or  ,  i.s  north  nolieing  lhal  the  eniimry  probiil'ly  will  he  lo  look  among  the  denve.  This  tip  to  rial''  they  have 
'Sling  and  in  some  rnspppt.s  .inslifi-  '  **  lake,  it  hs  hciier  lliailwas  not  into  the  aitions  .of  the  =ieai  leaders  of  fina.nee  whose  done  although  nil  will  admit  that 


,iand  despotism,  and  ii  is  inlet  pm  ing  I  rsi  ing  and  in  some  rnspects  .inslifi-  ! ''  lake,  it  i.s  hciier 

I  i  to  'no'e  that  the  ohjeiiinn  tiihanped  able.  It  is  a  misLake.  to  treat  the  in  t'l'muld  he  taken  thajt  that 


leaders  of  the  ovpedition.  but  into  names  have  adorned  the  headlines  tnisUkes  have  Itcen  maiie 

■■ii'a'tp 'Ih'  pl'a'l' hniuA'l'  Wi'ih'i'lo^  demoeraty  i=  ihm  ry  rea.son  irlve.siment  element  ns  the  principal  e'PNainiy  with  it.s  eon-sennent  lack  the  actions  of  tl,e  rank  and  rile:  'of  new-spapers  in  recent  vears,  the'siiranee  companies  ha'»p  avoided 

k''.infm(i  ‘  Offii  iah  of  Ifiiiherford  I  I'lf  ffeedoni  wltieli  ii  ideal;  ic.®  '  element  in  the  insurance  policy.  If  it  conlnlcnpe  sliould  conimiie  tn-  and  there  was  found  in  a  private's  .  enpiains  of  inilustry  ami  hii.siness.  i  in«n>  of  the  oriors  aud  cxvesses  of 

'  ouni,'.  I'pniio.speV.  in  Hhlt  adopted  ''  Pi'oduees  the  most  severe  slaveiy  were  desirable  to  compare  life  In-  definitel,' .  t'onfidence  for  the  fn- •  lent  ircasuie  ohiained  In  the  lootithe  financial  wizards  tif  l.onihard  companies  engaged  in  ttihei  claaae.? 
I'le  '-clf-iii  ;uri'nce  idea  for  the  school  and  thus  inevitahiv  lead.s  to  ile.spoi- |  sura.nce  as  an  investmenl  with  other  j  "  prereqiii.«ite  to  now  ad-  of  the  big  <;iy  an.!  ludainvti  h'  itie  tsli'w.  Wal!  .Stiee.l  .tr  .-.ii.  .laniesiPf  busine.ss  I.tfe  insuianee  has 

luildings  umier  liiei,  iurisdietion  i  if=m  While  Ihis'is  somewhat  con- '  fot  iris  of  investmenl  it  would  he  ne- '  "'"•"'e  whether  that  advenriire  i,e|mnn  who  ha, I  goi-i,  Tils  name  '  Street,  hut  Aehan  was  no'  1  his  das.®.  '  .suffered  little  or  nothing  from  the 
and  "iihin  I",'  'ears  had  suffered  ’  trarv  In  nui-  modern  concept  ion,  i  cessary  at  ihe  outset  to  eliminate ' '"e  'akmg  of  a  life  insurance  policy  "  as  A<-han  ami  it  i.®  Insinipii'e  10  Me  was  ,of  (.he  rank  and  file:  he  ^  mania  fni  mergers.  ovcr-ca.pitaJ,7.a 
fii'p  lo.sses  of  Ip  ir);;o.  I  who  lan  denv  thai  dem.ocracv  asifrom  Ihe  preiniiim  the  net  cost  of ,  "f  embarking  In  rtonimercial  anditiote  what  was  il.-ine  with  liini  llejlypiftes  not  Wall  Street,  hut  Maiit'M'W  «nd  holding  companies.  The 

V, 14111'  tollin'  III  I  pnnc'.-see  adopteii  .  developnl  in  our  dav  leads  in'  1  he  !  insurance  for  ihc  same  reason  that.  1  undertakings  Whaieverjwas  not  permitted  to  retain  liis|sirppt:  In  oilier  word.®,  the  man  with  ,  pa'd  capital  of  lapadian  life  insur 


Life  in 
avoided 


'  ouni,'.  I'cnuospec.  in  HI:!!  adopted  ''  Pi'oduces  the  most  severe  slaveiy 
the  '-eir-iii  ;uritnce  idea  for  the  .school  I  and  thus  inevitably  lead.®  10  de.spoi- 
I  liildings  under  iheii  .iurisdietion  i  i®m  W  hile  this  is  somewliat  enn- 


■'if  in-iiriipcc  to  save  the  ^-t.. rdf*  creation 


I•re^niun1  on  sciiool  uoperty.  -A  |  quite  as  oppressive  as  the  absolute  |  computation  tin 
loruado  -Ml  lick  four  s  iiool  buildings  (iespol  isms  of  long  ago  and  s 
I'litl  caused  ciama'r"  loiaiing  Tdd.-  to  make  neiv  deal.®  iiecessa r.v 
"•'1'  The  civic  11,11  Imi'il  ie,.  of  Smy- 
114.  'I'enne.ssee.  nermiiled  all  hut  $-T.-  ,,  ' 

1""!  of  'll."'  Hif  tiianci'  oil  ilm'ir  seliool.s  N'inciei  n  hiimlred  >ear.«  lal 


'■ur  dav  leads  to  1  lie  insurance  for  ihe  same  reason  that.  1 undertakings  W  haiever  |  was  ni'i  iiernihted  to  retain  his  |  Street:  In  oilier  word.®,  tlie  man  with  |  paid  capital  of  1  aiiadian  life  insul¬ 
in  itself  of  l.yratmie.s  !  there  should  he  cdiminaied  from  tliei'l'®  'mni'se  he.  it  is  safe  ,0  say  tliat  treasure  and  lieeome  a  phiiant  lirop- ■  whom  life  uiirierwriler.<i  are  meeting  ance  cyjnapanies  is  aboiir  iwo-ihirds 
ssivp  as  ihr  absolute  i  computation  the  cost  cf  fire  insur-  I''''  Insiirancte  institution  will.isf:  lie  iliil  ti"!  e®tahlisii  iihraries  da.'  by  day  I.tfe  underwriters  do  not  of  one  per  cent,  of  the  total  fund.® 


ed  'I'llie  uii.siake  in 
lhal  it  does  not  Hike 


'll  ll  a.  '  iew  is 


Nineteen  hundred  year.®  later  an 


hea"  loss  '  •''tliPi'  philoRophei 


"  I'pii  14  "fiO  ml"  higli  sc  ho'vl  liuildit, 


model  fiirm  of  gi>\rrnment  and  we 


I  iirm-il.  .s;tii  i ■rar.ei.ct o  hail  a  sinii- i  lia\ e,  in  1  lie  w  ritings  "f  .Hir  I  homa.s  1  ^ 
I:  I'h  lii'a.liou®  evperienee  willi  a  j  More  hi.®  pii  ltire  of  llie  ideal  I'oni-j' 


■  Ifin  iir.im  e.  and  'ihci,  ope  of  its  Imr-nwealtli.  In  ilial  itlealisl  ie  com-|'  •  ‘ 

gl,  seht,,,,  huitd.ngs  m-ffe-ed  .ijmunit'  the  "nter  de.elares  '  h.'M  m  ^ 

1„  ;  Itc  fire  last  .'ear  prompt-  ••ih.mtgh  no  man  hath  anything,  ye,  "''  ''"I  V'-"  ^  ..  . 

tep®  .eenre  loleq.tate  in-'everv  .nan  i.®  rich,  for  what  can  he  'ast  five  v.utts  Itle  "'-"•'"i';'  '-  ’  - 
1  '  .  ,  ,  1  names  have  paiii  out  ot  ail'anceii 

more  rich  Ilian  tn  live  toyfiiliy  and  '  ,  ,,  ,  1  1  vo.ii, 

,  ,,  „  10  Ihe  (  anailiaii  iuihlu'  ns  dcalh.  en 

ipinvlice  <0  laxpaier®  I  "i;;;;,;- ,,^.1 'earin^i;:' ^  s  0^0""  -iowmien.  ami  d.salul.,>  ciahns.sut 

c;  tltffo'ulr  I"  iimlcrMaml  the  ,,„„hler)  with  his  render  value®,  th'.detid.sou  ,v4,„  ics 

iin;  ,,|  nium.'iiial  authorities;  ininnriiinate  eomplaints  annuities  and  p-tlic.'  loans  an  aggie 

n,.:..  ,1.,...  the  ptyitbm  that  they,  Ms"Sr  m' r  ®o.  -  sate  amount  of  over  ?  i  Tmo.orni.otK 

fori  i"  he  i  cif-ini  iirers  of  pro-  ‘  '  '  •  ■  and  I  t’®  amount  ha®  t.ren  pate 

-  ®ven  de^,  e,. 


bool  huildtngs  despotism®  of  long  ago  ami  siieli  as  ante  on  the  re:®i(lence  of  the  insur- i  a'^apt  i,.«pir  lo  an.v  ehan.§ps  ijiai  may  ami  endow  hospitals:  there  1.®  no  re  ^  1  ome  ver.'  much  in  coniact  with  Wall  '  ef  Uiw  eowipanies  and  this  laiio  is 

orl  -l-.lm  nii.®tnke  in  uiTi  a.  'iew  islieem’  -ko  organization  ift  in  a  hei-;ei>ril  of  the  estahl1shin<'nt  of  theji^treet  hut  "tih  the  men  -wh"  make  hound  to  neciease  111  the  future 
that  it  does  not  take  acc.-tuni  of  theii*"''  poaiiicm  t.o  ad.iusi  its  operations  A-'lian  rhaii  of  ethie®  and  moral  j  Wall  .<11  eel  ivossihle.  Wail  Street  is  W 'M'  the  eontinued  ronfidence  o' 

fai  l  that  life  insiiiancc  is  01  irnarily  '  •’‘♦'r'  '  ielent  i  hange®  than  Is  the  nhiloso|>!iy  Hi  the  I’niversity  e.f  .ter-  wha,  Main  Street  mak«e  It.  ft  may  tha  public  and  ■with  the  ri»card  of 

proiecti'P  ilr®-;m'il  f"i  imii  ,if  ^  inr-t  it  uti.oii  of  life  Insiiianee  This  teho:  nor  de  we  suhsequenllv  read  p,,  ,|j;fipiill.  If  not  Impos.slble,  to.'^"'  I’®''*  Inspiration  to  thn 

.small  mean.®  who  "otih!  m-i  ot  her- ' '"'ises  part!'  r,  tmi  iltr  fart  that  H®|Of  him  a®  f.onl  .\ehan  of  \i.  No.  w  p  ;  .,b„|ij,|,  wall  Street,  aji  .some  have  can  there 

wise  ai'iiimlilale  an  e.®i:iie  y  „q  :  eont  racis  an-  long  140111  oi>l,ga,jons,  j  don't  read  of  liin-  at  all.  heeau-e,  to  .snpgr- |p,|  a®  liosjrahle,  hut  wr  lan  doirnt  that  inev  will  <?on- 

vei  there  is  itt  ilo'  Hf''  111  11 '  am  e  '  bcrmilt  ing  ilie  eompame®  nm,‘  in',iR4>  ihe  modem  evpression.  he  was  a),  q,,  our  p.art  In  rwivovtng  the  tinue  In  the  future  a.s  in  the  x**** 

iioliey  man.'  m''!''-  '-.lii'li  mru  "o-.ulil  !  'Imm.si'l'cs  f'u  eontiiiions !  "btinipeil  "ff"  in  ilie  suminaiv  m.in-  npjrii  prevailing  In  Main  Street  on  to  raakf  ihe'ir  confrlbutloii  to  the 

have  :il>iiret;ai;d  in  liieii  invest.  '''f.''  gteaily  ehangp  Hip  nrr  popular  In  those  parly  days.  which  W.ill  Street  thrlT*®  and  the  aUaJPme.af  of  the  i-leal 


eoneeived  the  .  f'''’'*''  "' ^ 

nment  and  we  """i'l  ""1^- 

of  Sir  ■I'homa.sl"'^*'  a.eumulate  an  e.s.ate  .Mid 

the  ideal  ,-om.  j  '"j 

tdeali.slie  com- 1 "’''‘■  I  /L' / 

,i,.ci.i..o=  avqirei  ;ai  ;d  in  iiieii  invest. 


Iji',.  Ill  iir.iui  e  I  bermiliing  ilie  eiiinpanie®  tun,' 
iiii  ll  mcii  'vi'ulil  !  t Intiu.sel' es  I'oi  eondii 

I  liieii  invest,  wliieh  mav  gieail.'  cliarigp 


,  I, p  I  weight  of  lli.'ise  oiiligHtloii® 


Inilivlice  III  lax|, flier®  imcin  w  iin.m,  ai,  g,  .c.  ,.u- 

■  •  siveiies®,  not  earing  for  liis  own  liv- 

li  c;  tliifieulr  I'l  iiiidcietaml  ihe  |,-oiihlnr)  with  liis 

"Pc:':;::-  ;;',..X”;:,n‘'on'!h;:r';he;i-f>’;  'nipnrtiina,p  eonip.nints,_not 
A  ,  .  .r  •  (ireiiding  povenv  to  hi®  son  ni'."  .-.01- 

•  111  a.ffoitl  it.  he  ccif-im  iirer.s  of  pro-  '  '  ,  •  _ ,  _ ,4„„....  ' 

p' ri  :e  '  c-tii  i.ii.iefl  |o  I  lieir  ca,  (■  .  Whni  I  ’ "’c  ‘  " 

,  '  '."te:.  m  lor  s.lf  insuraiic.',  H 

no-  .,„lt  engages  in  .1  business  ahmil  r""'  suceewlin,g  genera- 

"liifli  ji  knoMs  imi.'  01  nothing,  hn,  M'M-'  Possit"!"''  0/  real, z- 

ct-o  .■'-.Mimes  .1  risk  that  ev.  n  flte  '  in-g  ihi®  -deal  i®  iiidiealed  h'  ihc 
.'roage.'i  iiiiiiinme  compaiy  would  'ad  liiai  Ilie  word  1  lopiaii  ha® 


ia.si  five  >ears  life  iiisuiance  com- | 
panics  have  paid  oni  ot  ailvanceilji 
10  the  (’.anaillaii  iiuhli,'  n®  dcalli.  eii 
dowmeril  and  disahiliiv  claims,  sui 


Whai  the  life  insiiranc' 


in',  reail  of  liin-  at  all.  Iipeau“p,  to  ,si|per  |p,|  a®  dosirahle,  hut  'nr  ean  doiiht  that  ihev  will  eon- 

®4>  Ihe  modern  evpression.  h'-  was  a),  q,,  onr  p.irt  In  rwivovtng  the  tinue  In  the  future  a.s  in  th«  XiMt 
vunipeil  off"  in  itie  suminaiv  m.ni-  npirii  pipvailing  In  ilain  Street  on  to  raakf  their  confrlbutloii  to  'the 
PI  popular  In  thosf*  early  days.  which  Wall  Street  thrives  and  the  aUaJDtne.af  of  the  i-leal  ixraditl«M 
•V  -v  4f  ¥  opp,irtnnl,ies  for  this  wrork  are  pre- jatnhoilled  in  the  -vision  of  Sii-Tbflia*e 

Now  ,  twpTitv  i 'tirs  ego  raeny  pev  sented  to  lifo  underwriters  in  their  More. 


annuities  and  p'die.'  loans  an  aggie- 
gate  anioiint  of  over  $  I  .(iiiii.iifMi.niiO  1 
and  Ill’s  amount  ha®  tmen  paid  , 
w'llliout  eonlesi  or  even  delay  e*-| 
eept.  ill  tlifv.sn  la-es  in  which  there 
was  a  legal  nr  grave  moralT  defect  | 
in  the  claim.  l,oans  on  policies; 
are  demanderl  a.®  a  mailer  of  right  j 
by  the  polieyholdei  ®  and  a.re  not  1 


roage.-i  tin  urnm  e  compain  woitin  .  ^  J,,;  ”  Hie..  '  hv  the  polievliolder®  and  are  not  1 

'i  :oii(  h.  No  insuianee  ,  imipaiiy  :  I'a® —'d  mto  om  l.iii^ua„e  a.®  .iidiial-  ^  r.iiii,n-4niee  Thev  are 

"111, I  lo  in-nire  ;,n  the  muni  'mg  snmeMiiii.g  eminently  dp.®,rnble,  '‘t'lahle  hv 


i p.'i I  i'ljibiing,'  of  a  tow  n  of  reason- .  hm  faniasiic.  '  i.®ti'Uiary  and  iiupiac- 


c  "  it  lioni  10  dist  rihui  ing 
■i'ttali  ,  c-insur.incp.  ii 
I  njii.-t  ii  III  Ihe  lavpa.'i' 


More®  lio'ik 


and  imprac-  m^de  at  a  gnarauieed  rnaximuin 
was  written  tnieresi  amJ  111  many  cases  | 


I  !,'■  .®>jil'c(.i  I  aei'ir 
liiglil,'  'alii.il'le  I'a  UiP  "f  in- 
vijrai'M'C.  4'  tici.|.;|l'  that  "I  scli'iol.- . 
l.ui'h  iy  ni't  oIm.i's  .'I'paiyni  I"  the 

iii.ijl'i  lull  "  III'  b  I.'  "I  ll" 


•.5  1  Diio'c  lo  p.'icni-;  1®  im- 

',  ,;i,.i,.i  w  lio-,  in:-ni<im'<'  on 

...  1-, ii:.-  |.•■l,.o  ili"|i|",'il  m  lln-  J'J  ■' 

ir'iPir-l  ol  I'l'ooni'.  Ili'ic  1.-  I'"’  "I 
Ir-ii  .a  :  ,'ii'|. I"  piai'ii'c  ®iniil;i]  ' 
c'",Lor,'o  inc  III  ilic  ma  i  nl 'n.i  nc,'  i'f  "a.m, 

iiii'pc;  ,  111':';' -.'I  I  c®  VVlo’I'C  sUi'b 

.  ...IV  I.a.'.;.|il'  c'lM.  the.'  arc  'I"''  -f 

■;.i'ce''l!l'  di  •  ci  .-ind  c  1 1  immi  le;,  '  I"  a  ndr 
I,  I  ;.;iaic  '■  ."inipn  me.'.,  pari  "f  'I  '  m'l 

-.4  h'-'ve  -M 'l  l-  1--  pcri'idtr  in.'-'peci  mil 

and  qi 'c.i.iinal  mil  "f  tiro  pie'enlioni  '(1,^; 
.vliics  I  m;;.  iloi,.  ii’pilinc  I"  ,icliie\e 

n ',1  4'ni'  a  tio'ccpi,  iit','  I'sk  l-ui  a 
pi'iipoi'LiiHialcii  gicitici  protection  q^;, 

;lir  I'-.e;'  "f  pui'li®  ami 


incp  ll  IS  a  It,  Ihe  Neiherland®  and  i,®  based  on  h”''“  a'H'.ma  leally  apphed  to  mam 
e  mvi'a'.-sto  ihP  alleged  experiemve  of  .1  gentle- h'"*'  »  j.idHy  m  force  should  he 
he  ri.-k  of  ,m  man  "  Im  vovaged  v  ith  an  Halian  P'll'c.ylmlde,  neglect  to  take  action 

to  leplace  ivxplorer  n.imed  .\n,ci  'go  Vi-spiteci  I 

a'otde.'l  for  a  .v.mtil  llte  same  time  lhal  'lore's  I  lie  pnvi lege  of  Ivr, owing  on  life 
.'  a  fractional  , ok  was  "liilen  Hie  king  of  tlia,  'H.suranee  police.®  has  been  of  great; 

i"®".  If  New  i.®®uetj  a  decree  f ,,  Imldiug  i  !">' 'c.' Iiol'lers  dlirttig  ; 

ciirame  "hcn',|„4  ,,.;,q,4  lif,-.  jn.Mitame  on  the;"'''  '"f"  .-f  depression,  hut  I 

'  ground  ihai  ,1  was  of  the  nanirr'  of!"  a)®"  ne  imicd  Miai  the  pn-| 

eeii  ne.  essarv  ;,„q  ,|m,ef'vre  cntnai.'  ,0  j '  ile.ge  w a®  very  largely  exercised  m| 

'-''the  hc.®t  itileve®,®  of  Hie  n.'imn  1 ,  i®  j  t  he  "me®  of  pi'ospenly  a®  well, 
''orih  while  foi  1,-  to  com-i.le,'  "he  ’■■"'king  inc,  "m  ten  .'P.tr  period, 
the,'  tite  m®liiml,-.n  thus  .-mgle-t  "Ul  I  •''"•i'V-;  ne.-ember  we  find! 

for  regal  denum-nil  nni  and  "imh  """  H'e  amount  "f  poliey  loan.®  m- 

'''  has  ,®m.'e  immd  im  higlic®,  dev  ehm-  , -'''ea-sed  to  oier  "iiee  ,,mo.®  "m 

"■  ,|„.  ,. out, Item,  taking  'amoutii  ouisiamlmL-  at  "le  hegiti 

name  f,'„n,  \mer,go  \  e.sp'ic.  i  ma'  ,  "f  'a'"  peri,:, I  Dtirmg  "ic  ^ 

■'’"•v' 1  "  ,  not  cm . .  Ihr  m.'Hi,®  of  ir-ali/mg  i  f''*'  ''-a-'s  'M  "m  "eri.vd.  that 

“m  n ,1  I'""  t  i'’!mn>  ih''al  "f  •|■|l■-ma.‘■M  "•  r''""'  "m  emi  of  I'  '-  -o  ihe  eml 

ii!<!  ‘.prill  'M'h  X.  .  jof  I'f'V.  !lia  tn*'!  V*  IS  appi‘L».\- 

br  .ui\*u  !lip  '  y  I  I  :,  «•  |imar‘'h  atni  diiriivu  the  last 

l"ihln  ' 'e'l'"!'  -’\en  ,  'i  me  ,1-.  vear  ih'I  lod  froin  llie  end  of, 

,  ),o„'e  .i,',-.',','  w:,  '  lim,  Hi'p  tn-'ui'anc.-  "a:  ,  ^  the  eml  ,vf  the  im  rease  ' 

ao.-iion  "i  hi-  "I  (,n.  naim','  of  g;,m"Mig  ami  a-  j;,',  of  ,  h--  minmn  f  at  the 

ip.h.'ale  |„,  .,1,.  ,M  urmu,-'  evtsied  fine 

hn'ie  w.i.  m.®i  ll  ic.il  mri  01  a  v.o.v  ^  .'.lirpri -ing  \n\  om’  iviinld  ox 
aider  .  tm.-maiii  iy  c-inpante®  ''me  nn  ^  ^  pornjil  nf  great  de- 

fi'iiiie  "f  ill-  'I''" 1'^  P'cs.'mn  pol'C'  loan.®  "'(tild  rapidly 

" '  .  ■iii'iihe  in  ere®!.  slin: live®  "  ei  r  I  ..  ,• 

"I  . . .  . . .'ll,,’  :®uhi.’,'t  -vf  m-nrame  lor  Ihe  former  figu-  is 

ipai^m  I"  the  ,  ,  r.  ,  4,-.,i,-v  no  mote  ®moi  i.-,;,,? .  llo'  inerea.re  of 

l,„h  ,,  .  "'c  l'enerit  "  D'-'-rm-  •  n  ,  p.,,,,  ,„e  five 

Mi.-nf;  1®  Ihe  j"’"  '"iMm  ■  '  |,f.,.i,,q  .q  unpi-ere'lcii, 

tnsmam  c  on  .i '  n  m  l'■■oMleri!y  apnaieni  or  teal  The 

. . I  ,M  lln-  . . .  figure®  lead  to  "1,.  .■,.,„'l.|®ion  that 

,  ..c  I . .  'afsHcmm  and  p;.iMlcgo  i®  . .  evo'-eised 

sinola,  '"m"im'd  lo  Imno.  .1  i  ■  jnu-pr.^pj,  "iher  than  th'vsc  aris- 

14 1 m i  n.'i lo'c  I'f  ■'a.®f.  H'l  iHc  i ii.-n ra m  '  '  n  ■  '  ""  |.j„  fi  om  fiminrial  ili'l  r,---'- :  to  othei 

MhcrcMtch  . .  ''-nm'e  from  ,|,,,l  „.,,q.._  ,-,ppp 

'\iM.  the.'  arc  'h','  .'ligni.'  ''f  g.imnlin-.  m  .1  1..'  .  jped  fi'r  invcsnneni  :im1  spo  'ii 

nd  I  I  iimiia  le;,  '  I"  a  no®  "Ol,  ihal  '.i.i^iii.i  'il''-'.  "  pui  po.'-e.®  W  hih’  'he  nrlvi- 

,;,„ie.'..  pari  "f  d  .  m.t  emioa'-e  '!■;  . .  .  .  ,  ,  4  .nlua'®  he 


I'm  :  nh.iei  1  ihem  l"  the  ri.-k  of  im  man  "  Im  'ovaged  "ith  an  ilalia 

loT'keil  lo.'  n'-.se-'.- inent.®  to  l  eplacc  4’xplot  er  n.imed  .\n,ei  i,g"  V'espitec 
lo  c-  i!i;;i  "oiilil  ho  ti'oide,')  for  a  .\houl  llie  same  time  lhal  'lore' 

ptrimnni  lliai  i.~  oni'.  a  1  lact ,ona I  wa.®  "I'illen  Ihe  king  of  i.lia 

,i,:ri  '.f  Ihc  |i"i''mial  i"®,-'.  ii  Ne\'  ,-,ii]piT-4  i.gsiieii  a  de,*rec  f'lhiddiu 

I.  "i.'ic  had  M'lf  im-nram  e  "  lion  n,,,  i.-iiq,'  ,,f  lit',-,  in.^uramo  on  th 

f'c  anil";  .  a;  IU;ff:il"  !i';ri’od  ;n  ™|-|-,,j,-|,|  j;  i^as  "f  "ic  ,;;itiiro  o 

!‘"''l.  ii  "Oi'l'l  h;;'c  lioon  ;;ccrssary  ;,l,q  ,  he,-pt',-,re  coDH.il.'  I 

;  .  s: 'c  ; me  picmiup;.;  H'l  J--'  iPp  p.-su  inloiesi®  of  "ir  i;.0!iin  1,  i 


I'  i'  0'.,' ;i;;a;e,(l  les.®  lh:;n  ?  pci' 
(I'li.  .-i;'  pi'o;, ownc'i  I'v  ,-';‘'a1c 

I'l; ■, i t'C' .  ,  ;i;  iio;':iti";i'  i;-  ;n®uicd  uii- 

;!c;  Ih'  'Otf  in.'ll  la  III  I  pU'li  Sine,' 
ill'  relmion  of  "m  la.'.pa.'ci  to  In,' 
I,  laiiiuml.'  o  titai  of  a  .siocl.lmlilcr 
a  ,  ‘rp  ii'ii  I  i'lii .  H  "oiild  -ccmi  oI'I' 
.'ms!  Ihj'  "lO  liixpa'ci  be  .gi'iii  Ilic 


,-p  foi  111-  piilihi' 
-I  lii  ltiim.;'  climi  e 
i-i-i !", I  "!  hi¬ 
ll  I '  1 1'i'l  ma  I  •'  III, 


111,,  '-ra-op 
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Iin.  iiiifii'i' 
c  in  maiKi 
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fill'  purpose®  olher  "lan  th'vsc  aris¬ 
ing  from  rin.inrii"  di'l  r|■.■'■ :  m  othei 
w'>rd-',  that  iiolicy  li'iims  aie  '•'f'en 
iifilii iiied  fi'i'  invesnneiii  :im1  spo'ii 
llaii'c  pm  po.'-e.®  "  liile  the  nrlvi- 


'  II  ' ‘O  ‘  ■'  it  j  lege  is  one  w  lii,  h  n.ii®i  nlwa' 

¥  -Y  -Y  ¥  !  mninlained.  "le  iiracioc  1  f  ho: 

'i'liere  if.  ri"  di  ill'i  "u"  ""t  ""  I'clieier  slio'ilii  be  i|;m"' 

•  etiiic  life  In.-oti  .'tiiee  a®  prai'fec'l  lo-  p.q 

la.'  is  ban'll  "ii  ehaiieo,  ilie  , 'Jinnee  v  v  -Y  ¥ 

if  ilenlli  "I  ®ur\i'al  l-'or  an  in  '  T'he  suhjp.i-l  I  have  eliofen 


ir  ii-.e;'  "f  piii'li®  ami  m.-irii  -  j.=nier  m.®uiing'  .-i  single  life  t.lie  lak  rates  a  glanre  forwani  a.-  "eli  a'  a 

-  "  ,  Ing  of  that  elianee  would  be  gariih-  g  lauee  backward.  One's  view  of  Ihe 

Continental  Life  Has  |  Img.  imi  for  an  insurer  dealing  future  is  naturally  affei  le-l  by  the 

p.  w,  R  •  ..  thomsuml.®  and  millions  of  experiences  through  which  we  are 

rjlg  iNeW  DllSinCSS  Vjiaill  i|.ip  jg  sulvinliu- ^  pas-slng  at  t.ho  pre.®ent  time  and  the 

aied  to  the  law  of  mortality  aud  the  |  number  of  persons  who  predict  what' 
roroii'o  - 'I  he  t'oriiinental  l.ife  In-  latter  law  Is  one  which  can  be  ex-  is  to  follow  the  dopr£ssiaii  i®  not  less 
urarici'  fotim.iiiv  reports  a  very  ■  pre.s.®cil  mid  I.®  expressed  m  'im  than  the  number  of  those  who  iin- 


s'lrarici'  fmim.iiiv  reports  a  hi,'  pic.®.®""  iiim  1.®  <>.\pi  es-'Ci,  "■  ■■■-  hjo-u  hjc  linu"'",  "■  .......r.  ..  ...j 

•iihrLaiii u"  iiitiea.se  m  new  hiisi-  form  of  a  ma "leinaiical  forniuhi  un-|dertake  to  explain  the  eau.®es  that 
TIP®;.-,  I',,,-  till’  tirsi  (lUiirtei  of  I'lJ;')  ider  which  eliance  beeoiues  diro.c-  led  to  the  depres.sion  One  can. 
A*  ci'iiipaied  with  "le  same  period  r.ioii  of  a  most  precise  clia  racier.  1  how  ever,  take  a  little  encourage- 

of  :Li:it.  "if  iiierease  amounted  to  The  gambler  in  the  ordinary  sense  ,  ment  from  the  fart  that  this  is  not 

wlii'e  a®  compared  with  lOnil.  |  loo!;s  for  a  profit  lo  himself  or  his  1  the  first  time  that  nian.v  perplexing 

thp  incieuse  i®  jOCf.  'e.slaic  lliroiigh  the  or^iurrence  of  an  j  ervinotnie  problem.®  have  fared  the 

The  compan.'  also  reports  a  very'e'eni  which  he  hopes  will  happen,  people  of  this  eontineiu.  It.  is  well 
■4nhs!.autial  inereaiic  in  colled  ion  ,  In  life  insurance  the  only  po.ssilitli- m  ecognized  that  the  world  at.  large 

of  first -year  prciniuni®.  and  ha.®  I  ly  iif  advantage  to  his  estate  ts^i®  and  for  many  years  has  been  very 
'•fated  "tat  "le  ini[iro' enieiit  i.S|  tlin'ttgli  liie  occurrence  of  an  ei  ent  |  jiiiiclt  affected  by  the  snluiion  pm- 
no'cil  in  p,aci  iciilly  every  section  (;f|wliicli  ho  liopes  will  ri.ol  liaiipen.  vided  for  economic  prohloni.®  on  this 


new  Itiisi-  form  of  a  matheniatical  forniuhi  un-,dertake  to  explain  the  causes  lhal 


the  roiitineiii.iil'®  organization. 


I  Saw  It  In 
Shf  Jftnannal  Sitmrs 


i  whieli  lie  liopes  will  ri.ol  liaiipen.  vided  for  economic  prohloni.®  on  this 
More's  ideal  is  no  donhi  properly  pide  of  the  .Atlantic.  Not  long  ag.'i  a 
ilcscrihed  a.®  eommiinistic.  hni  what  ^  financial  paper  in  l.onilon  quoted 
.can  lie  more  truly  cwumunisltc  tliandhe  headings  of  anicles  appearing 
I  a  hfe  insurance  fund.  To  it  rich;  In  the  same  paper  in  a  certain^ 
land  iioor  contrihule.  l-’ronn  H  thejmonth.  The  heading.®  of  these  nrti- 
estaie  of  the  poor  man  ma.v  reap  a  cle.s  included  the  following: 


You’re  SURE 

. when  it’s  life  insurance 

The  Sun  Life  Assurance  Company  of  Canada  has  been 
rendering  service  to  the  Dominion  for  more  than 
63  years  by  enabling  prudent  men  and  women  to 
safeguard  their  own  and  their  families’  future 
through  well-planned  life  insurance. 

ll  does  nol  Mffirrn  that  it  h.as  Htp  only  vk^orth while  policin?  fo  offer 
to  Ihc  public. 

— It  does  affirm  that  no  onp  who  ever  insured  under  any 
SUN  LIFE  plan  and  kept  his  insurance  in  torre  until  ils 
mafurily  had  cau.se  to  regret  it. 

If  does  not  claim  to  iTave  all  the  y:ood  agents  in  Canada. 

"■’/f  does  claim  that  -SUN  life  agent.s  are  unu.sually  well- 
informed,  particularly  tiouiteous,  invariably  an.xious  to  render 
service  cither  to  present  or  future  policyholders. 

When  considering  assurance  it  will  be  to 
your  own  advantage  to  consider 

SUN  LIFE  ASSURANCE 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office  Montreal 


g'l'cai  advanuigp  ihvotigh  Ihc  prema- 
jtiiip  idealli  of  the  insitced.  Ttte  es- 
i  hiU»  nf  the  rich  man  may  be  actually 


•'President  Tioosevelt's  Paper  Is- 1 
sues.”  i 

■'The  Anier1c.an  l^rramhle  for 


rtikadv  aniagfd  hr  his  vent'ure  by  t  ea- j  Currency  ' 
^  son  of  his  own  longevity-  “The  1 

■■■w  Tlie  Ttopian  conception  included  Traders." 
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ALL  PROFITS  FOR  PDLICYHaLDERS 


(jOiiservalive  in  ils  investnients 
[  Jl>ei*al  in  its  t  i•■eal  men  I  of  pol  i  e  v  hcilder  s 


SEWS  or  ISSUE  ASCr.  rtASKlSG.  MONEY  AND  EXCHANGE 


^  111  adiJiluin  to  Hesiervos  of  $(j.907.077,0(l 

''Ht  u|)  in  atcotdanco  with  the  lequirfi 
iiujntH  of  the  Dominion  Dopartnient  of 
Insuranco.  the  Company  s  surplus  functa 
of  Decembr:  ttst.  It'f4.  amounted  to 
S680.410.QO  (inoludinij  paid-up  capital  of 
«?00.000,00). 


SAFETY 


i'und  Insiuencc,  Itouif  r'no  <f- 
Mai  .nc. 

tieTHTal  ol'  Viiiprira  t>riiup:  (tenciai 
fnsnranri^  I'o.  of  Atnrvic:',  (ten 
rral  Casually  Co,  of  Aim  rira 

;'ir  ’  NaiionaJ  of  .Vmorica 
•■■nf  \itiori<'ai)  (trinip:  .Amnnonn 

,'.1I  aocc;  I  ounij  I'irc  of  Phtla.. 

Ctt;:!  Atncvicaii;  (treat  American 

liicU  mnit.y . 

Unrtjioril  (•roiiii;  l  itjiens  of  New 
let  e.'  ■  Harifiirtl  .Aeeldent  it  Tti 
derinitj  .  itartforri  Kiro;  Hartford 

Lh-  Stock,  (ajndon -Canada. 

Ifoinr  Group;  Citv  of  New  York  Tn 
suranee;  Franklin  Fire:  Home  In- 
sutanee  of  N.V.:  Homestead  Ftre, 
ne.^  of  Naiiniial  I>lberty:  Nev'  Ttruns-wiek 
speak-  Fjj.,, 

well  raaintainerj  (hk,  I  of  imerira  Gronp;  .Mli- 
Owinp  lo  ,inee  of  Philadelphia:  Indemnity 

in  productive  operations  rn.  of  N.  A.:  fiisuranee  Co.  of  X, 

priceci.  the  <ie-  v.;  Philadelphia  F.  &  M. 

I  tiinbemiens  AFnt.  fasnalfy  Gronp; 
Central  Manufaeturers  MnUinl. 


Bank  of  Canada  Statement 


iTftawa  TTio  weekly  statement  issued  Afareh  I'Sth  by  the  Pank  of 
Canada  showed  substantial  increases  In  Government  deposits,  also  In  ster- 
Unp  and  Fnited  States  funds  held  by  the  hank.  Increases  of  poyoriimem 
deposits  and  holdinirs  of  short-term  covernmint  securities  reflect  the  sale 
of  treasury  bills  by  the  bank 

\S,«»ETS 
!.  R«Mn^- 

GoW  win  and  biUliori 
Silver  Bullion . 

Sterliag  fuoda 
T.^.p .  Fundn 


lnl934.?.946.18«.38wiiS(>i.'id  unde 
ind  annuity  contiaels,  bnnijinii  tl 
since  the  Company's  nitoiit'on 
W.65P.?G0.00 


SERVICE 


Trend  Is  Noted  in  Canada, 
Great  Britain  and  United 
States 


Midland  Bank,  Ltd.,  Largest  in 
the  English-speaking 
World 


Substantial  qrowiii  m  ivntien  uusmess.  m 
business  in  foioe,  and  .n  .issols.  was  le 
corded  m  1934.  Assets  lia.e  more  than 
iloubled  since  19?,3. 


PROGRESS 


M»rfn  2; 
106,a8.>,31l 
1,03.3,174 
1.15,5. 081 
i>.817.d7) 


EFFECTS  OF  DEPRESSION 


FIVE  BRITISH  HIGH  UP 


2,  eaMdJary  Coio 

3.  Bill*  DiBcevntKl 

4  I  o»n*  »rid  Advanr*!, 

5.  Bill*  Bought,  in  On*n  M«»k»l 
6  Invfitmentr; 

Dominion  short  r*rm 
■  b)  ProTin-ial  short  term  sec 
c  -  Other  Dominion  eecur’tip* 

TotftI  Ini-esiTneotp 
7.  Bsnk  Premife* 

8  .All  other  aeBot, 


Gttawa.—The  deposit  liabih: 
eommereial  bank.s.  generally  : 
ing,  are  relatively 
in  times  of  depression 
declines 

and  In  commodity 
mand  for  current  loans,  on  the  other 
hand,  normallv  falls  off  sharply,  the  ' 
reo'esslon  usually  being  of  a  pro- j 
tracted  character. 

Depression  exerts  a  marked  lunu-  j 
ence  upon  the  distribution  of  the  1 
money  in  circulation  between  the  . 


Co^tinc|A4al  Life 


'-iieeklng  wcrld.  Its  total  deposits 
of  fS.tn'l.e-XS.rST  exceed  the 
iflSfOtifi  of  the  Federal  Keserve  Bank 
•if  yew  A'^ork.  the  largest  American 
RmK  Next  In  size  are  7  other  bil¬ 
lion  dollar  banks,  namely.  Barclays 
Rank  Ltd.,  and  T.loyd.s  Bank  Ltd.. 
Lc-ndon:  Chase  Xatlonal  Bank  New 
York;  'Westminster  Bank  Ltd.,  and 
■Vatlonal  Provincial  Bank  Ltd,,  l/on- 
•lon:  National  Citv  Bank,  and  Ouar- 
ADty  Trust  Compan.v  'if  New  A'ork. 

TTie  Caltfortiia  Bank  -  f  l/js  .An- 
reles.  Callfomta,  publishes  these  in¬ 
teresting  facts  In  the  nii  th  .innual  j 
edition  of  Its  hrochiire  ru'iiied  "The: 
Pepcstt  LJabllities  nf  One  Hundi  ed  i 
end  PlffT  oT  ihe  l.aid’.si  American,  | 
Brtttsh.  ruioni;!l  smi  Dominton . 
Rjinka  The  hiioMcr  i  1, •  ri'hiiti-d 


UN.  J  LANDER 

isM*n*ging  Direttor 


JOHN  W  HGfIBS 
Preiident 


rOTAl,  ASStT 


AH  ALL  CANAO'eN  ¥f  hi  ^  COMPAMV 
eOUMOED  LI  V.-  ,,,, 

jlr<iH(hrs  in  oil  iinporlanl  centres. 


i.iABii.rm:s 

1  Capital  paid  up 
2.  H«at  (un4 
8.  Notes  in  circuiarton 
•  Deposit*: 
la)  Duininioii 
y>)  Provincial 
•-0  Chartered  bunk* 
•tl  either 


Total  deposits .  I 

Liat'ilirfes  payable  abroad 
Ml  other  liahiUtlee 

TOTAL  LIABII JTreS  ,  .<2 

Hatlo  -jf  net  reserve  to  H'otes  and  dep 
•k  prd  42  47^;,  ill  tha  first  statement  Ni 


SOLID 


I  -  11,801,891  -i-  13.169,584 

a*  compared  with  42  45%  last 
•ts  ie.ss  ifern  o  of  Usbilltfe*. 


j  The  fallnre  of  the  quantity  of 
:  money  to  contract  promptlj'  w  hen  o 
[crisis  turns  into  depre.ssion,  results 
I  In  monetary  redundancy,  of  which 
the  visible  sign  Is  the  accumulation 
of  Idle  cash  In  the  banks.  This  ac¬ 
cumulation  does  not  produce  the  ex¬ 
pansion  in  loans  and  deposits  which 
would  occur  if  the  prospects  were 
bright,  But  It  does  Increase  the 
competition  among  banks  for  the 
uvailabli)  bii.'>lnes.s,  and  tends  to 
bring  about  a  decline  In  the  discount 
rate.  The  quantity  of  money  Is 
one  factor  In  accelerating  the  read¬ 
justments  of  costa  to  selling  prices 
Avhirh  ultimately  restores  the  pros¬ 
pects  of  pn'flt.^A  and  ushers  in  a  per¬ 
iod  of  expanding  trade  and  rising 
prices. 

Bank  dcposiii^  are  of  two  principal 
types,  those  arising  from  the  actual 
deposit  of  rash  or  iUs  equivalent  and 
those  arising  from  the  lending  oper¬ 
ations  of  the  hanks  These  type* 
are  known  ns  primary  and  derivatli'e 
deposits,  respectlvel5 .  When  a  bank 
makes  a  loan  to  a  customer,  It  does 
not  ordlnarll.v  pay  out  cash  for  the 
amount  of  the  loan 


What  of  the  Gold  Standard? 


i  !if  l»olfl  Bloc — Oasis  in  a  World  of  Uncertainty 


EN'TirVUR  VAN  VM.SSINGEN 

r>»  Lommitrc*,  Utrciht,  Netbariand: 


•f  hard  umeii.  disturbs  its  confidence  more  than 
a  Inc  (o  the  uu*^oble  currencies, 
which  took  *  Gold  Bloc*  the  sole  oasu'  tn 
toe-war  de-  (^^*011  of  uncertainty,  lia.s  tor 
,  „  this  reason  rendered  linaliiahic  ser- 

of  commodi-  Vices  to  world  trade. 

'(<nsumercan  ITTjrthermore.  we  know  that  every 
ee  could  only  currency  which  Is  detached  from 
uous  develop- i  gold  creates  a  new  fire.ssure  on 
'f  labor  divi-  ■  prices  and  new  trade  barriers,  so 
national  but  j  tuat  looking  at  the  world  as  a  whole 
lonal  house-  i  we  can  only  hope  that  the  Gold  Bloc 
!  will  keep  to  it.«  present  policy, 
le  gold  stand-  The.  national  aspect  of  the  prob- 
ts  spurs,  and  Itm  is  more  complicated  since  eco- 
t  that  it  was  nomic  conditions  in  the  countries 
e  to  its  .5cr-  adhering  to  the  gold  standard  differ 
■'ithout  gra\e  gieatly 

a  period  o  All  of  hem.  howeA'ei,  have  one 
pment  ot  rhr  piijldenj  in  common,  namely^  the  dlf- 
ities  and  s,  j  i  -iiHy  nf  competing  on  the  world 
■i;.tla’i  wirh  countries  off  gold.  The 
It  of  the  I'.:-  .:\^>ifucs  of  inflation  or  devaluation 
)r  It.  ano  'ii-  [,,,i  fail  to  point  over  and  again 

an  one  w.i.,  ,h,.  ac'antages  which.  If  their 

ved  til  !'•  ,,  ,,  oie  followed,  would  accrue 

value  A,  •  ,  \f,nr  uade  and  to  those  v  ho 

rency  onin  ,  ,  ,  ^,.•^vlces  to  foreign  .countries. 

)f  nroMdiiig  a  ;  ii,  auswtr  they  get  Is  that  selling 

If  v.Thn-  ii  an  •  r,. reign  country  to-day  is  more 

a  question  of  obtaining  an  Import 
scourage  .im-  license  than  of  quoting  a  low  prn  e 

prove  one  of  ^nd  that  the  offering  of  cheap  com- 

lUr  economics  modities  means  in  moet  cases  an  in¬ 
is  going  on.  ciease  of  quota  restrictions  lo  ihc 
esterday  may  second  place,  they  are  told  that  the 
I  feel,  now-  adA'antages  of  which  they  speak  can 
care-  exist  only'  temporarily  since  the  costs 
<dd  shoe.s  be-  ,-,f  iiiiport.s  rise  In  the  same  proper-  ■ 


it  merely  ere-  : 
dlts  the  emstomer’e  account,  just  as  i 
I  if  a  similar  amount  tn  cash  had  been  | 
I  deposited.  Such  deposits  are  deri-  j 
;  vatlvo  In  the  sense  that  they  are  de-  i 
rived  from  loans.  j 

A  primary'  deposit,  since  It  con-  ' 
’  slsts  of  cash  or  Its  equivalent,  tn- : 
*  creases  the  bank's  reserve,  while  a  I 
derlA-atlvo  depcxslt  consisting  of  the  j 
■  customer’s  or  some  other  person's  ' 
I  promise  to  pay,  does  not  Instead 
it  increase.^  the  hank’s  portfolio  of  ! 
loans  and  investmen*.'-  \  deriva- ! 
five  deposit,  being  '  :•  ated  for  the ; 
ourpo.se  of  being  used  immediately,  i 
is  usually  drawn  upon  without  any  ; 
considerable  delay.  The  primary  j 
deposit,  on  the  other  hand,  la  rela- 1 
tively  stable  and  its  rate  of  turn¬ 
over  comparatively  slow.  j 

The  relationship  between  deposits  i 
and  loans  In  five  important  coun-  i 
tries  from  the  beginning  of  1930  to  ] 
the  present,  shows  in  Canada,  the  • 
Cnlted  Kingdom  and  the  United  j 
Rtate.s,  increases,  while  no  Important  i 
upw'a  rd  rend  has  developed  in  j 
France  or  tlcrniany.  Although  bank-  I 
Ing  mcthod.s  differ  greatly  tn  the  I 
five  countrieji.  !t  ts  obvious  that  in  j 
the  stati.stics  plotted  for  each  coun-  j 
try  deposits  .show  a  surplus  over 
loans  and  discounts.  The  gap  be¬ 
tween  the  tw'o  accounts  has  widened 
in  the  last  twelve  months. 


Solid  it  tht 
Contintnt 


Of  rJie  30  state-r  ami  the  District 
Ilf  Columbia  represented  in  tiie  list, 
\ev.  York  ba.s  33  of  the  91  American 
hanks  Penns vlvanla  has  13.  '"ali- 
'ornia  L2.  Missouri  7.  Illinois  h,  'Vfas- 
"iartinbetts  and  Ohio  5  each  and  Mln- 
aerota  I  The  5,9  British  banks  are 
located  in  al)  parts  of  the  world  In 
i-ingiand  aicne  there  are  3S  hanks 
•'r  head  office:;;  in  Scotland  and 
‘'nna<is  8  each  tn  .Au.stTtlia  and  I'e- 
bind  a  each,  in  tlie  Orient  ,7.  and 
in  i?outb  Africa  .uid  \ev  .Tealanil  1 
**acb. 

IrfitJdon.  where  are  located  the 
'■Tea’1  Offices  <>f  21  banks  tvith  J13,- 
17''»,7SC.2ou  lu  depiisits,  hnuls  the 
list  of  cities  in  number  of  bank.s  and 
total  deposits,  but  X’ow  York  City 
wHh  IP  banks  and  $tl.787.91fi.l49 
tn  deposits  Is  not  far  hehina.  Next 
in  iTUT'ortance  Is  Pan  Frnnct.sco  with 
k  banks.  Philadelphia  tvith  7,  rhica- 
EO  with  6,  ritlsburgh,  Boston.  Kdtn- 
bii.^gh  .snd  Manchester  wit'b  >i  each., 
and  1/os  Atigelee,  rtoroland,  Pt.  | 
I.OU1H  and  Toronto  with  4  each. 

Thero  are  d  new  hanks  nhicb  did  I 
not  appear  in  the  ISO-t  booklet;  : 
namely,  .1  I'.  .Morgan  &  I'onirisuy-' 
•mcludlng  Drexel  ^  Compativ  of, 
Pblladelphial.  New  York:  New  Vork  • 
State  National  B.rnk.  .Albany  .  Alami- i 
ractiircrs  .National  Bank.  Derroit;' 
.Savings  Bank  Trusi  i'’ompan>  \eu  ! 
York  Indiana  National  Bank  fn-i 
dianapolis;  and  State  Ptren  ITiist  ' 
r'ompany.  Boston.  The  Bnokler 
does  nor  include  df|>,i>iT'  ..t  (.urelv 
:»n'"ipgi:  Institutions 


HEAD  OFFICE 
Toronto,  Canada 


lore  making  sure  tbnt  the  new  ones  1  uon  as  the  prices  obtained  for  ea- 
do  not  pinch  .  .  i  ports.  And,  finally',  that  in  order 

I  am  no  monetary  authority,  but  I  reetore  the  balance  between  the 
still  I  roust  .say  that  those  who  crl-  i  buying  capactOAs  of  ih-e  different 
tlcize  ihe  gold  standard  have  not  up  *jje  population  which  is 

to  now  convinced  me  that  they  have .  to  an  efficient  distribution, 

found  a  more  reliable  subsBtute.  must  have  deflation  anj  not  In- 

The  fset  that  gold  did  not  lose  Its  nation  or  devaluation  which  shut  the 
value  after  several  countries  of  great  joor  on  decreasing  and  leave  it  open 
economic  importance  went  off  gold,  only  f^r  increasing  wages. 

.and  that  this  metal  Ls  still  used  by 

ncn-gold  countries  for  managing !  .■  »  a  a- 

their  currency,  ought  to  be  a  warn- j  Prom  a  purely  economic  .>>iand- 
Inc.  Nor  should  we  forget  that  |  there  is  no  gainsaying  the  fact 
the  gold  stream  flowing  from  East ;  L^'at  adjustment  to  the  lower  produc- 
to  TYest  drowned  swlfay  and  surely  iit>K  coshi  of  other  uatIon.s  as  w-ell  as 
of  w'htch  we  i  restoration  of  the  lost  balance  be- 
TJnlted  States  I  tween  the  buying  capacities  of  the 
.  ’  the  )c.ss  faAored  wage 

•  earners  of  the  industrial  and  agrl- 
,  cultural  laborers  can  be  effected  by 

deflation.  Nor  can  wc  be  blind  to 
!  tJie  fact  that  'uich  an  adjustment 
alone  would  bp  permanent. 

I  There  Is  also  a  political  side  to 
[this  question  and  in  thi.-:  respect 
[each  counTry  must  find  its  own  an- 
I  swer 

j  ’The  way  of  deflation  i.i  long  and 
I  difficult  and  only  the  strong,  the 
I  courageous,  the  ppr.sistcnt,  will  roach 
;  its  end. 

i  It  seems  to  me.  howe-i-ier,  that  it 
i.s  sound  economic  sense  to  stick  to 

•  it  as  long  as  Ave  are  not  compelled 
i  by  forces  stronger  than  our.«elves  to 
I  abandon  it.  Undoubtedly,  the  Gold 

Bloc  Tvill  make  a  strong  effort  in 
close  collaboration  to  remain  on 
sold  It  Is  Impossible  to  predict 
the  extent  to  which  they  will  be 
successful,  since  this  success  de¬ 
pends  to  a  great  extent  on  the  at¬ 
titude  taken  by  non-gold  countries. 

If  they  do  not  succeed,  there  will 
undoubtedly  he  new  difficulties  In 
the  Avay  of  stabilization.  This  would 
be  very  regrettable  since  stabilization 
cf  currencies,  by  returning  to  the 
gold  standard  with  some  adjust¬ 
ments  of  the  gold  A’nlue  of  certain 
currencies,  would  stimulate  trade 
and  thereby  facilitate  the  Interna¬ 
tional  colliiboratlon  tvhich  alone  can 
restore  the  general  welfare  | 


I  HE  net  premium  and  investment  income 
for  1931  was  the  largest  in  this  Company's 
hlstorv-  and  the  results  tor  the  year  provide 
••onvineiiiji  evidence  of  vell-halanee,!  grow-tlr 
arul  soiinrl  development. 


Group.s  or  “Fleets” 

In  the  Fire  and 

Casualty  Field 


Staff  Appointments 


the  commodity'  dollar 

heard  so  much  In  the  -  - , 

a  year  aco.  As  a  practical  business  i  more  «nd 
msn.  however,  I  do  not  want  to  be- 
come  entangled  In  rhe  snares  of  ar¬ 
gument  regarding  the  theoretical 
merits  of  currency  nystems.  t  want 
I"  keep  thij  problem  In  Tie  place 
where  in  my  opinion  it  belongs,  and 
that  ts  not  in  the  front  row  of  the 
sialic  but  in  the  pit 

What  would  it  profit  Up  if  we  in- 
^r;n^ed  a  more  reliable  currency  sy’s- 
tem  and  still  conilniu-d  to  ignore  the 
old  pconomlo  lav  that  goods  and 
services  can  only  be  paid  for  in 
goods  and  ser^icep  and  failed  to  bal¬ 
ance  the  buying  capacity  of  differ¬ 
ent  groups  of  the  population  and  ot 
different  nation.s'’  AVbat  Is  the  use 


I  Continued  from  Pago  IT) 

Fire;  Phoenix  Assurance;  Union 
Marine  &  General;  United  Fire¬ 
mens  of  Phlla. 

Royal  Exchange  (rronp:  Gar  &  Gen¬ 
eral;  IxAcal  Oox'emmenl  Quar.; 
Motor  iTnion;  National  Provincial; 
Royal  Rxchange;  State  Assurance; 
United  British.  S 

Royal  Group;  Hudson  Bay;  Newark 
Fire:  iboneer  Insurance;  Queen 
of  America:  Royal  Insurance. 

Sun  Insurance  Group:  Imperial  As- 
suranre,  London  &  County;  Pa¬ 
triotic  Assurance:  Planet  ..•Assur- 
ance ,  .-'un  Insurance. 

Willis  fHber  Group:  Comhill  Insur¬ 
ance.  Provincial  Insurance. 
Yorkshire  Group;  Txmdon  &  Prov¬ 
incial  vfarlne  &  Gen.;  Yorkshire 
.Insurance. 

rNlTEW  ST.4TES  GTtOTTPS  j 
.ietna  (Troup;  Aetna  Insurance  Coy.;  j 
W'orld  Fire  &  Marine.  i 

.Lmertean  Insurance  Group:  Amer-| 
lean  Insurance  Co.;  Fire  Associa- : 
tlon  .-.f  Phlla.;  Security  Insurance! 
Co  I 

Continental  Group;  (Continental  In-i 
surancp;  Fidelity  &  Casualty,  N.  i 
Y. :  r'ibellty-Phoenix  Fire;,  I^rstl 
Auierii’in  I'Tre:  .Maryland  Insur-l 
anee.  \iagara  Fire.  , 

Corroon  &  Reynold.s  Group:  Axner-j 
lean  Pquitable;  Merc.honts  &  Man-i 
ufariijrers  Fire;  New  York  Fire,  j 
Flremnn’s  Fund  Group:  Fireman’s 


Zi)t  Cinpirr  2.  iff 

Jlnsuranrc  Company 
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Untik  ('luoriii 


RAITB  OF  JfOTA  S(  0911 
"W.  E.  Starrak.  has  been  appointed 
assistant  manager  at  the  Toronto 
branch  of  the  Bank  of  Nova  Scotia. 

J.  A.  Kennedy  has  been  appoint¬ 
ed  accountant  at  Windsor.  Ont. 


E-anV  e’esrinpB  in 
'Hrcb  2«?th  and  con 
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BOTAI,  BANK  OF  CANADA 

R.  C.  Jamieson,  formerly  of  Han- 
|na,  has  been  appointed  manager  of 
the  Royal  Bank  of  Canada  at  Tnnls- 
fail.  Alta. 

W.  A.  S.  Murduff.  of  Belleville,  has 
been  made  manager  at  Beeton,  Ont. 

J.  A.  Rowland,  formerly  manager 
at  Durham,  has  been  made  man¬ 
ager  at  Elmira,  succeeding  J.  B. 
Jarrall,  who  has  been  made  manager 
at  Dutton,  Ont. 

A.  B.  King,  formerly  manager  at 
Okotok.s,  Alta.,  has  been  made  man¬ 
ager  at  Fernie,  B.C..  succeeding  F. 
■W.  Cavers,  who  has  been  appointed 
manager  at  Hlllhurst,  Calgary.  AV. 
Innes,  formerly  acting  manager  at 
Hillhurst,  has  been  made 
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Thi'-'  prijhlcin  h,-i7  both  .'i  national 
nml  ert  fniernutionat  side,  tf  we 
aeree  (hat  Ihe  difficulty  which  al 
Ibi't  moment  the  world  must  solve 
is  not  how  to  produce  more  goods 
III  better  goods  nor  how  to  trans¬ 
port  then  more  efftclentty.  but  ra¬ 
ther  how  to  distribute  them  mor* 
adequately,  the  answer  to  the  prob¬ 
lem’s  second  side  eannot  remain  In 
doubt 

One  of  the  Viaslr  elernentfi  cf  a 
found  international  interchange  of 
commodities  is  a  stable  currency 
which  enables  the  seller  to  know 
what  he  Is  giving  and  the  buyer 
what  he  Is  getting  International 
trade  must  be  based  on  calculation 
I  and  not  on  epecalatton  Nothing 


I  (I  '  o*jr>:r\' 

!  ■  foiifi 

irl/.iHa 

li  f-!flT7-,Dn».on, 
TVai'tfcnl 
IK  Kingston 
'  7  Pet^rbDfoutjh 
^Vindro- 

22  Fort  Williem 
*4^3  SKi^rbrooke. 
24  Kitchpner 

29  Mooao  Jav 

30  N.  Wcstm’lfu 
34  Saskatoon. 

36  Moncton 

.30  Chatham 
42  Samia. 

382  Sudbury 
631  Medicine  Hat 
600  Prtace  Albert 
Lethbndgfc 
Brandon 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


GENERALLY  LOWER 
TREND  INDICATED  ‘ 

MINING  MARKET;s‘tll:":":'^“!^n.."v;;:;"'^^ 

I r-.ak»'  iiiitl  Itiliui’n  i'uli)  iij  iH'v  lo\\t<| 
I  .1  I  $1.-0  aiuJ  .<1.1, i  respect  i\(  I.' .  Heat-, 

imcu^  Wa»  at  Lowest  Level  tie  «oUl  .loni,rK..|  points  winie  r,un 
II*  Some  Time  Nine  ih*t  gniuetl  o  like  amouni.  <  ouian 


WR.-HARGREAVES 
£ARNS  36  CENTS 
SHARE  OF  STOCK 


ic'iiier  ainl  niher  ritier-  iosr  of  llio 
inark.i  f.;r  ion.-  of  coal  an- 

nil.-iH'  iiir\  1-111111(0  111^  al'Kiif  TOO  iiien 
III  I'  la'iil  ■ '"I I lei  ic'  li»  Ilf  i|i0  ma t - 
t.‘  t  •‘•r  ill  (iijtpiii  ftf  cxplc 

RODUCTION  AT 
CAN.  MALARTIC 

DV  M  hV  «^*OCT  . .  annualh  ,  lo.sa  of 

Ol  nAl  riKill  ni  M.i-i  aMllnall^  ...  i.iiOe 

a  .1  1  It  l;  I  I . .  ..0(i,.MiO  to  t1. 


in  Some  Time — Nine 
New  Lows 


Profit  For  Six  Month  Total  Oto  Rrsoiircon  lustimalcd  '  *'•' 


.  , ,  Poriocl  Elstimated  at 

i.i.9»7.066 

BASE  METALS  IMPROVE  BULUON  TAX  $2  TON 

~  vanctMi  4  points.  Yniir  Yankee  Girl 

ToroMto  Bureau  Tha  Financial  1  iiua«  lo.sf  7  and  Slieeii  Crook  -I  points,  foionlo  IJurrau  The  Finaiuial  limea 
Toronto  —  One  of  ilio  qniete.st  |  Stnrtarona  tvn.s  j  poinis  lower  wliile .  Trironto,— profit  oj 
••Bslons  experienced  in  some  lime'®**’*”'  if  r<N-ord  lo.sses  inelud-  hefoia.  tlcpreeiaiioii  aud 

oecHrred  on  tho  mlninic  section  of  /^'aliaiii.  Gra-  autpius  ad.iii.stmcnts.  is  aiin.iiiricod 


BASE  METALS  IMPROVE 

Toronto  Buroau  Tha  Financial  Tima* 


RULUON  TAX  $2  TON 

roronlo  IJ.irraii  I'hr  Finaiuial  limea 
Trirnntii, — I:7pf Iniaied  .net  profit  id 


at  S.tS.OOO  Tons  V^ahiec!  at 

.‘i!<>.97  a  roil 

REPORT  IS  ISSUED 

lol.iiilri  II. ..rail  Flir  Kina...  lal  Iini,i 


.1  Iv  I..  \  iiiiriitivcr  tiler 
111. 1.1  mill  nihf-r  ,  nppli.  o. 
'Ml!  ('(piipm-cnt. 


Siscoe’s  New  Taxes  Will 
Bo  About  $25,000  Higher 


Commenting  April  Ist,  IPLt.S,  all 
traiisattioni!  in 

UNLISTED  STOCKS 

will  br  rxctulcil  bv  our  Unli»led  Depart* 
incnt  on  a  toniniiasiou  basis— conimiesion 
I  ate*  to  correspond  with  those  charged 
on  ininiug  and  industrial  stork*  on  the 
Toronto  Stock  Exchange. 

r.  O’HEARN  &  CO 


21‘»  St,  lames  SI.  NNe^-i.  AIUNTUEAI 


•lecHiTed  on  tho  mining  section  of  <5'aliairi.  Gr:i 

rr.  •  ,  .  .  inada.  I.K'C  Gold  and  Wavsidr  i  p.  Wrioh,  ii„  ..  .  .  . . .  m'  im-  iin^iii nod.  ;  i ihd  proernm  war,  aiillmri/od  .sinoo 

'.he  Toronto  stock  rxoliaugc  during  j  «„,„U  t  u  I  ^  richt-llnrgiein  o.-*  .Minot.,  I.id  ,  Caiiadian  \li,  la  riio  G.il,|  . . a  it:  ox  i  ho  liogiiiniiic  .'f  Oils  voa; .  no.-,  .-..carv 

i|io  past  xveek  with  share  prices  in  i  ci  to  .n  ino  .six  moni.h,-  porind  oiiding  pootod  in  oati  r  pnxliioi loii  aliiuii  ijip  oduipinoiB  has  Ik'oh  purobiihod  juui  4 

most  cafes  belnc  allowed  fo  drift'  Norarda  and  lliiil.snp  nay  in  ihojl'ch.  C.s,  lii;  Ij.  An  interim  f^tji  le  i  '*■*>.  :i<'<'"l'iJitic  i«.»  (In-  jiutiilionnl  f|e\el<»;tnicnf  fie\\H  h:t\e 

aimlessly  Tower.  TsOihpa'h  outtium  metal  ser-tnm  idovidei)  (htp  ilu'  eonipany  nitfratutn.s  ^ reindt  f,)p  Oi,.  ii.-coi  y-.u  hrim  adtled  underprotind,  niakine,  a 

hered  ffains  bv  »  wtdi^  mur^in tho  most  ae~  •  it)  slian'liuhim^..  alttnc  I M  t  i  inher  111.  lO  it  i.ital  t»f  10  ereu^.  nn  inereasi 


loM»nto  riit.  FiMGn.i.it  .[  ,*  i.xorh.  prt.f.,fiHnt  -jt 

loioiiftf  With  all  ItiulilthL;*'  \vif]i;<Hth)  \Iine.'^.  tnhj  F^hainholderx*'  he  the 
Th  ■  eM  -  nMni!  of  refill'  r>  |i:-;it'tic;tll\  '  animal  ineetirt:  tlmt  ut  eK  thal  fini 
fouiplufrO  mactiiiii  1  \  if.r  iln  iint:  Mie  >ear  I'*”!,  a  larr*‘  evflern 

ni‘U  imi  mill  hf  in.  uih^tanetl.  |  t ion  pnicrrnnt  war*  aiilhori/.eO  »Sinee 

'  aiiatlian  Malaitie  tjoltl  Mou'S  is  ex  I  he  lie;:inninc  of  ihijt  >‘ea:.  neet.sjsarv 


'1  Nfr 

Wlrvlpefr  <vrNl«i  TvcliNNgf 
stfinlr^Nt  ^lt»rli»i 

t.  llassrH  Ti«^e 

f  <)lliMie4!M7  *GArll«PK*« 


M.tvlfr.l 

N«*rNfl(4» 


MKVICKii  " 
I.-cnl*  ' 

•  IbwOmu 

#v«»# 

< 

XnSbVTr 


aimlessly  tower.  f/js.'ioH  outnuni  i'a.''r  motal  sor-tiuu  provided  (hts  'Hf’'  on  ilic  ooinpan.v  np.raiion.s  j..  unnual  ropmi  fm-  (p,,  ii..,.;ii  y.,.ii  hoon  addod  nndorgronnd,  inakinr,  a 
bered  gains  by  a  wide  maiKin the  most  ac- ■  f**i^'Tiitio(l  to  shan'lioldor^..  ahmi;  iM  oomiior  111.  n  it  i.ital  nf  lo  oro.w^.  .an  inoroas,  of 

althongh  In.  roost  Pusc.R  declines  xcoro  formor  issuo  showed  a  I  divi,ionci  ohoipn  for  !.7o  per;  I’r'idiii;.  iho  arrixal  .li  oo,  oirioal  Iino,  nvor  this  I  ime  a  .x  oar  ago.  •' I'hr 

onjy  of  minor  proportions.  .Nine  new  ! houits  vhilr  tho  )at- i  '  r.-  fiind-:,  pa.Mihlo  to  hr  ax.iil.itdi-  sli.iri- H  snlis  of  Ihis  work  w  ill  o!  ooiirso 

lows  were  chalked  up  with  San  .An--''''  ailxa.iiood  L’-'.  imini.s.  Paloonbrid*  | "f  I'oconl  at  Maroh  'i.  On  : .  'unlorgrtiiiiid  work  wai  Mispond- !  hn\ «'  an  iniporiant  tiourin.c  i.n  oiir 
lODio,  which  was  under*  imav.v  ’‘""la.-  ninv.'d  into  .sliglit- !  '  apiial  ol  -".  .■.od,iii)d  ...liaros, 


orows.  an  inoroas,  o( 
Ihis  lime  a  .rear  ago.  ■' I'hr 


I  on  I ).'ooii\l)i-r  I’l.sl,  at  wim-h  ljnn>  lulnro  dividend  pollov."  ho  stalod. 


enlng  while  silver  and  oil  and  uao 
"hare.*  were  mixed. 


In  the  Groat  Hoar  l.ako  and  silver  j ■-  mioiiiIi-  period,  '  rrgiuund  work  vvas  o.-,niiiiod  to  J';G7 


and  Ventures  !  with  iln-  Msoa!  ,'oar  al  ,\u 


non  III  IM.'IO,  I.- 


Volume  of  trading  for  the  p.-nod  showed'  not  gain...  of  pomt.-  oaoh.!-^!'  ^ 

under  review  was  ihe  ilphtosi  i,,  alt Iiongh  iiirn.i\ci  in  omti  oaao  wa.s  .  iiowtu  .o-  iiopiooial 


under  review  was  the  Itghte.xi  in 
.everal  weeks,  with  average  liail.x 


mtno  preparation  and  th.  <  oulr.nl  i non  p,  in.^f  U  In.-.  Is  a  rorord  of 
portion  of  the  .south  7.on.  wa.s  do- 

loped  in  detail  hy  drifting.  .  ross-  ^onfidon.’o  " 


on  1110  liplii  r.id( 


sales  well  below  the  half  million  I'.'Glt'  tlippod  fi. notion  nhil*'  H,  1,. 
,hare  mark.  I,ondon  bar  gold  whiohi^-  "  .\ipissing  and  t  anth  iroilio- 
has  fluctuated  from  143b  8il  to  as  uu<haugod  l.ako  \laron 

high  as  146a  gijd  was  wntehod  vervj"®-'^  »  strong  sp.ii  ai  iho  limo  of 
closely  by  traders,  and  on  one  .jroa- . "  'uoving  up  u.  m  , 

-•ion  xvhen  it  declined  Is  Tt^d.  the  While  oil  and  ga.s  :.liai(  wok-  j- 
'JUsettled  condition  of  tho  intirkot  oogular.  Hoyalite  afioi  doi-linmg  lo 
was  attributed  to  it.  The  Caii.adian  ®  of  $'S.Mn  nccooio.l  u. 

oricc  for  the  preciotis  rnefal,  ha,.'icd  a  net  gain  of  -lU  oi  m  -  on  ilo' 

on  Sterling  in  Canada,  hovered ; Acme  and  lloino  tul  inotou 
around  the  $.36  mark.  an.  iucrca.''e  of  i^P  fractionally  while  i  lionu.  al  Ko- 
approximately  70%  over  tho  statu-  Sclcoiion.^  loinauiod 

rorv  prl<'e.  .firm.  .\jax  was  3  point..'  I•a^'i(•! 

The  Toronto  Stock  Exchange  index;  . 

"f  20  gold  stijcks  declined  CADIUCri  O >1 

points  to  1J7J.40  whiic  the  index  of  I  I*  l.|V  |7fl|\|l|7|l 
20  miscellaneous  mines  w.ns  03  m  i 

points  lower  at  .S3.42.  i  PrUTC  DUD  CUADC 

TnferlUteds  l.oner  !  tUllld  I  LiV  JllMnL 

IntcfliKted  gold  .slock.n  in  light  _ _ 


iig.mt.n  and' XMi.io  a>:.mnui.L  the  next  .six|''""«S  "  ■  exton-  Replying  to  a  .ino.stion 


hanging  wail  I'lxo  i-in.’h  t.auiplo. . 
inolndlng  wast,-  hrokon  nn  tho,  .-.tar; 
ol  Iho  lali-o  and  some  warii  finii. 
the  foolwall,  g:i\o  an  iiroravi:  o! 
fit)  IM  gold  per  ton  . 

i 

Prospectors  Airways  Had 
I  Loss  of  $4,312  in  1934 

Gilnnti,  Iturruu  1  lu-  liii.tniiil  1 

r'lroiilti  I’riiMpooiiir 
i-ronipany.  I.irnilod.  in  i'.-  ri.piiii  ti'i 


monfh.^  allowed  lio  piuporlionatoU  •’*"'1  to  tho  375-rt  lev.l  ua,.  proved,  p-ovinoial  taxes  Mr  1  vn.'h '''statod  l>(  l•onll.ol  n|. 

Mho  same,  not  prol.i  a.-  oM. maloti  ‘ m  tho  north  '  .i  rosnii 'of'tho  riow  .'oho.'lnlo 

.above  wonhl  ho  louiuod  lo  around  <  ontlnnatioii  w.t.i  mdl- ,  'compaiod  with  n  he.--  oi  <;"o.mi..  ,,, 

Jllo.O'io.  rodnoiiig  (ho  not  hv  that  '’«'od  by  diamond  ilrilliiig  ton  point  p,  o„|v  xhoni  i-  moo  in  I'l"'  n,  hevonuo  dnr--  ' 

ainoiiiit.  or  to  .?1  ,.Si7,0iio.  making  .'il-  f*'*'*  below  tho  .37, aft  hori/im  mmn-,, ...T ,.'oa  ll.•'^’'  '  -vi  '  ' ''  nnumnicd  to  .f.si.l 

moM  cxaoilv  oatmng.s  (if  3Gr  per  fo*®'  ertimatod  ore  n.-orvivs,  ,n-  1'!’ ,  There  ,.s  no  ,,sn 

."li.iio  for  the  half'.voar  period  rinding  a-^suroil  and  imll.  niod  "re.  ,,^,1,,^/,.  ■  j  ,  ’.'T!'!','’',  ''■'',’'■‘'''11 

i;ro,.'f'  inoomo  for  the  .six  month.s  ®raounf.s  to  m38,i‘'00  ton.-  m  an  aver  -p.  ,  ,  dry  revonno  of  t  .p. 

anionnlt  d  to  .$3.IG;t,17..,  after  deduct  ‘^rade  of  .30, 7  ozs.,  o,  Gi 'i;  „  p,,.  roritm.-d  djrootnrs  Im.s  hoou  '  prospeoting  and  c  , 

un  the  Uominioii  bullion  tax  a.si."'"h  gold  at  $,31  an  otiioc  The  romjl  to  mein  hors  nmounteil  i,v  $30  ,3 ,  , 

paid  III  the  firsi.  throe  nionihi  of  ['n'ohodlo.s  ate  irregular  IP  ;-i'ape  and  i^*  1  1  ij  O  j  ~  aeroplanes  .xmi  oipm 

tho  \oui  the  company  rpporf«'(l  rc  1'"  K'dd  •■onioiit,  the  rcp'oi  slates.  ^irKland  (jOlcl  Kanci  $6.30.3.  exploratimi  m 

oovor.'  of  $1,625,000.  so  that  the'f'  ks  possiMo  to  Inoroai.  the  grade  Ari-anwM  Finnnr-inn  of.  1 2. T"  >  auii 

second  n'larter  would  hr  sllghtlv  ,  hy  reducing  ilio  loc.p.ago  raiif,r;»  1  uiaiu.ing  ^.rpfpp 

lower  It.  recovery  value  at  $l.ol1.'  ;  "r  to  tncn  a.so  the  tonnag,  ..i  tho  rn,r.,..  ti..  nn-«c..i  Tim,.  bb  shown  above  |...;i 

4(.3.  I'or  tho  full  12  months  of  the  of  the  gTado.  It  is  expoot  'loronto  Kirkhand  tiold  R-md  from  1  too  :i.  1 

last  whole  year  ending  Aug.  31  hast,  i ‘'»f  'hat  Hi.r  new  uilll  will  doiormnio  1,,^),,.^.  da.s  oorapietod  finanri.al ‘ar-  "" 

tlio  company  reported  ImllioD  pro- i '"hat  grade  of  ore  will  hi  the  mo.-t  ;  jjich  will  provide  funds  'f<’fh'"  account  to  th. 

ductioD  of  $6.7fi7,.379.  eoonomle  to  mine.  „  prog, -an,  deep  do-  ,  .  , 

Development,  operating  and  gen-  i  The  oa  r volopmont  on  its  proporty  tn  tho  v ”  !r£*  ''•’r’Kori.in. 

oral  expen.sp,s  for  the  six  monlh.s  o-'^««ts  of  $16,834.  marie  up  ot  cash  Kirkland  Tjiko  area  It  i.s  planned  •''"hmltting  the  rop.nt 
reported  upon,  amounted  to  .$1.0:13.- .  iicoonnt.s  receivaldo  .<IS3,  andi,,-,  doopou  the  present  Sno-'foot  -haft  '''•ite.s;  "M  in  p 


fd  b\  only  ahniit  $7,, .mop.  in  t;i3'i,  nr 
enmpavod  with  I '131.  '•There  is  no 


1'*33  Revenue  dnrtn-  iln-  \.iir 

.anuuinicd  io  .t.si.ip;,  eompri.  nn, 
$.S'\200  realDed  fioin  the  stile  ol 
ihiire.s  in  other  eomponi,.,  .-md 


a;sured  and  tudh  ated* \.re.  ^  KshaVe.s  in  other  eomp.vn,.--  and  .-n't, 

'  to  638.000  totK  ot  an  ay er-  ®h'ted.  dry  revenue  of  v.p.' 

le  of  .307  oEs.,  01  fii 317  a  Ion  redneed  fromi)  h  PruBPPeting  and  ceneral  #  xp-.n..  . 

■  Id  a.  $31  an  otne  e  The  redneed  fromj)  fo^  mem^s  nmonnted  lo  $3P  .3  . .  .lepreeiation  e.n 

•-s  ate  irregular  I'P  ;-hape  and  . .  ,  ^  11  r»  j  ~  aeroplanes  .xml  eipupTm  nt  fotrilled 

•  'onlept,  the  rc;"ei  slati's.  l^irKland  (jolcl  rvancl  $6.30.3.  exploratimi  and  pro.»pee*inc 

issihlo  to  Inereai.  the  grade  Ari-anwM  Finnnr-inn  "''  If  en  oft.  $2.7e  .  .'iMn  nuimig  elaim.« 

at  hy  reducing  Hie  loi'.n.aee  ^  ranges  riJiancing  written  off.  $1''i'i!.',.  l.aitn:?n''i  lo-,., 


loionin  florvatt  Tli^  rinancial  Tlrnee  ^ 

Toronto  Kirkhand  tiold  Rand  .d'ns  nel  ilvurf  .  '  .1 
l.imited.  ha.s  eorapieted  finanei.al  ar-  !,  „  7" '  !" 

;  rangemoni.-i  which  will  provide  innds  .'o--  ''' 

to. carry  on  a  program  of  dee,,  do-  "  , .oeken- m. 


.aeroplanes  .ami  eipupTni  nt  totalled 
$6.30.3.  exploration  and  pre.^peetinc 
written  oft,  $2.7"  .  ann  nuimig  elaim.» 
written  off.  $1''i'i!.',.  leaving  imt  he,.' 
as  shown  above  I'.  fieU  (iii  rled  for 
wnid  from  Dee  :i.  i‘i33,  of  $13. 't,, 
pliiB  net  loss  f(o  II,,.  I  ear,  iiritic- 
deficit  account  to  th,-  'oti!  end  'o 


. . . - . .  *  ............  .  -  ,  .  -  ,  ,  ,  .  .MIIVI.ILMI  HrCcl 

reported  upon,  amounted  to  $1.0:13.- ' '■'•Oh  i,  aceonnt.s  receivable  <183,  andi,,,  deepen  ibe  present 


lires’deii'  I 
to  sbarelioh 


points  vverc  other  iMue.s  to  sell  oft.  'Toronto  —  Estimated  net  profit  ad.lusfment  vvriti'  offs 


East  Mahirtic  .Mines,,  at  cost,  are  .a,, 


m<a.1or  efforts  have  In  i  n  din-iied  lo 
the  distnel  of  Northern  K'Mche,  it 
ha.-  new'r  been  the  polie.r  o!  \our 
lilii'.elois  lo  tgiiofo  the  irt  ioi  oi  tuln 
ing  ae'ivlly  in  othei  pails  of  fiie 
Dominion.  Iiiit  they  behove  the  com 
pan.v  should  endeavor  to  ea[iiialKe 


ciulvalent  fo  21.r>  Tho  ronipanv  states  that  the  spe- Kamed  at  $16,6, 60  Elved  '  kaieral  work\W  beeii  eompM  on  t he  speeial  know  ledge  . . 


.fis,  the  fornier  m  fair  turnover.  . ad  ,.,-nfs  per  .share  00  the  1,807,1-14  1  rial  bullion  tax  for  ihe  first  Bix  lc.>»s  re.se.rve  fur  dcpr»elatlon.  are  infervenlnit  levels.  Di-imond 

V anced  a  points  each  Hollinger  was  simres  outstanding  is  reported  by  '  months  of  the  new  ,\eat.  Heptemher  Bhown  at  $130,333.  Exploration,  do  1  d,-iiiinj.  ,  arr1ed  out  on  th"  horizons 
1 1  points  easier  .\mong  the  t^Pu-  Toek-Hughes  Gold  Mines  In  an  in- ,  1,  11:3,1.  to  Eehrn.n ry  2.S.  i!i37.  amount  '  velopuunt  and  administration  ovpen  ' -mted  to  have  established  1  eon’ 
ondary  golds,  .San  .\nf.onlo  was  the  tp^Jm  report  for  the  six  months  nf  ed  to  .$2.02  per  ton  on  172.000  tons  ! 'l"urcs  of  predecessor  company  total  r  «  idihn  and  Vilnes  both  in 

most  promlnmitissne,  selling  to  a  „g  p^jed  Eeh,  28.  1035.  of  ore  treated,  w  hereim  no  hnlllon  !  $381,142.  which  together  with  ex  length  ami  to  depth  '  ’  ' 


thi.s  distriei  tinriiig  Ihe  p.vt  fi-w 
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•  ir.MBrns 

I.ii,.>Miis  Sn-cl,  l.x-liany- 
'VMmn->-s  1 .1.0.1  I  x<  Innir 


II  .lORHW  >1. 


What  is  the  Future 
for 

The  Gold  Stocks  ? 

Enqtthws  Invited 

J.  E.  Grasett  &  Co 


"7  Mcnher,  The  i^hsn, 

.Tv.vet.i  of  .<7..n4.1,  made  up  elilefly  ol  loz  H„v  .s»  w,  nm 

$2'k0il  cash.  $17.00o  iio*ea  rceelvahle  * 


- or  .yiu.'.iu  per  ton.  imrtng  urn  eomiKin,'  as  non  oiierar.inR  rev-:oo“‘'»  ......i....  . .  — . .  u,,,  .so(i.||  level  while  an  nd-  I'  '  ir  i. 

ia  and  .  iscoe  gained  small  arnounts  ,  lieriod  tinder  review  the  com  onue.  it  is  ciilcnhiied  the  rceovery :  sharpH  aro  is.sin  d  or  to  he  is.sued.  dlilopal  I’U  mho  tons  nt  ore  r,«liin;i1cd  **'  1.000, i>0t'  nhares 

nd  LittleEongEae  along  wlfh  -Me-  pn.ny  milled  20.6.318  tons  of  which  i  from  the  1 72."UO  ton.s  mined,  amonni- '  Of  the  nnk-sm'.J  capital.  400.00®  „t  .317  ppr  ton  m  on  the  ore  dump.  .'$0,000  ahare.s  of  which  are  l.sBued 


BAILOR 

Gold  Syndicate 


=  180.175  tons  weri' oro  and  16.17:1  tons  :  cd  to  84,133.475.  or  aiound  .$18.21  per  |  bbarcs  are  under  option  at  $I  per 
tailings  Net  profit  from  operations  i  ton  of  oro  handled  for  the  six  share  to  Augn.st  I.  I 
amounted  to  $1,039,856  or  $5.06  per '  tountbs.  By  Iho  company  telling  ti  — 

ton  while  other  income  totalled  S64.-  nu'rt  $-"2  per  ton  as  bnllien  m.v.  and  f /inn  DACCIDII  ITI17C 
1333,  In  addition  $73,013  was  added  : tot  -showing  this  amount  at  in-|IIK|4  Kl  IXXIKII  I  ■  I U  ^ 
las  a  credit  for  hiillioii  la.v  offset  •'onio,  the  calculation  w-ork.s  out  thal  ,  vaiM  ■ 

'agamst  Dominion  income  tax  in ; 'b"  mine  handled  Eoinefhmg  over'  UAIl/rV  Dri/irWCn 
'19x34.  bringing  balance  lo  snrplns  of  j  P''''  grade  for  the  six  mouths  HnWI*  J  l\Cf  JCffliU 

$1,177,203  as  shown  .aboie.  .  reprirted  upon. 

i  Recovery  froiii  ore  treated  during  1  '  ,  r'TTT i-x  -• 

the  perl.jil  was  94.33%,  and  from  ve  M  ^11)1  I  Eir  HI  1  If C  TpcahniT  1,100  Tons  Daily 

treated  tailings  6  81%  ne  w  con  |  IflaCr  AKLANt  rLAND  I  — Coinpajiy's  Taxes  Will 

I  the  list  and  47th  levels  inclusive,;  1  be  Increased 


LIMITED 


\o  Rri'sov.ui  L'aiithfv 


Irtcorpoiuied  under  ih.c  Latti  uf 
Ihe  Dominion  of  f'’nr'('</<> 


60,000  Common  Shares  of  No 
Par  Value.  23.329  shares  issued. 
2,000  Preferred.  None  to  be 
issued 

OFUCERS 

■W'TT.tJAM  E.  Bailor,  President 
and  Managing  Ditceto*. 

Frederick  H.  Smith,  Scenefary- 
Treasutm, 

OIREaORS 

WlbLIAM  E  BATtOIl,  .Mititr, 
ReKioa,  Sask. 

Frederick  H.  Smith,  Partner, 
Read,  Smith  and  Company, 
Aecountanto,  Regina,  Sask 

FK-ANK  J.  G,  CtrNiVl.NGHAM. 
Barrister  and  Soli-dtor,  Re¬ 
gina,  Sask. 


B.ANK  OF  MoNTKiiAL,  PorUge 
and  Vaughan,  Winnipeg,  Man. 

TRANSFER  AGENTS 

The  Trusts  akp  Guaranty 
CoMRANV  Limited,  Winni¬ 
peg,  Man, 

SOLICITORS 

Frank  S.  G.  Cunmnuham,  Re¬ 
gina,  Saskatchewan 

AUDITORS 

A-  L'-  Phillips  and  CoMrAisv, 
Chartered  Accountants,  901 
Union  Trust  Bldg  .  Winni 
peg,  Manitoba 

HEAD  OFFICE 

Canada  Life  Bldg  ,  Regina, 
Sask. 

Administrative  Office, 

301  McArthur  Bldg  . 
Winnipeg.  Man 


the  perhjil  was  94.33%,  and  from  ve 
treated  tailing.'*  65.81%.,  netw,cen 
jthe  list  and  47th  levels  inelublve, 
total  eomhined  ore  length  developed 
'was  1.966  feet  .-'hovving  average 
width  of  S.6  feet  ami  awrage  .grade 
of  O.iM  dwf,  pel  ton 

Estimated  positive  me  reserver 
as  at.  'March  1,  as  pci  inmo  le.coids 
on  all  levels,  includes  4t7,8'J?  tons 
i  blocked  out  avet  aging  8.64  dwt  per 
ton  or  total  of  3,867.397  dwt;  245,796 
tone  broken  ore  averaging  7  65  dwt. 


Mt  .$17  per  ton  bs  on  the  ore  dump.  'y>''.wo  siiare.s  or  wmen  aro  r.sBuen.  - 

The  property  comprises  a  TpiirlnR  1934.  aTOOn  shares  wern  fold  , 

of  eight  elalina  consistlnR  of  approx- j'*”’  " 

imaiely  31.6  acres  located  to  the  1  -~- 

sonth  of  properties  controlhal  or  Central  PSatrlda  To  Switch 
owned  hy  lAke  Shore  Tim  com  1  Over  To  Mill  Larger  Capacity 

pany  Is  headed  hv  .T  T  Tebbutt.  .tp  ;  _  _ ^ 

president,  while  rharlca  Hpearman  -lo^nro  Bur^«  Th.  rin.nci.t  1i«.. 

Is  in  .Fa^go  Toronto.-Wllh  all  the,  nerepsai* 

A/  -  .  \»/-  I  1  o  •>  ~  tyjulpment  ipaUilIed  and  Hydro  elec 

Vein  at  WinROld  IJeiler  ^  I  trie,  power  now  avtUlablo  to  operate  1' 
Irr  Both  Width  and  Cira<ie;the  mllllnK  and  mlPlng  plant.*  ren-  " 


>».  Wi»  »7BI 

Branch  IXHt.* 
4r  r)unrl|^ 
^iiric  lion  1 1ti7. 


NORTHKRN  CANADA 
MINING  CORPORATION 
UMJTED 

In.rata  |n  Canadl.w 
Mice,  mud  Mlnloi 
r  eopartlaa. 

'■»  Xin*  atraat,  Laalk 
roBONTO.  CANAD.a^ 


MAY  CPIFffC  nPAI  Mow'ioVth;:  ;,;:;;p;f  ;;;wor;;  hVi;g  ;:;::rw;;;, 

l»l/|  I  "Dr  lElAw  UIl/lL  loioiim  tiur^du  Tha  Fin.mxiat  Dm<-i>  glpcer  III  Wltlgohl  Mines  tli  tho  Rtce  |  dio  riifll  addition  into  production.  y|o,|H  yYhnuirV  I.-K-norfa  In  l^«b 

_____  Torouto  -- 'tiharobolders  of  Ifowey  l.ako  fectiop  of  'Manitnb.i,.  in  .'i,  re  While  U  w.aa  reported  that  th*'  mill  riurv,  1936  .Amounted  to  "  Xfi"  tons 

I  P  o  e:^  p  M  G<Jld  Mines  at  the  amiiial  tnoetlng  port  to  lonip.anv  offirialp.  stiit<'s  thal  ;  would  he  closed  down  from  1®  to  II  |  '  _ _ _ ^  ® 

lope  Por  oenefm  rr<^  INew  ,1,^,  nKl  l>o:ird  of  dirx'ctora  the  r.nlso  on  N**  2  vem  coTitlnuea  tnlfiays  u  1r  expected  b*'  officials  tbaf,  »r%XTril««  ■anvr/r.T,n«i'rm»«». 

Arrangements,  State*  Secur-  . and  approved  tho  .adoption  of  nil  re- 'show-  tbe  v cm  improving,  l•■■th  Ip  ih.v  chiingo-oveT  will  he  completed  bit*''  '  H'lnLGnO.I 

ity  Coinmissione.r  Ipyrts  A  total  ot.  2.654,709  Phares  ,  width  and  grad*',  over  the  eampliUE  ihj.-,  n  eck  and  tb<*  erilnrgod  mill  6V!nolpeg.  —  xtaultoba’s  rotneral 

_ _  were  represented  iff  the  nioetiii.g  tn  i 'ndtr.atcd  ‘ii  the  drift  placed  tn  operation  Not  only  will  production  Inot  year  amounted  to 

Tcfonio  Beraavi  Th.  Fln.nil.l  Tim.a  i  person  or  hv  proxy  Eigl'f  ron.sccntive  cimnncl  Mam  the  coming  of  ejectrlr  power  make  $7,226,368,  'Y'  R«f„®c,nL  of  the 

Toronto.— Directors  of  MacF^lane :  k  T  Birks.  president.  In  review-  pies  show  .in  average  ..f  $1060  at  thr  increased  gold  .uitput  posslbic.  Liommion -s  total  of  5...,4'b,*6 
mg  Tar  Gold  Aflnes,  lAd  ,  have  inp  ih-,  annual  report.  stiUe^  that  I 'he  present  ptiro  of  gold  over  «  hut  U  will  he  possiMo  to  Rroatlv  en 

iropleted  an  aggreement  which  the  *'osfB  per  ton  of  ore  milled  last  |  width  of  4.6  mrhes.  Mt.  .1x20  vepori.s  I.n.ge  mine  exploration.  Homothlng  MIXL  Ol.TI’f  I'  411 

ey  hope  ■will  he  ■beneficial  to  the  vein  amounted  fo  $1  83,  which  in  hi.-  'fbc  trim  width  of  the  ore  has  noi  Hint  l.aa  heen  held  .lown  hy  the  lim.  Erodcrlcton  -  -:\ew  Hninr.wick  pro 

laroholders.  -John  M.  Godfrey,  K.O.. ! opinion.  Is  a  record  so  far  as  f'an  been  opened  up.  ms  uuart/  still  powm  avntlal.te  with  the  ste.'im  rtiiccd  minerahs  to  the  value  of  $2. 


iV**'  Thurli'fa  Gold  Mines  hmv  Unit-  Kltiirnlpouti  coal  wert*  inlnotl  la  Now 
down  (be  present  ....  ton  mill  <0  al  Eehni.'xry.  com 

owe  for  the  tie  np  or  powor  to  h^  '■''^=19  '®na  tn  the  pre 


'  ■  "■  ■  ■  —■  Ontario  Securities  Conrmifisloucr, corn'erned  Tho  company  ha 

D|Tn|  TP  ACCCDIWr’  announced.  At  a  result  of  the  four  vviars'  ore  siipph  ahead  of  '!m 

I  UDLlu  UrrijI\lilU  inv estig.atlon  conducted  Into  MacFar- :  „,ill  .^nd  has  posaihllitles  of  dev.  i 

lane  aud  the  John  6$3ii*c  Co.,  the'^ppif  further  ore  to  the  east  lo,. 
IIAI  I  fWI?!  I  r^nr  n  ^“^^d  or  dlr&ctors  wa.s  reorganized  x,’est  at  depth 
flnLLIflLLL  UULl/  an*!  doa  vendors  required  to  return  :  According  lo  Fraser  D,  Held,  get' 
_  i  to  the  treasury  of  MaoFa.rl;uie  T.iong  era!  manager,  tjjo  company  ha^*  .gof'd 

t»4,M.t»...  je  'Win  $21,500  and  470,000  vendor  j  posgibiutiee  of  developing  a.n  uddi 

John^n  &  Ward  i^llui?  JOO,- 

I  iHIU  bharea  at  Lents  I  Directors  had  an  independent  eii-,1,35®  ft,  level.  One  diamond  drii:  ' 
Each  •  ginee.r  make  an  eiamlmitlon  of  the  ;  hole  put  out  to  prove  the  do-'*® 

___  jMacFiarlano  property  and  he  re-  rd  extension  of  the  orehodv.  inrli- 

i  ..lohnston  and  Ward  a-'t  making  J^-.'ca.ted  40  ft  of  ore  at  tte  lisOO  ft 

Pntdlc  offering  of  7"0,000  shares  1 mink  to 
Halliwell  Gold  9DTicr  Umifed,  at  Co'  thft  after  mvesU-jthie  horizon  where  drifting  will  he 

(cents  per  'hare  gating  a  numbor  of  prcapects,  they  |  ^arriefl  out  This  v,  ,>rk  should  'he 

'■Tho  present  .-ompau*  was  incor- ■ to  make  a  deal  ;  completed  heforo  the  end  of  th- 

porated  in  1933'whrh  ;.n  authorized;^'”  '  May-bplers  a,  pro^Fty  in  -ear.  A  tota.l  of  1,3®"  tons  oLoro  -r 

capital  of  3,009.000  shaies  lo  aiic-  ',^'^'  on  which  $$  bas  pp^g  hoisted  daily,  ..Ithough  on'v 

cei-l  Hallivvell  .Mines  Dtniiteri  on  a '  drilling  and  ;  i  jno  tons  are  hotiu-  treated  In  Hw 

.basis  of  one  nevy  share,  (..r  each  3'i!P'-*"'-  drilling  shows  (ay-  ^,1,  This  is  .all  t1;e  ore  that  .-ar 

■  of  old  held,  •ihe  propeitv  is  a  cop- ■ '.''f  "-sol's  O-Od  ^'^uJ'l  -seeai.  *0,1^,  handled  in  Un*  hoist  alGiourl.  ■ 
per-gold  prospect  comprising  19 1  further  cxpeiiditurcr  -'C- 1  is  not  the  cnpacity  of  the  mill 

'claImB  of  approximately  1,000  acres  ; Conimlfislonei  j  i.,ast  year  Howe-- w.u  e.xenipt  f--'"  ■ 

in  Boischate!  towmshlp.  I'luebec,  ad-  ffd'-r  to  give  the  Mac! arlane  {.he  special  bullion  ta although  ' ;  • 

jarent  (o  N'oranda.  Arntfield  Me-  shareholders  a  btroug  pOiVltnm  m  .jp  jaifl  py  tjic  t;--.. 

$Vntfers  and  illderuiac  Mines  Ma.'-Spicrs  property,  an  osree- '  p^jij^cnr  will,  ns  m-.ii  as  can  be  •  ■ 

,  Engineers  reports  following  exam-  mtut  has  been  outered  into  wherri  increase  Ihe  compaic  r- 

Mnation  of  tho  properfv  ,'it  various  |by  there  lias  been  purchased  '"''th  py  .jj^.oo®  to  'l.j.tkiM  .1  v..i 

times  follow  jt-ho  money  of  the  AlacFarlaiie  treas- 1  im  regicni  t. .  div  uh-ud.s.  the  p''".'  * 

Douglas  A  hlutch  sajs  ''Youjuf-''  a-  suhst.aiitial  block  of  tiic.se  diiector.s  h.-t;  been  to  p.i*  -ti- 

havo  undoubtcdlj'  In  the  Halliwell  a’f'ha.'es  and  as  a  fnrthci  vonsnlera-  ^.],jpj,,,lg  .,g  „  Hipv  jp,p  caim-d 

most  Important  viropert'-  and  fheT'or'  of  the  purclmse.  an  'xpliou  has  Hirk.s  r.tafed  in  reply  to  a,  qm 
high  gold  assays  repotted  are  easily  ;  been  obtained  on  1, 21)0,009  tbaret- of  ^,,,1,  jt  inipi:i,.,.il'bt  foi  the  • -mm 
;  accounted  for  bv  the  extensiv'e  in- '  May-Spiers,  It  is  proposed  to  maivO  Pp,  g,,  .pj,  ,  if  gnlHi  Ixai  is  owing 

truslon  of  porphyritu  andesite  in  Mho  payments  on  tiiese  options  by  |,j  flnctuaf i'ln.'  in  .eeov'orv  from 
'the  vicinity  of  the  iiidtc.-iied  ore. '  the  sale  of  Macfarlano  t.reusOi  y  j  q,|,2i  (pp  ip.  f^uartei  A  surplus  of 
'This  property"  is  undoubtedly  out- 1  shares,  said  the  Commissionei  $C4.36i  as  shown  1m  tlio  annual  re 

standing  In  the  Rnuyn  District  In  re- ,  —  —  port,  is  available  fpi  dividends, 

,  gards  to  Us  potential  poE.sibillties."  '  Cxold  Deal  With  1  while  the  company  Is  building  np 

T^’llllam  T*apke,  E2\I  reports  that  c*  1  1  M  a  It  j  'he  siirplu.s  bv  w-,vx  of  dopletion  til-, 

Halliwell  "contains  larre  zones  0(1  TielUKWe  iNot  L^mpleied !  lownnco  and  write-offs  I 

gold-carrying  sulphides  of  '-opper  I  . . .  i  - - -  j 

\an(ouv«'r  —  Despite  iiic  which '  Closing  of  Granby  Consul. 

rlw,,  ••  ®  destroyed  the  power  plant  and  shut  ®  r;„  I  ur 

*^*/x^c**'o  ,  .1  f  milting  operation.-*  for  two  Represents  Big  LOSS  lo  B.L . 


...h(i-.*,=;  in  th*'  bHiigiliET  wall.  IjmI  .'i  ' 

.  ...I -  ....  .'SfM  •  - - - -  -• 

.-'olid  qnarfz  vein  over  a'  width  of  •'  "•  LOAL  rRirniT/l'lON  I  I', 

reel  wIRi  quar'z  sttJ!  showing  in  the  Freilertcton — fiome  34,166  f-ins  of 


12,3,746  or  .8®  p-  r  cent  of  the  Do 
minion'.'*  total  tn..f  v.-a*  In  Hie 
previous  year  th--  valno  w.-is  S2  107 
">(■’,  or  9.6  jic  con. 


T^’llltam  T^apke,  E2\I .  reports  that 
Halliwell  "contains  larre  zones  of  1 
gold-carrying  sulphides  of  copper ! 
and  Iron.”  "Numerou.''  long  -.-ertions 
lot  drill  cote  were  <>(  erceptioual 
richness. ■’ 


o„  o  --1.1  f  ,..™»,iv  '  D”  milling  operation,-*  lor  two  -"  t-- — — r>  — . . 

r'  i  months.  I'remler  Gold  Mining  Co.,;  - 

^emplo.  ed  at  Holllngi.r  _  ®T*’  '  T,td..  inoreaced  its  ore  reserves  and  j  Vaiicouvet — By  iC-  tecc-nf  acl.ion 

I  bevera  aoles,  l.iKe  *  ana  j  bF^fore  clepletiow  fur  J93-I,  Bert  in  upperjllug  to  th**  am)  pri. 

would  mdlcate  an  importan  rmue.  Sniiili,  a^sistaut  mauager,  told  ^  vincial  govf*rnmontr  to  do  all  in  their 

I  ”  812.  consulting  engineer,  ,  annual  meetiug  power  to' prevent  t^urpenniou  of  orAi - 

:  under  d^te  of  Nov  13,  baia  •  tbif  Meek  i  ations  at  the  Hidd'^n  Oieek  Mines 

.and  expenditure  invohed  in  future  ore  reserves  last  year  vas  mcrecia- 1  and  Anyox  smelting  plant  of  Granby 
developments  of  the  propertv  arc|^jj  248,359  tons  compared  w  ith  -  Consolidated  Mining.  Smelting  & 
well  lUBtlflfed.”  117,088  tons  in  1933  and  profit  be- j  Power,  the  x  anoouver  Board  of 

I  - - - -  fore  depletion  was  $.547,057  rompar  |  Trade  has  emphasized  a  situation 

riVTAum  nif  uopnrt  rinx  ed  ^i'h  $798,459  (or  the  previous  i  Imminfently  gerion.s  and  in  w-hicb 
^  UN  AKIO  Oil.  I  BLI  I  O,  ,  year  Dividends  totalling  $600, 0®0  i  there  appears  to  be  intle  hope  of  | 

‘  Toronto.- --For  the  year  1934,  On- '  were  paid  during  the  year.  betterment.  j 

tarlo's  petroleum  production  amouni  i  Negotiations  between  the  company  I  Suspension  ot  -(perationa  will  i 
'ed  to  141.326  barrels,  or  an  increa.ee  and  the  London  office  of  theSelukwe  imean:  Discharge  ot  J.OOO  men,  now  ^ 
of  5.268  barrels  over  the  previous  i  Gold  Mining  Finance  Company,  (or  !  earning  good  wages  removal  of  a- 
:  year  The  output  for  January  this  1  the  joint  operation  of  Premier  and  ,  whole  community  of  around  2,500  i 
iyear  amounted  to  13,446  barrels,  or  i  British  Columbia  Silver  Mines  have  i  persons  to  other  parts  of  the  pro- 
an  Increase  of  1,327  barrels  ov.*r  I  not  vet  been  ratified,  Mr  Smith  vince,  with  probability  of  further' 
1  januarv,  1*34  !  said  '  strain  upon  the  rrlief  funds  of  Van-  j 


HALLIWELL  GOLD  MINES 

LIMITED 

No  pmonal  liability  ^ 

rNA^ESl'ORS  will  fmd  an  intetcstuig  speculation  of  prospective  worth  anti  "-aiaf 
in  Halliwell  ijrold  Mines.  .xtratcgita.lly  situaietl  in  the  heart  of  the  famous  Rouvu 
l>istncr  —  suxrounded  hy  rich  and  large  ptmludng  mines  hkc  Noranda,  with 
Atntfield,  MrWatters  and  Aldrmiar:  neat  hv.  niainond  drilling  Ita-*  .list Inst  il  im- 
j'orrant  widths  of  gold  and  topper  values 

ENGINEERS*  REPORTS 

DOLGLAb  A  MTjTOI  layv-  "^’^osi  have  undoobtedlv  m  the  Hallnrell  «  mo**  mrportaftt 
ptnperty  arid  the  high  gold  assays  reported  are  easily  anrouoted  tor  by  fhr  extensive  iatm- 
sion  of  porplryiioc  andesite  tn  the  vicmiry  of  ihe  indicaled  nrr  TK»»  ptoprrfs-  is  '.«»doiibt«llv 
i.iutstaiiding  m  the  Rciuvn  Dlnrirf  in  regards  tn  its  potrntiaJ  poss'btlmcs  ' 

VUII.11AM  P.APKF..  T-M,  reports  that  Halliwell  "coBtain'  large  rooea  o>  gnld  ean-yiag  »ul 
phldes  of  copper  .and  non  '  "Nrranettms  long  sertion*  ot  Hnll  rme  wey«  of  excrptioiMl 
richness  ■■ 

r?  5.  .SCOTT,  Geologist,  ioratesly  ejnptoeed  at  HolliDfiei.  repoTf,  "'Sexesal  botes  ftke  ‘Nm- 
X  and  8,  would  indicate  .an  itnportam  miiw  ' 

.ANDRF^'  W4LZ,  Consulting  F.ngmref.  under  date  of  No*  14,  1944,  said  '  Ftfop-  and  <r»- 
prndifiifr  involve*!  in  fururr  developments  of  the  pfof>ftty  are  well  TU'iiHed" 

«  a  • 

It*  tiiosr  who  apprecuir  tlir  hazards  inherenr  tn  all  rrunrng  devdopmenta,  peewaold 
like  an  opporiuniry'  to  puriiu.se  shares  in  a  company  of  whose  property  it  hu  beeo 
authoritatively  reported  "There  is  pnrbabl)  no  other  undeveloped  propertv  »o  pmov 
ising  .15  this  in  that  general  distnrt,"  we  recommend  these  shares. 

W'c  iiHrr.  suixjert  lo  pflof  .sale  and  all*!Ml:iT!eni 

300,000  Shares  at  25c..  rer  share 

t  hdert  mav  he  pitted,  through  the  undrrugned  e»  through  your  hroheo 
l'<’<'t>e'-tus,  eogtoee*’'  reports  tstd  full  tntormaiio*  rsriil  he  seta  om  refuere 

JOHNSTON -'WAR© 

investments 

••••4  orncai  tm*  rotal  ran*  RuiLDrite,  HOfTnESAi  .  «A  mt 
Memhert'  Montreal  Stock  Etehattfe 

Montreal  Cu^h  Market  , 

BraecSwr  MMJSTON.  Oat  LOKVOh,  Oat  CRARLOTTITOWSI,  f .t  l  MOKetOir,  1(4$, 

SAINT  JORN,  N  B.  RALIVAR.  N  fl  eTDNRT,  N.S  TORONTO.  Oat  riiTftTr^TT  ftw 
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'  which  dipped  Into  low  «rwaTnp 

NEWS  OF  MINING  AND  OIL  SECURITIES 

, 1. 1  —  —  "  '  .  . . . . . . .  -  'downward  e.xfcnsion  and  continuU' 

■■••IP  nnAPfT  *P1V  •("”  ^ - - - - - - - - - - vein.  In  addition  oliaft  sink- 

MINE  PROFIT  TAX  jl  PriVe  nf  GnU  "th  ^h^Th^A?oc:tc^^ a 

GRADUATED  SCALE  ;  - 

JUIPPTO  cbambe*'  of  Mlnea,  J^hannewburg^  IrOtT P  T.ak''  arc.').  T1  I,  L*or 

Met  10  ArrKUVAL  ’ - - - - — - - 

_ _  Notwithstanding  that  the  grade  of  [.lectire  of  international  policy  is  a  '  p[etPd  ee'oIo*'’i°.'ir '  '''''  '  ‘ 

Quebec  IncrHUm  Rate  to  4  P.C  ore  has  been  decreased  by  some  .ceneral  return  to  the  gold  standard  dete''nnincd  ‘  the"'  /tnl!c 

on  Profit,  From  $10,000  comparing  December  1.34,  -Uh  ^  ^  vmn  no  ,hc  Smeiie^  ,.;.. 

to  $1,000,000  !  December.  193..,  the  working  profits,  ,t,af  will  enable  the  cold  rCnJs 

-  of  the  rhines  have  more  than  doubled  I  standard  to  function  without  ri.^k  of  ,  'if  .‘i V'fl’  on.,' 

Ca\*ES  NEW  IMPETUS  s^ce  South  .\frica  suspended  the  ' a  subsequent  breakdown.  ,  a  small  portion  of  it  has  been 

:  gold  standard.  Shareholders  have!  r....fwi«n„„  r.^ia  '  'rcecra.ng  .o  .Mr.  Uonald,-.en, 

-  benefited  in  eonseouence  Their  '  "7"'cn'’o  in  ItoK)  ,  the  possibilities  dovelopinw  thi.- ' 

The  Quebec  legislature  has  passed  ^  I  The  hoimling  of  go  d  -  M  uov- 

resolutions  fixing  the  rate  of  iaxa-  ^  rcinral  ^  banks,  er-7  ror-u,,,,^  exploratlion  has  been  recom 


N'EWS  OF  MINING  AND  OIL  SECURITIES 

MINE  PROFIT  TAX  f  The  Future  Price  of  G^d 
GRADUATED  SCALE  | 

MEETS  APPROVAL  i  I _  ^  Cbambe*'  of  Mlnet,  J^hannewburg^ 


on  Profit,  From  $10,000 
to  $1,000,000 

Ca\*ES  NEW  IMPETUS 


resolutions  fixing  the  rate  of  faxa- 


KIRKLAND  LAKE  ! 
GOLD  HANDLING  I 
RECORD  TONNAGE; 

-  I 

Dr.  Tyrrell  Tells  Shareholders , 
of  Changes  Effected  Dur¬ 
ing  the  Year  | 

.'iHARE  HOLDINGS  HIGHER  I 


LAFAYETTE  LONG  LAC 
GREAT  BEAR  LAKE  MINES 

SOUGHT  .  SOLD  .  QUOTED 

KiRKHAM,  SCANLON  &  CO. 


LEkHTED 

rOKONTO  rTTLISTED  DE.^LF.TIS 
1041  AUKf  AID!  SIREET.  WEST 


Waicrloj  3041 


auated  scale 


The  tax  on  profits  from  !  1.000,- ^f  no  less  than 
000  to  $2,000,000  will  be  five  per  | ‘!5 
cent  as  against  four  per  cent,  pre-  /'.u  "  !' 

Tlously.  while  the  tax  on  profits  '■'‘"ency  price  ot 

from  f2,OOO.fiOO  to  $3,000..Vm)  wHl  be  j  an  apprecmbl.v 

six  per  cent.,  and  ^even  p,u  c...pt.  ’eve!  than  the  o  d  parity  and 


■  I  that  working  costs  will  not  show 
(I,  increase,  of  whieh  there 

_  ,  j appears  no  likelihood  —  at  any  rate 

’  ^  in  the  near  future  —  the  outlook  for 

*  ^  '  I  gold  mining  is  decidedly  eneoiir.ac- 

ing.  It  mii-st,  of  course,  be  reai;.'>d 
.nr!'‘^n:  >.  isn-’s  ..  _ _ _  _ _ _ _  _  , 


six  per  cent.,  and  ^pvetl  pei  e..'nt.  I,  . 
over  ttat  figure 

In  connection  •.<  itt  •  a « 

.schedule  of  taxes  Uem  >  K  ’■’fi’"' i  ,hc  nnr 
reaull,  Jnnlster  of  Mme.,  made  the  ^ 
following  statement  ' 

"The  Quebec  Govei  .nn'^-n:  >.  ^ 

■to  encourage  the  devebnu-.'.re  ■.!  i 
new-found  mineral  v.eali.’i  .'t  ^  are  '  neelf 

not  institute  n.  ccl,..dul.  o'  laxes  1  . 

which  will  curb  'ht  -.iiwi-'u^etits  j 
now  coming  into  ‘bit.  pfMaee  L^,„r-  nr 

"The  develop:. leu'  i,  under 

way  in  uor'h'v.j?tcm  Q’-fbee  i,s  one  ■  i,r..r 
of  the  f-i-’A  f.'o  tor-:  r  'i’‘-  present  ‘’j '  .^7 1 
economic  pic’  ire  r.'akiii':  an  .ni oad  •  ^  7,  .;,j  ^ 
tnto  our  peooictn  o'  utji  mplo.vnicnt. ' ' 

The  majorit'.'  i  the  large  mining 
compap'.es  in  '';oada  now  have  on- 1  ‘ 

erations  in  caiious  .stages  of  oevel-  d:’..''i  ■h'’’ 
opmtnt  ir-  the  Quebec  raining  re-  . 
giCL  This  Includes  Dome.  Hol’in- :  't 

ser  McIntyre  and  Noranda  In  add'-lt^’f^^  i’i' 
tion.  many  new-  eomparues  .aavejUi'^  pe  tt'  . 
leached  a  fioint  wi-.ere  they  will  go.P’*"'  *■ 

into  p  aductiou  during  the  cou.*se  |  ' 

r.f  the  coming,  sumictr.  This  bill  ;  ' 

remox-es  tl;e  tast  iincfertalnty  in  re-jstarda-d  1 


IP  unn-Piotal.ic  currencio.-  d{penu.= 
on  c,jnfiOeac'c  in  the  t.ro-, ernniopt:, 
tliat  create  them  or  ;uirhori«e  their 
creaM'iii  aid  this  <‘ouflder(o  is  not 
■,  av.'  fortiieoming 

.'o  !c.|ic:  a-  i-o  large  .a  part  o,'  the 
\.crl()  i>ut.'='  miire  confidence  in  the 


;  ther  ex'ploration  has  been  rei.oiii 
!  mended  to  conimcnee  immedia’cly 
j  after  the  break-!it>. 

MeWATTERS  HAS 
MORE  SUCCESS 
RECENT  MONTHS 


Toronto  Bureou  The  Finonctal  Ttmee  ^ 

loronto.  -  Annual  meeting  of 
shareholdcrr  of  Kirkland  lAkc  Gold 
dining  Company  held  in  the  King  ;  ■  ■ 

Kdward  Hotel.  Toronto,  w'aa  largely  ‘  J  il  ^  I 
•outins  in  nature,  with  the  old  board  i 
of  directors  being  re-elected  Dr. 

.1  D.  Tjurell.  president,  in  his  ad 
dress  to  shareholder.s  stated  that 
numerous  utianges  and  additions 
xerc  made  in  the  milling  practice 
during  the  past  year.  re.'«lt1ng  In  ,  1 

the  improved  performance.  He  also 
told  the  meeting  that  C.  W.  Dowsett,  j 
a  tnlll  expert,  who  will  examine 

Kirkland  Igike’s  mill,  will  be  at  the  i  LIIil-L-; - 

property  in  a  few  weeks'  time,  and  .  ix* 

if  i.s  e.xpeeted  that  further  improve- j  - 


Interested  in  Mining? 


For  SO  yenr»  the  editorial  «taff  of  'The  yioTtheni 
.tllBcr  ho»  maintained  efoae  eontaet  with  all 
Cnniidinn  mlnea  nnd  flelda.  Tlila  rich  e.x|>erlener 
of  men  and  mine*  permit*  It  to  accurately  Inter¬ 
pret  weeb  to  tveelt  drvelapmenta.  Hend  by  all 
exeenttre*  and  leudlns  nhareboldert,  no  inrentof 
can  afford  to  be  without  the 


NORTHERN  MINER 


,3  A  YEAR 


■cri()  i>ut.s  more  confidence  in  the  _  ments  will  be  made  on  his  recom-  !  .x VTHoniTx 

'crr.’irincnr  •  jiliic  of  gold  than  in  the  Operating  Profit  Was  .$34.-  luendations.  The  mill  at  the  pro- j _ 

ifcTiiam  tu  \  aiuc  of  non-metalUc  cur- '  gqk  01  .  perty  is  no'w  treating  200  tons  per  | 


rencics.  there  will  always  be  an  In- j 
'-isr.crit  demand  for  .gold  Indeed,  w’e  1 
nia.v  ^o  further  and  .say  —  whenever! 
corridence  in  either  political  stab- 


G9!5  —  Cyanide  Plant  to 
Operate  in  July 


perty  is  no'n  treating  200  tons  per  | 
day,  Dr.  Tyrrell  stated,  the  bighest  1 
rate  in  the  company’s  historv.  and 
af  the  same  time  obtaining  record  . 
■extraction  of  around  90%,  which.  It  j  I 
■  I.s  hoped,  will  be  increa.sed  further 
V.  H  Emery,  the  new  managing  j 


S.  CO  1)0  f  O  I" 

c  larger,  aid 

Itv  c;)in’,.v-:i) 


eai,.-.  tl  rorridence  in  either  political  stab-  toretj  Hureau  The  Kinacc.ai  .exiracUou  of  around  90%,  which.  It  | 

jthat  Aenfures  have  beer,  ji,,,-  r;f  business  prospects  is  wan-  Toronto.— MctVatter.s  Gold  Mine.s,  .  i.s  hoped,  will  be  increa.sed  further  * - 

daut.ched  who.so  prospects  of  success  ,„j.  ,[.,,.0  will  be  a  tendency  to  seek  Limited,  in  .^uhniiTting  the  annual  re-  v.  H  Emery,  the  new  managing  j 
.are  neelisinie  or  non-existent,  hut  poid  -old  as.  over  a  long  ex-  Port  covering  len  uiontlia  to  Decern- 1  director  of  the  company,  and  one  of! 

^rea-  ipcitimarc  expansion  is  takln.g  porience.  tpe  s,afesl  and  most  re- ;  f’cr  .31,  193-1,  reports  net  profit  of  1  the  engineers  who  examined  the  Acmt  C«»  ar.d  Or 
■  place  I  rcnri..mc  nc  v  areas  .ire  nahic  store  of  vnln©  in  an  emergen-  ■>31.693  from  milling  operations  dur- :  mine  bust  summer,  stated  that  aa  ai  .Aiax  Oil  . 

,  beinr  ..Ttrn-d  up  on  an  oxten.sivc  ^  uig  the  period  Sept,  llth  to  the  year  ,  result  of  the  thorough  program  of  i _  _ 

iM-ncD'  Trade  Interests  fPd  i  exploration  outlined  by  himself  and  ' 

neriod  Kve-  ,f  ,p(.  Governments  of  the  Revenue  from  bullion  produced  Frofe.ssor  Graham,  new-  ore  had  al- 1  AnRlo-Huronian  .  . 

roc’.ly  fiiffcrcnr  countries  of  the  world  are  amoiinted  to  $102,113.  from  which  Is  :  rcrady  been  located  on  the  various  j  A'hlcy  Gold . 

un’cjtlIPL  to  return  to  the  old  gold  deducted  operating  expenses  of  S48,-  'levels  down  to  the  4.400  ft.  level.  In  . h '  " 
standard  bv  putting  a  fl.vcd  price  in  liead  office  adiniiii.st ration  $1,-  some  cases  raises  have  been  started  j 

st.sii-  currency  on  gold  and  committing  Dominion  iticomo  taxes  $2,700,  !  on  the  new,  ore  and  diamond  drill  ;  basr  Metdi* 

divor-  their  monetary  authorities  to  the  evnense  written  off.  i)ng  is  also  under  way  to  further  j  ^2'''  Lxpl.  and  had 

r'-,  hut  I  pur.'hase  and  sale  on  demand  of  gold  ■$-■<13.  portion  of  deferred  cxplora-  '  test  the  discoveries.  While  cxplor-  |  nobjo 


Mining  Market  Record 


(>rinl'>ymeD> 
i  the  pfriod 


■  r  .  fii-.t ner.  nr  a1!  conn- [at  such  fixed  price,  the  ordinary 
'I'.-  -oh!  l  odard  at  the  ivorkinc  of  trade  will  alwava  nut  a 
tl  .  hart  fli.it  rold  -would  '  price  on  gold  nnd  see  to  it  that  gold 
-  •■-'.••'n.iy  affairs  of  the:  will  move  in  .settlement  of  Interna 
i'i  ‘ili  ht  pre-eminent.  I tiona!  pa.vment'  that  cannot  otlier- 
■I'L’  left  the  gold  I  wise  bo  made.  ,\nri  .«o  long  as  wc 

.e.-.-mre  an-i  erdeavoiir  to  need  not  share  tne  fears  that  some 


tton.  development  at  $1  per 
?3.0.SI  depreciarion.  $6,151.  li 


ntion  is  going  on  all  through  the  j  b.  R.  X.  Gold  Mine. 


earnings  cq-jal  1.2  cents  per  shari; 
Hobert  rockeram.  prestdent. 


■  Other  business  presented  to  the  j  Bradian  ..  .. 
in  !  meeting  -was  routine  Dr.  Tyrrell  Snelter. 


■  itll.  '.uu  ..JIUI.-IOC  i>t;  iJidu--.  -VIl'l  .*0  long  as  wc  -  -U,...,,  II.-.  ,  •vae  i-iunuc  ‘  i  r.],,-—  J  pj 

an-i  erdeavoiir  to '  need  not  share  tne  fears  that  some  report  to  fharehold-  reviewed  the  financial  noslUoti  of  i  Calrront  Oila 


rem-.)ves  ty-e  lasf  iincertalntv  in  re- I  staraa-u  n.er.-^ure  an-a  cneavoiir  10 .  neea  nor  snare  me  tears  that  some  '  ,  ■  e-.- ■  revieweu  me  jinauciai  uotiuuu  --w  ;  Calmont  Oila 

sneer  f"o  raxaric-n  i-n  iptncs  At  least  I  cantrr-i  their  monetary  situation  by  I  ob.servers  hav’c  nov-  and  ihc-n  cx-  statnj.s.  rhat  Eincp  the.  e-nd  of  the  i  the  company  at  the  year- end.  Shares  !cnn  ’viaianic  C  M 
„  r.nah^n  Is  'conce'med^  It  relation  the  gold  standard  Coim- ;  pressed  that,  with  the  passing  of  >''*ar  there  ha*  been  a.  steadv  i  in  other  companies,  shown  on  tho|Canora  MeiaD  •• 

1.5  hoiier*d  mar  •’'*  r-iinliie  tpdu'itrv  .  trle.i  rrrr.al-ning  on  the  gold  stan-i''''e  old  international  gold  standard.  ■  condition  of  the  balance  sheet  at  5290,855,  are  •''tune- i(-T"7ie°7r'^fhew»"  ' 

nMtt'recei-iV  a -^ew^iiire'e'r  '  '  idard  a -e  prepared  to  make  great '  gold  womd  lose  all  its  old  value  and  :  ^  considerable  amount  of  ■  what  higher  than  a  year  ago.  Hold- i  c,,ntr«l  Pm.  r.old  M. 

Prlnririle  Innreved  sacriffees  to  Stay  there  because  of  '  sink  to  the  level  of  a.  base  metsl.  So  c.xcellept  grade  has  Iwcn  i  logs  in  Kenty  Gcdd  now  total  .360,- ;Cnibougan..iu  fro* 

■'ommenrin  ’e-r  th»  action  of  t-he  i  of  the  depth  to  -which  a  purely  '  far  our  c.vperience  has  been  the  cx- !  rrodu.ction  has  increas- ;  000  share.'i,  an  increase  ;(^^i,'',^Lio'’f'cn»"t.  ' 

O’jpppc  r-cver-menr  T  Y  Murdoch  1  paper  monetary  system,  in  the  ab-  act  opposite,  and  there  i.s  no  reason  1  '  .  ’  Z  $70,000  :  over  a  year  ago,  for-which  the  •  om- ' ,j,,, 

Wueoec  feCveriimeiit.  j,  i  .uarcocn.  _ _ .  _  _  .  ■  ner  month  Rem.irW  a  mrnlo  /*f  iiio  ‘ „oM  ten  nnn  icnuinna  T.nUn;r _ 


Prlnririle  Annreved  sacriffees  to  Stay  there  because  of  '  sink  to  the  level  of  a.  base  metsl.  So  grade  has  Iwcn  i  logs  in  Kenty  Gcdd  now  total  360,- ;Chibougan..iu  fro*  . 

■'ommen'in  ’ci  th»  action  of  t-he  i  of  the  depth  to  -which  a  purely  '  far  our  c.vperience  has  been  the  cx- !  PTcditction  has  increas- ;  000  shares,  an  increase  ;(^^i,'',^Lio'’f'cn»"t.  ' 

O’jpppc  c-cvcr’-imenr  J  Y  Murdoch  1  paper  monetary  system,  in  the  ab-  act  opposite,  and  there  !.*  no  reason  1  '  .  ’  Z  $7O,fi00  :  over  a  year  ago,  for-which  the  •  om- ' ,j,,, 

KC  nre'tdt-at  o*  '  Noraida  tM-is  N^^^ie  of  confidence  In  sound  na-  to  expect  any  different  cxpcrleDco  :  k  Remark  is  made  of  the  ;  pany  paid  $60,000  Kiikland  Ijakc  j  r.oniaga*  . . 

--rn'  the  tlonal  finance,  may  descend  The  oh-,  in  the  fuHti-c  '  obsem-rd  and  the  difficulties  '  also  holds  1,754.895  shares,  in  Gro- i  -omau-- 

‘•=' -  “t-  in  — !  !  to  be  confronted  in  ■f.stimatlng  exist- .  zelle  Kirkland,  and  320,000  shares  in  ' 

- - - - - - - - „5  lennage  and  grade  owing  to  the  :  Kirkland  Basin  .  ■. . 

-utl.e  m  th^  Cl. unt. .  today,  and  h.  i- ,  ■-■  •  n  nature  of  the  orebodtes  W'hiie  ft  Ls  The  L'r.«a  Major  development  m  fni.iCttkiani. 

ccnetantly  becoming  more  oppres-;  ^  ^  t  ^  Ml  g  I  /  I'f  /  that  a  kev  to  the  structure  '  the  Great  Bca-  Lake  area  Ls  the  one  '  Mm*.  • 

®ci?'r>lftnw  Iti  Iti  Ifllfiff  tUl  ?  ^  «oon  be  found  and  that  the  ore- 1  property  in  which  the  company 

the  Dominion  Government  -will  re  ,  !  bodies  will  conform  to  some  defln- •  interested  in  which  they  .arc  "pretty !  Cjidfield  ion*.  , 


eutlve  m  the  country  today,  and  it  is  ; 

ccnetantly  becoming  more  oppres- .  *  .  i  d  \  *  1  H  •  /* 

Mining  ana  (nf  Briefs 

ilevs  the  mining  industry  of  the  bul-  :  * 

lion  tax  imposed  last  year.  How- 1  ■“  — 

ever,  this  will  be  offset  by  taxation  p^iLD  —  Boi^qurt  ■.  ..  '  '•■'•  ■'i  vroy  —  it  la  reiiabiy  m 

4  f . .  I  Mines  located  in  the  West  River  a'  ■•  .  ia.-it  negotiations  are  undvi 

in  otne.  rorms.  ‘Sudbury  dlstrictt  has  completed  a.  ...  acquisition  bv  an  Oniai-n 

"The  Government  of  the  Prov- j  cutting  of  a  station  at  tn-  lo"--  ,  :  i  :  i.i-any  of  a  property  adjo-n- 

ince  of  Quebec  In  dealing  with  this  '^vel  and  c-oascutttng  to  th«-  ■ -  lii  M  \\  atter*  jrold  Mines  oil  til- 

I  now  in  pregreax.  AccordlnB  :■■  m  -■  . '.  rapid  progre.ss  that  v.  a- 

tiuest.cn,  which  vitally  concerns  JS  tficlal  t  (  the  company  tt  is  'ip"'  Uij  n  OO  -n  Ijrlnglng  MrWatl"ra  into  pr,,- 
who  are  operating  In  this  province,  |  that  between  100  to  150  fen  4,f  ,■:•■  ..  duci.i  i,  le/id.s  particular  interest  v, 
has  adopted  a  orinclple  W’hich  '  cutting  win  be  nece8«ary  m  ordf  t"  ,  |h‘.  ‘-t-.>ry  as  the  properly  i.s  .said  t( 

snouid  etMd  as  an  example  to  l  drifting  operations  Deepening  ot  i  inain  vem  on  the  McVVatter.s.  and  U-. 
other  legislative  bodies.  Tt  Is  the  i  the  shaft  no  eoo  feet  to  open  another  |  boundary  is  only  700  to  800  feet  di.-; 
principle  of  taxtne  protlts,  rather  •  working  level  will  depend  upon  re- ]  tant  from  the  MeVVatters  ehafthead 
than  atlGIna  dovalnnmpnt  hv  a  '  -''ult*  on  the  150-ft,  level.  .Vnglo-  ;  t.ake  Maron  Gold  Mines  is  ineptioiier 
tcan  Stifling  development  DJ  ^iHuronfan  Elmlted  is  provldlnsr  the  i  ns  the  Dro.-^peeti v-e  nureha.ser.  Gnl;< 
tax  OB  the  metal  IrresnccDve  of  its  i  funds  for  the  development  cainpalgn.  ;  .Maron  has  a  considerable  amount  ol 

COSL  I  - —  ,  cash  In  Its  treasury,  and  in  the  evem 

-T  thfnV  T  ran  .o-r  «^th  n.c,.r„„r4.i  BRADTAM  MIVE8  —  Development  of  a  successful  conclu.sion  of  the  ne- 


'I  W  atters  ifold  Mines  on  tii-; 
rapid  progre.ss  that  v,  a- 
11  tjriiiging  MeM'atlera  into  pi,:,- 


It  is,  however,  evident,  that  suffi¬ 
cient  high-grade  ore  now  exists  to 


liu-t.i  I,  le/id.s  particular  Interest  vo ;  maintain  a  compa I <-i,llve|y  high  rate 

ie'd^^eeMv'’in  u  T'toductfon  for  Ecmc  timc  to  come, 

le  cirectlj  in  the  line  of  strike  ot  the 

iiain  vein  on  the  McWatter.s.  and  U-s  To  Operate  hi  -Inlv 

joiindary  is  only  700  to  800  feet  di.-^^-  , 

ant  from  the  MeWatters  shaflhead  '■  "e  expected.  Mr  f'ockerani  ail- 
-ake  Maron  Gold  Mines  is  inetitioued  nouiicc'i,  that  the  cvanido  mill  will 
daron  hlf  r cons^deVrh'^"''*^""., operation  .cum'e  time  In  July 


NEW  PROPERTIES 
ARE  BEING  SOUGHT 


BHADTAX  .MIA'EB 


utx  OB  tne  merai  irreonccuve  ot  o.B  i  funds  for  the  development  campaign,  .uaron  pas  a  considerable  amount  of  t  7  . . . 

coal  I  - —  .cash  in  Its  treasurv,  and  in  the  event  |  'tistcad  Of  the  pre.=  3nt  85  per  cent 

"T  thfnk  T  can  aav  with  assurance!  BBADTAM  .MIVEB  —  Development !  of  a  successful  conclu.sion  of  tlie  iie-  extraction  It  is  anticipated  the  new 
**.  4  /*  u  r  “f®"'^ance  Bradian  Ida  May  claims  is  gotlations.  it  would  he  in  s  position^  jnstallattrm  will  give  an  extraction 

that  the  Quebec  taxes  will  be  re-  proving  up  most  satisfactorily,  ac-  to  immediately  undertake  <40  e>t,-r,.  I '  r  o-  ,  c^raetton  - . , 

farded  favorably  by  the  industry,  cording  to  company  officials,  with  «ivc  programme  of  dev  eionment  on  PI  '*  .  5  8  tho  i  s,d,ent  of  Northern  Canada  Mining  ' 

mv---  »-  ft...  *h“  vein  for  *he  p»«t  <1*  feet  running  the  Quebec  propertv  i  idc  unit  has  a  capacllv  of  150  tons  ^  .  ‘'“'  ‘-“v*"  ^au.^a  iiumg  I  Mine* 

^ere  is  no  section  o.  country  with  a  grade,  - : -  jdaiiv  or  30  tons  more  than  the  esti- ' shareholders  . 

which  realizes  its  resnonslhilities  of  about  3  or.a.  gold  per  ton.  A  cro*.*- 1  McATrrrE  graham  _  STen  ~oa-  ma'ed  canacitv  of  th=  mill  it  will’ be  annual  meeting  held  in  Tor  McKenzie  Rea  halt 

more  than  does  the  mining  Industry,  cut  is  now  being  driven  on  the  Count- .  „ip  ^.^at  op-rations  h.-id  been  ,-jsp?n,l.  ooss^h1,.^'!f  t  ..of  .br  ■  '  u  .  V  I,  onto  last  -week  that  the  corporation  '  • 

hut  It  dees  object  to  the  IraposlMon  ibrTugh  '‘’J  Mm-s  n.  tim  Re- i  looking  for  other  properties  for  ^  "  V  °h‘J_  ■ 


Tofon$<«  Bureau  The  Financial  Time* 


of  97  to  fiS  oer  rent. 


Toronto. — Dr. 


'  Kirkland  L.akri  .  . 
Kirkland  Cons  .  .  .  . 
,  LiAmaguc  Cont 

Lake  Shor«  . 

’  Lee  Gold  Mines  Ltd 
•  Lowery  F-^elc . 


B  Tyrrell,  pre-  kittle  Long  La 


and  the-v  have  shown  this  by  not  j  ?ato-B"ardmor- Gold  Mines  .some  tim- ,  fJ’aTnovv^bl-rnm-actlLMiv  qii  paw'i  b^ck !  »tialn  ore  bodies.  This  apparently  property,  ad- , 

•unduly  increasing  ta.xarlon.  Apart  this  momh,  uecording  to  w-ord  from  |  n,  the  company.  '  i  is  the  reason  for  the  barrerl  results  the  Little  Long  Lac  Goid‘Newb 

from  asbestos  Quebec  mining  is  in  ;  .h”i  e‘‘Jre;  - -  i  of  he  explorstton  work  ^  T-'-rrell  stated  that  thc;Nipi*‘ 

Its  Infancy,  and  what  is  tieeded  ;  f'lmd  "in  -everat  of  the !  .  KinKi.A\n  -  .Morris  |  on  the  1,50-fL  and  lower  levels  This  I covered  with  ground  , 


several  of  the;  *yRRL.A\I>  —  .Morris 

hrdaq  sunk  were  i  b  inland  tTOia  ir  ihe  -astern 

-t  On  the  other  i  <'b',  Kirlil.aiid  luil.c  area  is 

.ned  bv  t'he  com- ) tav-irahl-  prog'-o.-sv.  in  its  de- 
i-*'t  of  .T-ni- I  velopment  nrograrn  with  .tetiv-  ov- 


i-i.  oaiL.“.  ott'oitij  or  tn,*  o.,mp,iiiy 
who  ha.*  r-’tirned  from  th-  prop-rtv 
sino-  D-eernbrr  i.rr  thr  toiinac-  o 


*  .V  w.  V  V  ^  ‘  "r  ■  "  m«nagement  feels  runs  through  the  pubTic  of  PanamT  in  wT, 

Of  taxation  which  1b  discriminatory  I  Pradlan  ground  from  the  Pioneer  :  tjraham  holdr  a  5G..-’  .nTel 

and  unfair.  I  Countl-ss  claim.  Bradian  Mines  holds  :  dnpjfifj  j,j,  ,V  n 

"I  conferred  with  the  Prime  j ar^TVr  ^ ^ 

Vllnister  and  hfs  able  Minister  of  ^  ^ ^ 

■\flTiee  recently,  and  I  found  them!  OtTVAI/O-BEARDMORE  —  A.  pec-  ^ancod  Uhe  fn] 

sympathetic  to  the  mining  industrv,  j  ond  program  <>f  diamond  drilling  win  ;  the  devftloprn-nt'  pit 

...d  .1,1.  V.. _ I  start  on  the  .Jellicoe  property  of  Buf- ,  v  p|„y  or 

and  the-v  have  shown  thl.S  by  not  |  faip.Be.-irdmore  Gold  Mines  .some  tim- ,  1,^^  now  b—n  m-.actlraUv 
•anduly  increasing  ta.xarlon.  Apart!  this  month,  according  to  word  from  in,  the  comr-any 

from  asbestos  Quebec  mining  is  inithefj'’'^  . wb”tL‘‘Jr'e';  ’  - 

its  Infancy,  and  what  is  tieeded  ;  found  Ni"  ^---p^erai  ^of  ^the :  .  KinKbAMi 

most  is  stabllllty  and  reasonable- i  core.e  mos.  -i*  tb-  holes  sunk  ■werel'v"'''^'"'’'*  Gf’l'f  /tin-.*  in 
ness  of  taxation."  to  a  depth  of  ,vno  f-rt  on  the  other  i - 

TR’iii  A 1 J  T  J  A  arroup  of  <•  aims  Dwned  by  t'h#*  com-  piotr'o 

Mill  AM  Indnstrx  „r  mlMr-age  2.v.  .-.e-t  of  ,l.-ni- l  '  elopment  nrograrn  with 

J.  B  Lynch,  president  o?  ^llscoe  !  cn-  diamond  drilling  o-  .shaft  .“'nking  1  KOing  forivanl 

Gold  Mines,  Limited,  in  a  statement. !  will  h-  eonduet^d^tM^summer  !  g''h  vvrt'i.s  offm'icT  of  t 

said  I  vi;nEBAT.  ivIHKI  AMI  —  The  an-  '‘O-’  r-’tmned  from  t 

’The  mining  industry  in  the  prov-  nual  meeting  of  .diarel'-  hter.*  of  Fed-'  21"""  December  .-.!h  the 

ince  of  Quebec  will  undouhtedG  on-  TZ 

joy  a  new  lease  of  life  and  impetus  '  pr..  n  m  rp.-i've  report*  end  Vl-.-'  '  I"":*  ”■  i.-  planneu  io<or 

will  be  given  to  the  development  of  dtrectora  r  .r  the  ernsiimg  vear  I  imniedi.'Hc  .l^-f  i  .nmeiil 

gold  producing  properties  by  the  ac-  j  a  soochI  '  d;.fUr;^e: 

non  and  polio  outlin'^fi  irt  tho  Qup-  j  4,  tr’i>u''j')(l  Minin;;  foi';-  *  -  'cirirt 

bee  Legislature  by  the  TTup  t  L.  '  pany  I.td,  w’J  he  Vc-ld  in  Ilo-i.-n  on  D"'”“d 
Perreault,  Minister  of  Mh.o,-  ■  .April  'Jnd  a  t  '«  n.m  when  .'Tiarelodner*  ; 

In  ..  •  _  will  be  as’sed  to  approve  a  by-law  an-;  lA  flOYAA’  —  1 

Investment  in  .uum,  P’^upcrties  ‘  fho  -.ab  '  f  the  an-l  .■-rctrn  Kouyn  Gold  7.1ine; 

of  merit  will  now  be  ili  order,  and  !  properties  to  Quel.ee  Gold  R-searcb  :ih:-oided  oil  an  esteii.-ni-o 
much  of  the  capital  uhieh  has  eonie  ,  Corporation  Ltd.  tr  tb-  deal  is  an- !  di  I  .■iopriienr  work,  ao'-or 
into  t'anada  wiM  he  rliroe,  d  ,n  fum  Ipro'*''’  siia rt hold.' r*  of  Gh-nwooM  will  vioe.=  reeeivrd  Work  In 
into  Lanaaa  WI  l  D  out  ,  to  IJUC-  ,.,.ce|v-  on.  el-nro  '.f  I  pp-h- .•  '.old  Re  :  1!  ,n  uill  .start  imm»'Ji.-it 
bee  -with  the  elimirianon  of  the  un- i  s-arch  for  each  fne  old  II ‘W  h-  l  I  T-n-  •  ngirieer  ha.«  left  for  tl 

certainty,  and  the  Vt-V  .-.'■Ti.-faetoev  i  n-w  company  l^  '.apitali.-.-  d  at  lO.imn  -  . 'Pii.^  program  call.*  for  th 

manner  m  wh^i  th,  p-,hiem  of  '^^uod."  i  and 

tnx68  na.s  boon  htindlcu.  —  —  i  point,  from  'vhich  d’am* 

"In  the  Slscoe  area  alone  four'  hahi*  aociv  i.oi.i*  --  iia  o'  Ro.-k '  w-i.'i  be  carried  on.  The  i 
new  mines  will  be  in  nnerori.,,,  this  l bDn-.s  ia  installing  a  e.pnp.'te  down  to  a  depth  of  10  f, 
new  mines  win  ne  in  opo.anoii  this  |  p,a„,  ^^0  ptopertv  m  th- ;rf..s„it.s  having  been  obt.'iii 

spring.  Great  headvav  k-  huiug  Little  Li.mg  Lae  an-a  ^'•,•.,i■dlng  t^o  t  '  pleto  as.say  plant*  ha.s  b-- 
made  in  the  Chibougamau  area,  i  D  Rea,  o,ripan>  pre.sid-ni-,  c5om-  .p.d  tt  is  planned  to  .sar 
while  the  'Rod  I-oko  dtstr'et  it,  -.nw-  eoivsid-rath  ii  iia.e  Iteen  g'vep  to  the  |  ,,’,i  diamond  drill  rore.s  f 
wni.e  me  Kf,a  l^age  ai.  tr. ct  is,  aow  .r,Hiunauon  of  a  .small  f'v.-  ton  sam- :  face.s  of  the  pr-sept  tr-ni 

experiencing  a  ru.<h  unlcli  proh-  pHtig  min  f-u  the  mirpose  ot  giving  |  _ _ 

ably  equals  any  that  Ganada  has  the  Vo.  i  ve-n,  upon  ''•h''^'’  work  is  ^  got  tii  a  viKiur  ay  go 


'’"d- i  possible  to  treat  the  iniriounded  tall- '  ,  V-  t  -  McMillan  Gold  .  .. 

lings  which  are  arciiniulatinc  ! '•*’  o^her  properties  for  ,  Graham  ,M 

;lV-j  in  reviewing  the  operatioirs  of  the  I  f^^trimve  bTen  ^e^mSed "  Sr 

r ^^mrijgcr r;atri  ■  c*.  •. 

a  rj  :  south  dipping  break  which_appcar.s  _  „_tton  on  the  ;  Muhau-Hall . 


Murphy  Minei* 
Newbec  Mine? 


Is  the  rpa^oii  for  thp  barren  r<*8;nhq  J‘**“*“^  -  .-sewbec  Minef  .. 

of  the  expioratfon  work  to  the  north,  i  wUh  ‘  ■  •' 

on  the  1,50-ft.  and  lower  levels.  This  '‘"d  wowl  nud^o  mfoernt  ”  ' 

control  haf  been  traced  from  PT^S  fiwamp.  and  no  mineral-  o'Bnen  Gold  .  . 

citoTirA  im'iir.  ciirffjiAgA  c.T,.-AAYri„ ‘  Izatlofi  cau  be  seen  on  surface.  He  oiga  Gas  and  Oil  . . 
;  vciopmcnt  m-ogram  with  .tciv-  cx-  throneh  106  stor^  If,,  "rnri  ^2  !  Stated  the  corporation  has  a  reason-  1  P^y^va^icr  Con*.  M,. 
irdorai’ion  going  forward  /V  mr  c?0  j  rf  ’  able  working  option  and  will  do  j  e  ’ 

I  r"irvrr'?s.'°orf.::i^T'^.r  '  in'  slash, nJ  sorth  In  this  last  stop:  '  ^TsTeing  So®'  ' 

•  that  the  exceptionally  rich  ore  of ;  .  ,.,ipr*mi*r  Go?d  .  . 

the  last  two  months  was  exposed,  !  itivcstmenl  posidon  o.  ^Uip|.,,gp  Airways  ..  ., 


noryx  _  n,r--cw,r-.  cf..^  ‘  ,  ore  with  ext  me  i  Ci'^d’s  Lake;  1,100  Hollinger.  10,000  ;  sullivan . 

•■-rctrn  Rouyn  Ooid  Mines.  Rttl,.  Iiavv  "i  or  ore,  witn  '  '  Tq.,.™  Island-  2  000  McKenzie  Red  1  South  American 

<.:-..dcd  on  an  evtcn.-dvo  program  ofl^^'"  of  v,  per  cent.  ,  : -Jowsej  Islana  JtU  ,  S,.  Anthony  .. 


ikp  fltotr'rt  is  -low  cor.'-id-rath.n  na.*?  *,c-n  g'v-n  to  the 
iKe  11.  tr.  t  is,  aovt  josiallaiion  of  a  ..mail  f'V*-  ton  >aTO- 
ru.sh  wnicli  proh-  pHtig  min  f<>i  tiic  nurposc  ot  giving 


vet  known  -\11  the-^e  Jovrlon- ' .b'-ng  coTu-antral-d  at  the  200  ft  ,  ,M„rrican  G-.hi  <t  Ph 
.vet  Known.  \ll  me.c  uevemp  ■  „  (hor.mgh  ■=ampling  although  ,,,ori„,  ,.,r  Kohruarv 

ments  are  m  the  bush,  the  latter  r.othing  d-tlnife  has  been  d-^cid-d  as  |  rrud-  ounce.*  of  go! 
two  being  north  of  .steel.  Without  yet  '-f"''""''- drifting  i.s  being  |  ,,uncpH  of  pi.itinnm 
anv  fanfare  mve  of  the  biggest  min-  continue'!  on  the  ?nn-ft.  horizon  where  j  ^  ^ 

any  an. are  one  or  me  oiggcst  niin  t.ncour.aging  -esult.s  are  being  .=*cur-  !  tv  ju  the  pr-ceding  i 

Ing  developments  in  history  is  tak-  ed  To  date  approximately  3,70  feet  of  ,  Prejtnijriary  figures 
Ing  place.  It  is  my  persona)  be-  lateral  work  ha.s  been  <lntie  on  this  ,iieale  production  as 

iIaS  that  rl.a  «..,idei«i .A .  «oii  level.  Til*  new  road  from  Geraldton  j  t„ 

lief  that  the  Quebec  goldfields  will,  Hard  Rock  property  via  t-he  ;  _ 

during  the  next  decade,  put  Quebec  new-  bridge  over  the  arm  of  the  Little;  Airnrit  goi.r— x 
on  a  par  with  Ontario.  Obstacles  l-ong  r^ac.  is  e.xpected  to  bn  com- 1  have  commenced  sh 
of  nature  climate  and  transporta-  time  in  July.  i  vV’’!,’’'’'''’. 


\irorii  fiof.n— virour  OnUi  Min#s  coraplct  un  of  the  unl^  tho  rnill  ton- 


, .  ■  K.  /-.OTW  li  -'V  V  IXTWU  r  ’Tnjfl  .Alin#S  AA»lLl|f4A’t  •  II  Ul  UUi'  Ul*’  IfllJl  lUll* 

-  township,  Quebec.  follWing  ih-  IrL  b!"'i«cfiori  record  .-tiico  the 


perame,  are  quietly  being  solved  byirneeimg  or  snare.no, u.-in  ,,.  i  wnicn  was  neiayert  ror  some  time  ow-  marked  increase  due  to  the  develop- 

ample  of  enterprise,  during  a  per- jin  nature  with  all  report.*  adopted,  j.,  carrying  on  the  dr  vel.-ipment!  cam-  Mtope  about  2&  feet  altove  the 
iod  of  depression.  Is  one  of  which  TTie  former  board  of  directors  c<m-  paign  on  the  Vlcour,  which  they  hold  150-ft  li  vel  Just  how  much  of  this 
Canada  can  well  be  proud  }  1  I  "f  ore  exists  wil!  not  be  known 

- -  -  SfcrioFkey;  B.  F.  Townsl^'y.  -Ilr^c-'  “  |tfl}  arUia!  stopinp  Is  dono.  Mining 

Matkwa  Lake  Gold  Assets  l  tors  and  H.  R.  Drtimmond-Hav.  a«crc- )  InipfQVeinent  In  Cash  land  developing  of  the  known  oro 

Sold  To  Bruno-Maskwa:^"^'*""’’'’"''-^-^  „  Position  of  Smelter  Gold i '""'‘tr'! 

„  -.-L  r-  .  .  I  •>.  -M.  cojfAoi.iDATEn  —  DM.!  •  vra.Mvzj*  v»i  vBUlu .  tonnage  estimate  made  a  x’ear 

^nnipeg  Bureau  The  Financial  Times  I  Thompson,  manager  of  the  .T  M.  Oon-  |  ,  ogo  oj,,!  «hovvn  a  higher  grade  There 

Winnipeg.—  Sale  of  the  aii.sets  of  Lolidated  Mines,  inform*  th-  h-ad  Bureau  The  FlnancUI  Tlmee  j  4^®  pv,..rv  -pason  fo  exncct  that  the 

T  ..t,...  SI!- _ -rci _ „e  41,«  nr,n-,nan-u  thn*  drtffine-  T.ivcnto  _ _ niicrinni,*  kS  CV  pr.V  ’  CaSOn  IC)  CXPCCl  mat  me 


LAMAQUE  AHEAD 
OF  ITS  SCHEDULE 

Inteiim  Report  Indicates  Posi- 
lion  Ore  Reserves  of  126,- 
957  Tons 


Cn.-Aat  Copper  .  ■  ■ 

I  Cobait  Contact  M.  . 
f/alhounie  *  .  .  .  . 

!  *t>m.  FxpIorer*»  •  • 

F'rtRt  Crest . 

'  Li  le  Ga.s  ■  •  •  •  •  • 

Koothilla  0»l . 

jO.lh^-c . 

'  (joodfiflh  Gold . 

■  I  lopio  fJi! . 

I  I  bjfliHon  Bay  M • 

,  j.  M  Con^.  . 

Kirk  I  ownflte 
(Lake  M^ror 
I  Ora  Mines  Ltd 

iMnIrohic . 

I  Mandy  Mines 
1  McLeod  River  .  . 

■  NijxJit  \  lawk  .  .  4 

[Nojrion  . 

i  Oil  .Selections  . 


,  o  -ri.  e**  .  .  )  .1.  M.  coiv^oijDATm  —  ft  M.  •  w.  tonm-ge  eaStimate  niado  a  year  -  v  V,  ij.wl- 

^nnipe^  Bureau  The  Mn-^ncial  Times  !  ThompFon.  manager  of  thP  ,T  M.  Oon- |  •  REO  and  ^hown  a  higher  grade  There  Toronto  Bureau  The  Financial  Times 

Winnipeg.—  Sale  of  the  aii.<^^ts  of  solidatcd  Mines,  inform*  th-  bead,  Ottawa  Bureau  Th*  Financial  Timea  pv..^v  -pason  fo  exncct  th.Tl  the  Toronto.  --  Lamaque  Gold  51incs  c  I  , 

.Maskwa  Lake  Gold  Minp.8,  Limited,  offmo  of  the  company  that  drifting  Toronto.  —  Ruslnos.i  prpppnled  to  ,  xV,.,  cc  ,-con  „  m  iv  making  steady  rtrogres.s  in  uiine'Oaisko 

to  Bruno-Maskwa  Gold  Mines,  IJm-  fCrng^V’^m- 'rwUb  ’l';-o^R«^:m7n"t:  f  calso  .aririo’thi  present  known  ore  ,  development  and  prepar.utions  for ,  M 

Ited,  here  was  announced  by  hYed. :  a  sample  taken  of  quartz  and  schist  at  ♦he  annutil  meeting  held  March!  'production,  according  to  au  Interim  : ''''f 

C.  Rumble,  president  Mas.kwa  Lake,  j  <'>pcncd  .jp  in  lat-  w-ork  in  the  new  30th,  In  the  Royal  York  Hotel,  Tor- 1  l,'aifl-,pp  ..hP.>*  -ihows  current  'progress  report  forwarded  to  share-'Ro-aiit- 

who  has  Just  returned  from  the  oast  I  ^”''%Xr’‘Twfdth°of‘"tbrer  ft’  four  ”^|a«seti-  ..f  ‘$67.56'T  consisting  chicflv  holders  over  the  signaturp  of  D,  L.  [  st-dacona  .  • 

where  he  conferred  with  those  -oe- i  mche-  tu.-e,  with  the  old  board  of  directors  |  ^'’g  649  cash  and  r-'g  t>5.{  bullion  H  Forbes,  president  A  summary  of  i  ^,'"'2 

.  nririroF  vnTrYo'-  E  f  Creel-  r^port-i  were  adopted  j  net  value  s’jbscqucnlly  |  positive  ore  roeerves  at  the  first  of  ,_odd 

With  the  completion  of  the  ASree- |  c'  r;e“.tcvn-  without  discussion  i  real  i. red  against  current  'iiabi  lit  ies  i  March,  shows  a  total  of  12.6.957  tons, 

meot  adequate  financing  for  an  ex- |  jel'icoV  Gold  Mining  Company  in  the  H-jgh  C.  McRae,  president.  In  hisfj  jso  ^72  Durir*?  the  -year  20.000  i  averaging  7.06  dwt.  a  ton  and  total!- - -  “ 

tensive  program  at  development  is  Littl*  Long  Lac  area,  in  a  w-ire  to  the  address  to  shareholders,  stated  that !  ^h-.t-p -.re  i^siipd  for  pronprti'^s  ;89P.025  dwt.  Blocked  out  ore  totals  *x  „  while  1.2 


Ko’/alitft  . 
Stadacono  •  .  . 

Whitff  Lake 
Wood  Kirklend 

X — Odd  t. 


'-■.  O  HF.ARN  A  CO 


.O.SI  depreciation,  $6,151,  loavtog  :  mine,  it  is  mainly  being  concentrat- I  Rralome  Mine*  Ltd . 

'  f  the  srea  above  the  2,400  ff.  j„Xlo  Sp  G.  m'  . 

"uistandlDf-  capita!  per  fharo  |  IcvpI-  -  ;  Buneer  Hiil  Es, . 


nature  of  the  orebodtes  M'hile  ft  hs  The  L'r^a  Major  development  m  fed-  Kitkian.;  . 

hoped  that  a  key  to  the  structure  '  the  Great  Bea-  f^akc  area  Ls  the  -'''"c*  •  -  * 

will  soon  be  found  and  that  the  ore- 1  property  in  which  the  company  is  ;  coida"*  Min**  ,  ,  ! 

biidl-es  Avill  conform  to  some  defln- 1  interested  in  which  they  .are  "pretty  !  Goldfield  ion* . 

Ite  plan,  the  .shareholders  will  be  pure  to  lose  on,”  Dr.  Tyrrell  re- ,  . 

^  ,  !  well  advised  in  fho  meantime  to  con-  marked  %Gl!-it . 

|.•.t  negotlafl^in’/  7re'‘’’un(lv.-:'^’'^^"  i  .  . . -  -  Gruli  U'inl.kenc  Gold' 

••n.*  acquisition  by  an  Oniarnj  prc.s«^nt  0X(.^pt.ional  prado  of  ovo  *  mfMvvf  v\f%  AVWiV\nnffFl^  (**^«ndaro  Mir*e5  .  ,  ... 

.  .  lyany  of  a  property  adjtj  ij-  as  hardly  likely  to  he  nemanent.  mlf  W  MIcf  IKF  K  I  Ih  \  Gunr.ar  Gold  .  ,  ..  ..  . 

It  is,  however,  m-ident.  rhat  suffi-  IlEff  ri\UrEl\IICu  [ui^k^rGoid"-"*'  . 

dent  high-grade  ore  now  exists  lo  s  ms  nrifftT/l  Hollint-er  (on?.  .  ,  ..  . 

ARE  BEING  SOUGHT:^?;;^.^^.'.'  ■ 

To  Operate  hi  -Inlv  ,  -  i"l'Mm’°Co  ! 

Tt  U-;  expectPil.  Mr  ''ockerani  an-  Pycsidcnt  Tyrrell  of  Norlnern  Hudson  Bay  ..  . 

rifiuiii-cs,  that  the  cyanide  mill  will  Canada  Mining,  Informs  . 

he  in  operaimn  .some  tlm_e  In  July  Shareholders  Meeting  ,L*’:naque  Com  .’  !;  i!  ! 


.1.  v.-k.pni-nr  work,  .-lo'-orditiq  j,  ,  Luke;  414  Noranda;  15,00"  i  Sudhurv  Basin  ..  . 

virp.=  rp.’-ivrd  Work  In  ihi.,-  ci.-nn-c- '  lonringe  rnknowp  Eastern;  10,000  Roedor;  400  Barns- 'Sud.  Contact . 

t! 'I  'vili  ■‘‘tart  inim-'J i.-i t-iy  nnd  tlie!  O-vvinr the  vcrv  irregular  occur- ;  dale  Oil:  400  B.  A.  Oil;  500  Cons,  j Sylvanite  Gold 

m^ram  cl:?;*  Zr  "‘aterial  as  well  as  the  !  Oil :  500  Int^ationai,  Pete;  200  Tm-  '  ' 

!h"‘  prf'.sf'nt  ^Tiaff  fo  iHa  200  ft  | to  pfrlvc  at  'portal  Ou ;  100  American  &  Lounnry;  Xovi/agmac . 

fnd  rstai’UvLin^;  a  .statJ'jri  at.  thi,s  a  clos»*  oi-'thnatc  of  the  tODTiace  and  200  Brazilian;  100  B- C.  Packers  Pfd.;  ;Tr«*adwe)l  Com . 

W.M  hr  carried  on  Th-'X*rt  PTe^ent  known  orch'-iO  Canadian  Wire  feCa-ble;  145  i  Toburn  Cold  . 

down  to  a  depth  of  1 0  f t  ^ wRh  good  !  ‘-‘L  Hoskiiig  report.s.  Judg-  Gypsum;  500  Massey-Harrhs;  '  vcnmrM  i 

"•.so’it.s  havintr  been  obt.'iin-d.  A  com- 1  Ing  fron  Mio  .stopc  de\eIopmenl.s  and  .Vational  City  Bank;  50  Simpsons  ;  Vani.op  Man . .  . 

pete  assa.v  Plant*  has  b--n  purchased  i  mill  rc- '.'i.s  to  date  there  exi.sts  an  Pfd.;  10  Simpsons  cla-es  "B";  300  j  Waii*  Amulet  M.  ..  ., 
..I.V  d.iamon^i  dn'if  core*  am/arao  {^7 ' reserve  of  50.000  tons  of  M'estern  Canada  Flour,  and  100  '  1  vv-hue'^EaRlTsd^Vr . 

f.-tcr.>i -".f  the  pr-s-rit  tr-nches.  i  $‘25  orv  .'IS  gold).  In  addition  there  low-  Truck  preferred.  iWilitey  CouRhlan . 

-  ^ee  ft.h'  tons  on  the  surface  ore'  Several  offers  have  been  received  ; WriKht-Hargr-av-.* 

.im^ViJaV, dump  w  .  b  have  an  estimated  aver- :  for  the  Kenp^  ■'■'  ’• 

inontb  of  Vehruixry  produc<“d  4.075  '  ■  There  i=>  no  appAiront  elated,  but  they  have  not  been  Yankee  Girl  ..  .. 

mid<'  ounoe.Q  of  ifoir)  and  3.2R1  rrud^  pcolopw  ul  reason 'whv  the  contlnua- i  tractive;  howev*er,  he  has  hopes  j  UNLISTED — 

•v.ir4%:L'’ml‘37i'iVnnc^^^^  tloji  of  -h.,-  present  kuoivi,  ore  will  ' that  a  deal  may  be  completed  ^  ;; 

U  in  th**  pr-'c-ding  month  of  .Tanuary  h'lmd  below  the  ISO-ft  level.  !  this  property.  loniral  Manitoba . 

Rr'-liminary  figures  for  March  in-  Sinc*-<  the  beginning  of  the  yp.ir  it  .  Other  business  presented  was  rou-jch  emicrti  Reaeftrcb 

production  as  being  v-ll  main-  wa,<i  d< .  .led  in  add  :i  ci  rinifle  unit  tc.tlne  in  nature,  with  the  old  board  ilHurchill  M  and  M.  . 


Week 

Week 

'XVdDeada 

y  Hig.K 

L49« 

Opctj 

Miy.'* 

Lo^ 

c(o»# 

fof 

re^f 

:i  • 

1 2  ♦'© 

21 

.'2  3, 

76 

V 

85 

83 

85 

*  ftO 

.83 

0“  G 

041, 

0*3* 

05  8i 

02  H 

C'A 

075 

07* 

07* 

'O'-x 

.063* 

01 

01 

0  1  L 

01. A, 

n? 

.01  V. 

t  75 

3  75 

A  75 

*.2S 

3  75 

•6 

IS 

,15 

i » 

15 

0  4  •-> 

04 

0  4%, 

OA 

02  V 

'I’L 

07 ’v 

OOtif 

96 ’.i 

1  4 

06  V 

OS  V. 

05 

,05 

0* 

ns 

5i 

.53 

.^'2 

TO 

I8«. 

'6 

ir-. 

‘ 

i  4 

4\ 

41 

40 

40 

4-* 

31 

r  4  'Ua 

15 

235, 

-24V 

*  S 

733- 

.  1 7  ‘a 

*7’^ 

.16 

I? 

/' 

16 

8.;5 

8  .30 

A.CS 

8.10 

•  i  SO 

8.05 

1  so 

!  AS 

1 75 

t  75 

i  1  D 

15° 

.0!  hi 

07 

Ot'H 

02 

03V, 

or-. 

OiG 

.C5V*, 

05 ‘f 

.05 'u 

06 ’x 

(i\ 

L67. 

1  00 

1.67 

1  *>0 

7.95 

I  50 

AQ.OO 

Al  00 

U8.00 

128.00 

r-ri, 

175  O'- 

6*1 

.65 

.6  ► 

65 

87 

n** 

,06* 

06x 

oSUx 

05  U.% 

.08 

'iS 

.61 

0  • 

61 

.61 

7} 

•)< 

or-. 

or* 

0  1  ’i 

,or. 

n; 

01 

1  ?? 

30 

77 

1  '10 

i  -50 

: 

.fifl 

70 

6‘ 

7  3 

bt 

4: 

4h 

1  dn 

1 

•  6  / 

,ti 

7s 

>  i 

7  5 

,  ? . 

08 

0.’ 

04%, 

05 

04  U 

.'4 

r.? 

»  1  i-x 

1  1  ’y 

1? 

ID 

1  *1 

7 

.03  4- 

031,'* 

03  ■ 

.0^  ■ 

.*;' 

If  t  .  , 

3.15 

>  15 

1  ts 

<  15 

J  Lf) 

‘ 

2.15 

7.15 

.M7 

■:  1 A 

*  L" 

J 

>9. AO 

IQ  so 

^cj  y* 

•?  i  ’ 

*  \  .%a 

1.16 

I  76 

*  16 

1  *►' 

.  1  ■ 

^  .n  • 

5.70 

»,75 

> 

074. 

0  T  : 

Oi-  t 

H  .'  4-.„ 

G*  1  . 

u* 

I.)  7 

■ 

»  JS 

>.•» 

• 

“Tlii 

. 

13  ■■ 

'  M 

r. 

He 

'  :  * 

10- 

to-. 

■* 

,05 

•*'6 

.05 

'J  5  ’• 

/ 

•1 

•  J* 

iS 

.78 

26 

J7 

.»s 

.4  * 

' 

1 0 

OS 

.071, 

OS', 

.6: 

hUt 

( 

u  / 

6> 

,*:5 

64 

64 

6- 

4.’ 

.03 ’» 

03 

05 

OS’- 

.  J7 

06 

.06 

Or 

06 

.10 

V 

6.90 

:  7.00 

i  o.^O 

'  6  6S 

:<j  2** 

6.4U 

’  > 

0*’ 

.80 

on 

,8-* 

.87 

1.10 

R.l 

::4'i 

’4  00 

74  00 

’4.S6 

2 : 

15.3: 

6.50 

'.  0:. 

.78 

10 

28 

28 

.'0 

■* 

.48 

48 

4p 

46 

6  1 

.  4r 

06  V 

04 

.op 

M 

'J4 

0,-> 

.04U 

6S 

'’8 

O'’ 

7.00 

5  7.00 

St)  7  S 

'6.'/S 

'.8.00 

46  -90 

.04’, 

04^4, 

04 

.041* 

05’- 

02 

0? 

08 

08 

08 

»  1 

.  'Jr 

5. 75 

o.OO 

s.sn 

I.SS 

/  2S 

•*  Z  ‘ 

7.05 

2.20 

i  04 

t  I'- 

.'  / 

0: 

Or- 

O'- 

1  4 

Or 

44,/5 

*^1' 

46. UU 

'  4  .<j'. 

»  70 

\.v. 

*  18 

•  i* 

1  4^ 

’  0( 

60:. 

60  V 

50- 

o'»-. 

ro.v 

LC* 

.72’. 

•  i) 

i1  ^ 

'.2 

;6  ’  * 

’  1  •• 

,.'0 

20 

17 

1 

40 

1  • 

1.70 

* .  -S  i 

1  '/'O 

’.7*3 

1  ' 

\  ■ 

.0  3G 

04 

0  '3  L 

OS': 

1 

1,  •> 

.  ♦  6 

lit 

16 

t  P 

.*’(• 

: « 

2o 

io 

•f- 

'  ' 

Oa 

'»0 

■’0 

•n\ 

.'r 

7! 

■'  J 

.2  1 

'  1 

02  5.4 

tm 

02',. 

0 

*i  ‘ 

>2 

J  . 

.013, 

.O4.' 

(M  J  *. 

01  ■' 

/i ... 

-li ', 

u  . 

7.20 

•-■.’5 

J.P 

■  7 

* 

4,ft0 

.1S.7S 

5  4  sn 

5  t  o  -' 

w  ,0 

**  1  .’.'i* 

■’ll 

>4 

i 

.55 

3 

, 

'r 

.03’- 

04*j 

0*  . 

•.  -1  - 

i 

5 

U'., 

1 

'  -i ' 

'  c 

.03 

.03  ' 

'  K'  '  - 

n  1  , 

0.25 

'O.40 

•1 

•; 

’  UU 

,n4‘!. 

4 

tM 

) 

r*.- 

1  .^0 

;  * 

.  ■»  -  I 

•  / 

.  1 

.'.'ft 

*  IM- 

■ 

.fl't 

.0  * 

♦  M 

ly, 

0-  ■ 

07'. 

.0 ' 

0  *  ■ . 

i  'j . 

1.40 

i ,  r 

L  r.' 

.  .i''. 

! 

LO-, 

'  1  ■ 

.*  TU 

■*  '0 

)  >  • 

.<]  * 

(M 

O' 

f«  7  • 

'A  -' 

0 :  V 

'/i4 

‘ 

7  91 

.• .  >  i 

.* 

'  •»■•; 

1  1 

\ 

♦  H5  •  4 

0"  '•'. 

\  '* 

0i  • 

.5-4 

ti 

.64 

r5» 

/  ) 

^  A'. 

'  70 

•  hO 

?  AO 

4.60 

•  O’ 

,  ‘J  I 

1  » 

77 

y  { 

j<i 

i  ■ 

in 

s  ii 

1. 2b 

>  ,2f 

61 

1 

07’, 

on 

0  7  J.’ 

nA 

1  < 

l»s 

'  TA 

>.io 

7  *4  t 

2.iy 

/..70 

2. .20 

,  U) 

4  2-' 

4  10 

4  !•» 

4  6.‘ 

1 

nh 

on 

66 

66 

80 

.V' 

if 

7V 

?T 

’fr 

30’-: 

■> 

'S 

'/*> 

-i2 

127 

1.15 

»  IS 

i  4S 

i  1 

015 

01 

01  G 

01  ‘’.S 

0  1 

00  .  , 

AO 

^  J. 

89 

‘>0 

♦  07 

‘iV 

.  21 

js 

•75 

2i 

i7 

.2b 

6  .* 

oS 

6' 

67 

?\ 

s 

1  A 

18 

I5L 

'6S. 

2i 

0 

.04 

04 

DTH 

.03  ^ 

JO  .. 

O'* 

O'- 

04T, 

OAU 

ov 

04* 

10 

"25 

‘».00 

)  on 

»  ‘-K; 

3 

.04''. 

.0  5 

04‘^ 

0^ 

‘J> 

.63 

,80 

1  61 

’  7S 

i 

60 

.S4 

1* 

■!1S 

■3 

07  , 

07 

.07'* 

6  7  --x 

*1  . 

02 

02 

.02 

0’ 

03  ., 

ui 

O'* 

05 

,04-* 

07  '  • 

Hi*. 

.7A 

1.78 

I  70 

.'  75 

V  '  > 

1  -* 

*.  .  .  . 

.OS 

05 

03 

,05 ’.j 

n} 

'o' 

-i  1 

,4  i  .  - 

77K..-. 

.22  H* 

.72>.6>’ 

■  22  U  v 

)  5 

27 

OS7 

05y 

OSn 

uSj. 

06  ■ 

0  . 

0? 

07 

07 

0/ 

1 

•  u 

2  1 

7  1% 

2U 

i\^ 

'  1  \ 

1  , 

.".iv 

n  / 

0  2  ',v 

.01  'A 

U  »  •; 

0  ' 

iS 

0 

.58 

.  )S 

. 

/M 

.so 

1  'i .  1  5 

•  i.90 

3  OU 

4  t  • 

!  ^  :7i- 

.IS 

.15 

1  ) 

1  1  ■ 

1  * 

76 

.24 

iS 

3  )  . 

'r 

0  4  *  y 

OS  V. 

134  u 

IJS  ' 

Ot' 

0 

06 ’-x 

07 'x 

,06  Ss 

U/ 

t>o  . 

O'U 

.01  'v 

or* 

OP*; 

ol  ■■ 

0: 

OM' 

0* 

0/ 

.01 

.01  H 

.OPa 

0  1 

o-:-. 

•)  r*  t 

■92’, 

07’i 

.071 

D  J  - 

•14 

'IP 

.05’; 

OA’-i 

OS 

O’* 

U6  •  - 

01V, 

04 

04*4 

0  5  A 

'M 

0ir» 

03  ■  fc 

I'J 

04’’ 

22 

2 

iO 

/.P  ■* 

> .' 

|0I.. 

iO 

50 

,«> 

.** 

? 

1  4 

07 ’4 

02  34 

0  4  ■„ 

0: 

00 

70  00 

'00 

6  00 

- .  .*  u 

iS  00 

?4 

1 

0  1  U 

04 

'■»4  '  , 

.•)  •* 

Vi-'. 

y.wox^  ^x  -w,vx*v-,x,xx»x.i,  "I"-”  Vrates  Vwat  the  I  Tv” - u  “ — "T’ •"  —  x-— , ;  so-re  ■*"-•'-*=  i.iiu*-u  i-i  m -...-u .  .-j ,  xx.vx^...,.,x  .x.xx  ,,  '•‘"‘“'‘"tori,  ''yhiie  1.262  Iff'  of  rriisjn.':  has  I  Up  through  the  4.50  au*I  100  level? 

ASSUTBd.  Supplies  have  been  shipped  cash  position  ot  the  company  Is  and  261.560  shares  were  sold  for' 97,792  tons  averaging  ,.10  dwt,  a  ron.jjg^,^  ,3  ^re.  The  .\o  6  shaft  was '  to  the  floor  of  the  300  ft  levt 

to  the  property  and  Charles  Libert 'fe-t  in  width  showing  considerable  |  better  than  at  the  end  of  the  year, '  cash,  making  outstanding  capltal  and  broken  ore  amounts  to  29,lCa  gj,g^  og3  (cet  end  rea'-hed  the  _ 

Is  taking  the  first  crerw  into  the  j  native  gold  in  th*  cor*.  This  zone  ts  j  regardless  of  the  money  being  ex- 1 1  .-.t-  .:;hares  fi-om  the  authorized, .  tons  averaging  6.S9  d’.vt.  a  ton.  ifinr.*-  of  the  45'''  tt  loi-i  A  station  i  Ottawa.  —  a  .t;*jb£taiuia!  inc 

mine  ax  once,  wackt'andT*''quRe  -“’I.  drilling .  2,000.900  shares  of  no  par  value  j  R.  N.  Read  genera!  superinten- 1  on  the  300  'f-."'}cvel  Pre- i 


.^*jb£taiitia!  increase 
sport  of  Canadian 


mine  ax  once,  wack^.  and  ii  quite  stRoroS*  Vtth  r®  ariiimg ;  2,000,000  shares  or  no  par  value  ,  K.  >.  tteaa  genera  supcrmien- :  ^  the  300  f-.  level  Pre- i 

•pje  annual  meeting  of  the  com-  finely  dis.^emlcated  pyrite  and  arsen-  campaign  that  is  being  earned  out,  — - - -dent,  reports  that  development  ;  narations  for  stopibS  on  No  5  ve'n  I  •  counted 

pany  has  been  called  for  April  5,  The  vein  is  said  to  be  in  on  the  Koch  Daneff  Gold  Mines  pro- '  s.  c.  xiixekai.  PRonrcTiorr  |On  the  various  levels  from  lOO  to.-  '  Eg  .xhewn  the  ti  $i  74V/i0c"agains-  ssso.ooo’in  F*b- 

St  8  o'clock  to  Wln^peg  and  share-  the®nex®®”Sr!n‘**hqle  is  -A-PProximately  $23,000  hasj  Vancouver.  -  British  Columbia's  1*00  feet  inclusive  exists  of  4^  ^e  from  nine  to  12  ft-  ^St4s^•eI^ts’^“^<;^ong  r^e'‘u“g^- 

ioldere  be  asked  to  consider  the  spotted  a  shoiT  distance  to  the  west,  been  spent  in  exploration  and  dia- 1  mineral  production  last  year  at  $40,-  (feet  of  stations,  o.469  feet  of  cross- ,  length  of  250  ft  During  the  '  items  weri  Jauie  valued  at  $34!  coo 

prwIdent'B  report:  to  discuss  future  Another  drill  has  been  ordered  f^or  the  mond  drilling  to  date,  he  stated.  The  j  osikfi.?,  represented  Do- 1  cutting  and  11,951  feet  of  drifting.  Hie  inaior  intereTt  wL  h^  sTd  .'v-rtt  '  $330,000,  ^  wheat 

pbHcy:  to"  elect  officers  and  to  deal 
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j  Canadian  Active  Bond  Prices 

The  following  quotattona  are  fymtahed  by  Th«  Montraal  Bond  Tradera  .Aatactation 
at  at  April  5.  1915 
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Do.,  pref 
DnKe.i  Fn.l 


I  Jn*  I  )i*t|lliT** 

’  t\  ul'xerv  ii'p  B.c*.v« 

,  U  ,4tcrloo  M  fg 
Wi.irtal  '  an 
1  Jo  .  ure-f 

ItiI.  -  tniorim  dr  oh  n<l 
•Vo  I •ancactionti  »h'.«  cn 
.1*  Born* 


36  !n}  36  od  ;jfi  Cd  Jtft  no 


.30’*  no«| 

27);  2. 


iM  14  u-j  m 

ln.3)j  I02t^  102^  1021^ 


16^  ih\%  15 
1  (?0  2  00 


60r  fOc  SCr  /.Or 

1 .20  1  20  1  00  1  Ort 

fti, 

no  55  ho  h-* 


311'  30! 

281^  2'. 


1  hO  1  O') 
16  fH, 


80c  hO.- 

12M  1  1^“ 


( Vmt.  Baking  ■■A”. 

<  1  on  1  Dr* .  B 
S  ■  j  (  ontineiital  Can.,  .  . 
12",  I  ( V*rn  Products  .  . 

2'’,  (.'olumbia  (^a* 

I2'.-  DuPont 

12'  ■  Lrii  Uailvoad . 

C'»un(lati«*n  ("o 
'■  »■— I  Freeport  Teias 
«  (ieneral  bdectric 

f't  I  <  ieneral  Molor-^ 
j  (lAodrich 
(i*M>d,\enr  Tire 
■  ~  Groat  \ortho’’n.  prrt 
['.irrpnx  Great  Northern  Dro. 

\  Bat**  Sound 

l»»epiration  (V-pper 
Iiiternat.  Harv.  N  .) 
Inter.  Hydro-Elec 
Inf.  I’oper,  prrf  new 
D**..  A 

rt.c  Do..  ('” 

*  Int.  'IVi  A:  Tr! 
dohi'f..  Mnnv  illo 
Kennecoti  (  'opper 
Kelvir'itor 
T.ehigh  \  rMo\ 
tj  00  .Miami  Copper 

Mii«!iouri  K.  and  T 
^  Do.,  prrf 

Misv>uri  I’acirtr 
Ut».,  pref 

'Oi  VIontgoTro*-;.  Ward 
I  National  B.‘;ruit 
I  National  ( 'ai^h  Ucg. 

sn,-  : 

-  I  Norlhrrn  Pantic. 

Int^  I  Packard  Motor* 

,  PennHypani.a  H.  U.  . 

:  Pierce  A-row 
i  Pre*5.*c.J  Sti-el  ('ar 

!tl  ftO  '  • 

<1  fin  !  Heading 
.tl  00b  !  *^'T')l»l»c  Iron  A  S 
*  14’  I  St.  loui*  A  S.  K 
^  I  Shell  I'mon  OM  .  . 

I  Soijihern  Pacific 
ir*  I  Southern  Kpilwav 
S»an«lard  Brands 
7-y  Stand.a»‘il  (ul  of  N  d 
Studebaker 
Tennc.sgee  Copper 
Texa**  Gulf  Sulphur 
Texas  (HI 

<1  />n  Texwa  Pacific 
l’nl*>n  Pacific 

S  If'dust.  Alcohol. 

C  S.  Bubber 
C.S.  Steel 
Do  ,  pref  .  . 

A  anndium  .  , 

'  W»H*tinghouse . 

!  AVonIworth  Co 
*  Akyrthington  Pump 


4  I  Conxersior  laauee 


I.Ax*alon  Telephone 
Avon  River  Power 
Beauharnoia  Power  . . . . , 

■ ,  :  1  BeauhamoN  T’ower 
1  >u  '  Beauharnoia  Power 
y*  lirll  TpI.  r.t  <  an»da 
•  *  British  (  V-lumbia  Power 
Briti*)*  Columbia  Power 
J, .  Brit.  Col.  Teiephnnt 
I  Calgarv  Power  Co 
•  Can.  N^ofthern  Power 
,  ,  ■*  j  ('anadiar  T  igh*  Si  iVr  New 
‘^*1  f  edars  Rapid*  Mfg  S-  Pwr 
I  Dominion  Telegrapn  \ 

I  Duke-Prico  Pnwe-  , 

!  Gatineau  Power 
,  ,  (Jatlrcau  Power 
‘  *  j  Hydro- riec,.  Bond  S:  Sh 
-  I  Jarraica  Public  Service 
^  j  Macl.arer  t/ueho.*  Power  .  , 
Mac!  arm  (/uel**  o  I'owe*- 
•  j  Marttin’o  Tol.  .V  Tel, 

.  ,  !  Marilimo  Tel  A-  Tel 
I*  j  Monirenl  Ulaod  power 
1  }  Montfoal  T.t.  Ht.  A-  I'wr 
J  Montreal  T.t.  Mf  Pwr 
Montre.at  TramaMNw 
j  Montreal  'i'ramwa>* .  . 

Montrc.-il  Tram  wav* 

Nations!  Light  A-  P«'wer 
*■4  New  T?fun4wick  Power 
“  ;  Ncwfi'undland  Lt  A*  Pwt 
'  >  ,  Newfr*undland  I  t.  A-  Pwr 
•  Nrrthwe«tern  Vtllitie* 
j  Nova  Scotia  Lt  &  |iw' 

**  '  Ottawa  1  t.  Ht  S:  )‘wr 
’4  (Attawa  A’ alley  Power. 

'•4  Porto  Kicf»  UailwH^fl 
’4  t  T’i>rto  Kico  Uailwsn* 

*8  j  Power  Cori).>rati(m 
I  Quebec  Power 
•  ShawiniKan  AVri.  A-  Pwr 
1  Shawinigan  AVat.  A-  Pwr 
•  Shawinigan  AVater  A*  Pwr 
‘  Southern  Canada  I’nwor 
M  }  T  nited  Seouritiee  Corp 
.  We#f  Kootenay  Power 
•ii  I  AVesterp  Pwr.  Co.  of  Csn 


Role 

Du, 

Pavahle 

Maturity 

Bid 

A(kid 

2' ; 

At> 

( 

Oet.  15 

1883 

100  >ii 

101 L 

.? 

A(* 

(■ 

Oct.  15 

1943 

ion. 

102 '.-j 

n  ^ 

AO 

(* 

Oct.  15 

1M» 

100-t, 

101  ■» 

4 

\o 

r 

Oct.  15 

1945 

104^ 

105*; 

r» 

MS 

CN 

M«-.  1 

1987 

1064, 

107*,  ! 

J 

.!r> 

( 

r>ec.  ’ 

1937 

now 

inn 

4D, 

M.s 

( ’ 

Fept.  1 

194" 

1080 

109*1 

5 

40 

<  • 

Oct.  IS 

1943 

inC 

4'i 

AC 

r 

Oct.  1j 

1944 

108Ji 

109*. 

4'v 

I  A 

t  ■ 

F,b.  1 

1945 

I08*J 

109« 

fi 

MN 

r 

Nov.  15 

1988 

1041? 

tosL 

K 

MN 

f 

Nov.  15 

1941 

noli 

in»i 

MN 

(• 

Nov.  I 

1946-56 

10T 

tos 

4’? 

MN 

(' 

Nov.  1 

1947-57 

lOTU 

lost.  ' 

4’S 

MN- 

(’ 

Not.  1 

1948-58 

107W 

lost,  . 

4S 

MN 

c 

Nov.  1 

1949-59 

107M 

l(M*i 

4 

AO 

(’ 

Oet.  li 

1952 

to3.q 

104W  j 

PUBLIC  UTILITY  BONDS 
Int. 

Rate  Due  Payable 


CNT. 
t  NL 
G\T. 
CNL 
(  NL 


July 

1.  1948 

99 

July 

L  19.AA 

99 

102 

April 

1. 1978 

SO 

88 

Jan. 

1,  l&TB 

78 

78 

(vt. 

1.  1959 

86 

Mar. 

1,  198.A 

in 

nn 

T  'ec. 

1.  1960 

101 

10s 

Mar. 

1.  19«t> 

103 

10.'. 

Dec. 

L  19^*1 

104 

106 

Ad-. 

^7ay 

1.  1960 

1. 1908 

94'^ 

«7i< 

s8i; 

Julv 

1  1949 

Jan. 

1.  U(.A8 

llOA^ 

112  li 

Peb. 

2.  1978 

101 

May 

1. 

97 

09 

.July 

1.  1956 

80 

82 

Juce 

l.\  194! 

C.l 

6$ 

May 

1.  n.M’ 

864 

88i.i 

July 

1.  Pt.'O 

Fo:3. 

1.  19M 

(H 

64 

S.'ut. 

1 ,  1 96 1 

80 

64 

July 

L  1941 

luDS 

Jan. 

1 .  1 9.5fi 

103 

.May 

1.  19:.7 

101 

103 

Get. 

1.  19:.  1 

lOfi 

108 

Mar 

1.  1970 

lOKiJ 

1091  j 

-April 

1.  195.7 

70 

75 

April 

1.  19:i.*» 

71 

74 

Julv 

1,  19U 

97  4' 

D»H 

Nt'v. 

1.  1949 

87 

10 

Mar. 

1. 1987 

fO 

Jan. 

1. 1949 

102 

Jan. 

1 ,  1 949 

101 

June 

1.  19ns 

June 

1.  1948 

101 

103 

Get. 

1,  19&7 

104 

106 

Get. 

1.  1970 

88 

72 

Nov. 

1,  incj 

82 

N  .V. 

1.  IMt; 

981  J 

Dor. 

1.  19.A7 

87 

00 

I  (e.\ 

1. 1908 

1(^2 

104 

I'eh. 

1.  1997 

101 

Drt. 

1,  19fi7 

91 

03 

Feb. 

1. 1970 

99 

102 

Get. 

1, 195A 

103 

105 

May 

1.  1952 

fi(^ 

60 

Mar. 

1,  19.59 

107'j 

July 

1.  1961 

1031- 

106 

Alt. WAY  AND  NAVIGATION  BONDS 


M',  37 

14H  1CS*i 


4't  4 

31  J. 


Provincial  and  Municipal  Bonds 


i-n«t\ i\«  iM 

Mi  erl  .t 


Ma*utoLe 

1  '•* 

Nf 'V  k 


OMiRri.*  Mvtlr*'  Kleelric  f* 

D.- 

Prim  I-  F<lw  acd  l>lan<) 
GuDc*  . 

.-:i5kalcbevaf 


.All  MITPAi 

<  ‘U  .  of  Bt-ilc%  illc.  1  h'.*  . 

Ci  f '  i»f  K dn  I  'rill***.  ,\l*  :i  . 

I  iiv  '-f  ( ir«ind'\ter«  ,  Q'Jc 

<  ifV  oMIahfav.  N 

(  Uy  of  Han  i!tA-r  t>{U 
•  ity  of  Hull.  Que 
'  (  it V  of  Montreal,  Que 

•  Do  .  .  - 

i  •  Montreal  Metropolitan  (  omrrissu’n . 

1  (’it.y  of  (.fuel  er,  (^ue  . 

I  •  Cit>  of  Saint  .lohn,  N  B.  . 

1  ('ity  of  Shawii  ignn  I'nlls,  Quo  . 

I  ('Itv  of  Sherbrooke,  t'ue  ..... 

i  (  iiy  of  Thre*'  Uiver*.  Que  . 

('ify  of  Toronto.  (>nt 

•  (  ify  of  AA'innipeg,  Man 

I  'Ba\ able  Canada  and  New  Aork- 

I  rPayahle  *  'anada.  New  A  '’rk  nn-l  I.o'hIoh 


Mri  u*i  t  \ 

1  M.h.  P'-I. 
I  >  f  i  t.  pr.  , 
IS  lei.  BM 
1  Sepi  r4-.:i 
1  ivt  PT'.H 
I  \p*.  H'C 
1  4)ot  1!‘M 
1  .)au  PT'2 
C>  April  IMH 
l'*Set*t.  Id.^2 
1  .lul.  1*4.1*; 
1  .June  Idr.O 
I  .lun,.  19.0 


I  -\U;:  l!l.*S 
1'*  M.  h.  l!iV2 
!  Oct.  I'.'G 
1  .All^-.  19  H 
Maturif ' 

1  ,\uy  P*.  o 
I  .*upo  I'MI 
1  \Uv  p.t.' 

I  ,lfin  !  *.  ! 

1  Ma--  CG:) 
I  Mav  l‘*r.o 
1  M.iv  PJ.'l 
1  Apr  ptn 
1  Nov  B»M 
-  1  May 
15  Apr.  1971 

1  Nov.  irr* 

1  No\'.  l9-l‘» 
1  Mav  pr.: 
1  Dee.  'ori 
I  Apr.  p  '.' 


UNLISTED  MINES 

rurrl*hcd  bv  Kirkham,  Scanlon  S:  O  Ltd 
Toion»o 


•  '  ;  .Atton  • 

•  '  Adanac  . .  •  •  - 

I  Alpold 

Ardeen 

Arntfielfl  ( iold  .  • 

1  Anilt'ield  Syndicate  . 

Bail.*'- 
’  Bankfield 
Bathurrt 
1  Bousqurt 
;  Big  long  Lac 

!  Ridgo.»d  Kirkland  .  ..  . 

-  (  anu*a 

I  Tanadian  Pandora  ...  •  •  •  * 

(  Case>’  Contact . 

j  C'ons.  C’hib.  Frea  . 

,  Conx.  C  hib-  P<^i 

Cochonour-Willana .  ■  • 

Cohmiario  .  . 

t'rown  Koporve 

6  'c  Chromium  Mioiiig  A  fttnelUng 
..  TH' Santis 

?a  00  j  I  qmlnp  ... 

:  El  Bonanza  .  .  , .  • 

1  Fortv  Four  . 

Franklin  Gold  •  •  •  .  •  •  *  • 

.ft  ,  (7old  Eagle  -  . 

^Oc.hl  J  GoldMfle  Mining  •  • . 

.  .  '  Great  Bear  l  ake  Minas  .  . 

Si  OOb  ;  cjaintea  ,  . 

■  I  Gabrielle 

1  Hardrock 
I  HanirocK  I'nit* 
j  Hudson  Patriem 

Johnson  Nipigon  .  .  . 

...  Jellicoe 

'  *'  ■  1  .<ing  Acre  I,.  1  - 

.  ,  Kirkland  Gold  Belt  • 

■  I.al«>ette  ■  • 

iHmaque 
T.ong  I  ac  I.Bgooti 

MacLeod  Coekshutl  - 

Magnet  I  ake 
iAInrhuan 

Maluchcwan  V  anadian  . 

Mosher .  ,  .  ... 

Vorth  Shores 

•  *■  ( )kk*nd 

o’l  eary  . 

•  IN-ntiai*  Kouvn . 

Red  I.aUe  (».  S  . 

*  c  7^ ire  I  ake  . . 

SaUoose  .  . 

Shawkey 

^  I  Sturgeon  Hi\er  G  . 

Smelter  Gold  ... 

I  Thompson  ('adih.xc  . 

I  Tyshota  (ioldtlehl.*  . 

-  '  riblr-mont  Island. 

:  AVells  Long  Lac  .  . 

.  .  AVe^eo  ,  .  ... 

i  (  Young  Davidson 


1.-.  Investment  Trusts 

'  .orpih-d  bv'  ler>k»  tiwvnn»*A:  1 
,  .  Bi.l 

tj  nii  * \n  *'••.(  ojnpoiite  Share.t  ^  4 

♦  'p*.')ith  T.pe  lc.vp}-f(’rs.  *•«' 

lnii.l.in.p'ital  Truiit  Sha-.'s  '  3'. 

1)..  11" 

I'citci  (Ic.I.l  r.|Uitit’3  '7l  f'tirniU  1!  'IS 

•Sii|  pr  .iwl  :?harp.  .  ' 

«  nr -Amprii'an  Tru.i  “‘i 

.  Hi,  i  (  an  lPtprnBtii:nHl  Tru.t  .  l  |i 

I  •I.i.pisifip.l  Tru-t  Spripsi  I’.  „ 


1  ir.-t  all  f'Htiadian  I'niti.  8.. a 

l>„..  IfU-.  «'< 

n.'p  1  nlBl  ' 

ilrniipcd  Ini  on'p 

ijiiarlprl.,  li.riTip  Sluires  I 

*  I  Http. I  I  i  .*‘'1  '*  * 

1  t.il.'.l  IttStltllP.P.'  'I't'l!**  '  , 

•1  1,11...|  N  Il.tf.l:  Ifu-'  -  ' 

•1  i.itp'l  I  >il  Tru-i  '■  J 

lirnip  lilt  • 

,  \npr.  Trii.t  Miai.'S  If’.'S  1  .• 

11.. ..  I!'.’-'.  .  - 

1 1.,  ,  i;i.-.,i 

i  M 

I  -t  umwtatiM'  Trust  Mi.aip-  •'  ■'<' 

Aiitprl.i'ii  l>i.|iO!.il»r 

Nrw  .  'r.-it  r-ii-l  Sharp,  \i'i  uni.  tJ  1 1' 

•  I  111  .  I  li  tnli  )’* 

I  n..  ■>  par  I  i'.'.l  Tru.t  Sharp.  .  .1', 

,  )i,l  ,  ,1.,-at.' Trii.l  Sliaip.  I  h.-i 

(  .llllll  Huliut  k  I.-IIP.  ^ 

I  ..i..i.t'a;i  I i'.ip.lu ftit  !  UI..I  3  Ltt 

h;  .  I  i;;IH  «•  r..«.  A'  .  . 


Unli-ited  Canadi.in  Stociis 


U):i  00  ItidllNlrl  :l 

1('3  00  .\i  IP*'  1  nr--  c 

I  iO  00  N;0' 

1  111  i)u  P.  C  Pn'p  ■' 


.  Carada  FfeamshllV* 

IA5  Canada  Steamships.  ... 

{  ('anadian  Par.  Hallway 
"y  !  Canadian  Par.  riailway 
M  '  f'an.  Nat.  Kly.  (Dom.  (iuar  I 
,  (’an.  Nat.  Hly.  (Dom.  Guar, 
y  ,  Can.  Nat.  Bly.  (Dom.  Guar 
J  French  Na».  Mail  SS.  . 

^  I 


j  Abitihl  Power  Si  Paper  .  . 

!  Acadia  Sugar  Refining . 

•  .Alberta  Pacific  (train  ... 

j  Ame-ican  Sale*  Book  . . 

?  Arre*  Holder*  Tire 

,  Atlantic  Sugar  Refin  .  . . 

I  Atlantic  Sugar  Ref.  Debs  . . 

L.td.  I  Booth  Buildinga  (Otta***),  . . 

!  Brandrem  Hendfaon  .  ,  . . 

A*V.  i  British  .American  (Jil . 

i*(}  j  Calgarv  Brewing . 

I  Canada  Bread  .  . . 

48  I  (’anada  C ement .  . . 

t^anada  Paper .  . 

Canadian  Cannert  . . 

88  Canadian  Copper  Ref 

‘U  Canadisn  Cottons . . . 

77  Canadian  A'ickem .  . . 

Consolidated  Tnv  .  . . 

C ont*'*lidttted  Paper  . . 

Consolidated  Preai  . . 

091^  Consumara  Glass.  . . . 

.f)5k9  Cosmos.  Imperial  Mills. . 

0.>  Iiominion  C  annars .  .  . ,  ,  . 

8 1  Dominion  C oal  , 

I  11  Dominion  Realty  .  .  . . 

.P.>  Dominion  Sq.  Corp  . 

5  00  I)omInion  Steel  d:  Coal .  . . 

.Ofit'j  Dominion  Tar  d-  (.'hem . . . . . . 

OiV^  I  )ominion  Teitlle . . . . . . 

o->  Donnacona  Panor .  . ,  .  ..... 

2'>  Eaton  T.,  Realty . . 

0.*  !  amou*  Plavert  . . 

13  Federal  Grain .  ...  .  . 

)  00  General  Steel  Wares  . . 

.42  (ireat  lAke*  Paper ,  ....  .  . 

,30  Hamilton  Cottons.  . 

Harris  Abattoir  . . 

^0  Holt  Renfrew . . 

OOAa  '  Kingston  Elevator  Co  . . 

42  Lake  &  Rail  Warehouse . 

Lake  St.  John  Pw*-  A-  pRoa.' 

I  1)0  Tdr.tor  Apartmenrs  .  . . 

l/owney,  M'.  M.  (‘o  .  .  .  ...... 

(i.nig  Maple  I.eaf  M'dlirg  , 

l.V.1  Massey-Harris  . . 

Mr( 'oil  Fronterac  <*  il  . 

08  Metropolitan  Building 
\)8G;  Montreal  Coke  Sr  Mfg 

q  *  Montreal  (’ottons  . 

'i.»  Penman's  Ltd 

0:»la  '  Broe  . 

, . '  I  Pmrincial  Paper .  .  ...  . . 

J  J  j  Queen*  Hotel . .  . 

Reliance  lirain  . 

,  Riordon  Pulp  . 

O.'dn  Holland  Pipe** . . 

' .i'J  *  '  Simpson'*  I.t<) . .  . 

.w  ;  Smith,  llownrd . 

I  Stvcl  of  ('ar.ada  . . . 

.  Toronto  (  arjK't  .►  . 

ki,  •  t’nifed  Amusement  ...  ...  . 

,.i  ■*  I  I  nitpH  <;„  .<•  Ku..l  . 

SO  I  1  nited  (Jratn  Growera 

!  lA’abasso  (’ot»on  .  .... 

; estem  Grain . 

01  1  ''  indsof  Hotel  ...  , 

. AA'ooils  Manufacturing 
■'*  j  B(»lthau*et*  Hat  .... 

VV  C— ('arjda  N— New  Aork. 


Au,.  I.A.  1943 
‘  Nl.  <).-(.  1.  19H 

'■  I>»p.  18.  1944 

*  M»r.  1.4.  1942 

<  NT  hrp»  I.  19.M 

1  NT.  .lun^  1,".,  IP.-.-, 

'NL  July  1.  1944-'79 
*'  M»r.  1.19'.: 


INDfSTRIAU  BONDS 


*  N'T.  Jur,  1,  19.'.9 
<:.NT,  July  1.1948 
<  NT.  Juno  1,19(6 
‘  N  Hrt.  1,19:19 
‘N  J.n  1.1943 

r.N'L  April  1.  1941 

'  Juno  16.  1942 

'  .  Anrll  1.  1937 
•N  hfor.  l.i.  1936 
'  M»r.  1.  194,'. 

Cl.  M»y  1,  1942 

nM-  MM' 

'SI,  Poe.  4.194.1 
t  NL  Julv  2,  1050 

rvl'  J'?'' 
r  NL  July  2.  1940 

CM.  Fob  18.19.39 
C_NL  July  2, 1961 
f '  Juno  1. 1949 
iw.  1,1948 

Nov.  18.1944 
•^NL  Anril  1. 1940 
CN  M.y  1,1940 
V*.'-  13,  1945 
C.N  April  1,1948 

-T'P'  »•  >**'*9 

^NL  .Tan.  2.  1940 

/-K-.  ’•  '9-'5 

(NL  feh.  1,1948 

L1940 

*NT.  April  1,  1*^48 
f  NL  Aug.  E  1949 
f  NT.  Nov.  1, 1932 
CN  M,;.  1,1950 

C.  April  1,1948 
*L  July  1,1047 

CNL  M,y  1.1950 
CN  IV<-.  1.19.81 


'N.  ‘.’O'.  1,19.81 

CNL  Fob.  1.1947 
.Tin.  1.  I9S6 
^N.  T’on.  1,1939 
fNI,  July  1.1949 
TM'  S'*-  *5.1947 
(M-  (^et.  1,1949 

<’  July  1.8.1941 
<.,N  .tune  1.194  7 
Nov.  1.1943 
'  NL  Nov.  1.  IQ.M 
CNL  l-eb. 

^,N  May  1.1947 
A  Nov.  1.  1947 
«^ati  2.1948 
CL  Jura*  n().  1942 
(,NL  June  1,194S 
(NL  July  2.1949 
•NT.  June  1.19:.:1 

•  N  L  Julv  1,  IPIO 

1.  1.1944 

Tvv  1.1942 

*  N  July  I.  194?* 

Jan.  2.19H 


NL  June 
f'NL  July 
(’NT.  t,.,,’. 


(  N'L  Jan 
* .  Jan 


M*y  J,  1942 
Jan.  2.  I9i9 
•l«n  l.liHT 
Apnl  1.194> 
Aug  1.194  1 


j  r  roiman.  .A.  J  ,  pref 
I  (lOT.eral  Equity,  p'^e* 

(ierr*ral  Equity,  ciuji 
Gnderh-h  KIe'»it-*rA-  riuiisi^ 
(irecning  P.  Wire,  pn'f 
(birlph  I’arpvt  »»(••  t*u-* 

(»*U'lj*h  ('arp*  t.  Com 
Ibgh!,«fi<i  Dairy  ‘  r  prcl 
Highland  I  C’.^rn 

Investment  houn*!  Ibiils 
Investor*  Royaltv  ,  com 
I  ‘’ow'*  I  ondon  1'-^  prof 
MH^M'v-lIarr***,  p-ef 
New  Mothod  Laudrv  ,  prof 
N’o?»h  Ame^ii'an  I’niyt  IU.tS 
N«*itl*  \tr*T.  TrtL’il  19.".o  8 
I‘»‘-\lniMnl  Paper  7^"^  pr<*f. 
Krh;u:«-o  Grain,  prof 
K*)bi T  •*!  *  '«'*ne.  ( *4ine 
Kiidd  .  F  1 .  .  prof  ,  . 

Sic.-T  ,  S’an.  Unvaltie*.  pro' 
Silvvi  u  . 'o.i-  Dnirv  I  fd.  pref. 
Silvi  l»airv  (  td.  cor**. 

Statirlanl  1  *iG  Pref  A.  B  ^nus. 
i.'tandard  Stp«'l.  p.rnf 
Cnitf-d  (I'-ain  Gr«'wc*!« 

1  ruled  St***-!  ■  •  V'  p^rf  .  . 

A\e{-f4’rn  (jratn.pref  . . 

A  lojiit 

Brmsh  Mr»rigs;»AA’  PiiMt  , 
<  Bpital  I  rii*-r 
( ')  uLfer’-ri  'I'cii^t 
I  otid»’ri  A*  A4M.m4>Frj  Trti*t 
Mid)ar>d  l.(>an  A-  .'-'ivingH 
Mortgagv  Discount  i*  ‘7,  pref. 
Sfc-urttv  Loan  X  Savir  gv 
Tta»ler'*  I  inanre  ‘  .\'*  prof 
Tru«-t  (iuarantec 
r  1  ilod  ('orp.  Ltd  B 
I  liiviiruncc 

(  anaili.'itv  Kiro  |ii*tii 
!  I  ><»min|i»p  I  ire 
Emp*  •(  I  ifo  2.'’’  ,  p!nd 
Eu'cKioF  Et(nr.o  \  paid 
i  i”eut  AA  est  Ltf^ 

\lanufaciur»*:s  Life 
Alonarch  I.ife  1(**-  paid 
Natioral  I  ifr  25'';  paid 
.'s,o\ i>-oign  I.ife  25'  paiil 
Sun  Life 

W-'.-iU’rn  Vfl*u'nni‘i‘  I2‘  p:c' 
\S(*  tern  ,-\s*»*rH*jc4* 


J  o(1  I  (loJtl  Mountain 
_  nil  I  ( irunp  Mines 
I  "'I'ki-ne 
•  "  OI*  I  (Ml 

1 1«-dl*-\  St  irli  p.» 
'•  ll.-cul..,Co|,7' 

.  n,-,  '  "'•‘1’  '■''‘■'•‘V  tiil 
•*  ”  ’  ‘  II, nr.'  (  lul. I 
O  !  h.M.I,  IWIo 
.  K....r.  t  lornnno 

■i-oo  ;• 

MtTourv  Oil 
Mint.*  Gold 

'■'7  90 ■ 
-.7  oo  ,  Nut  Sllvor.  .  ,  , 

1A  on  >  Nlclu 

""iNuhl..  hi,n  ■ 

,,v  ;  Pacalla  i)»is 

vi;'!ppi'»Goid 
\!Lf  '  UHnehmon*  t*!*/ 

ICO  00  y.’-’i 

roairt.ou  (lolj 
f.p*  Shcc:>rr..|« 

.  ...  t  r  ued  Empjr# 

,  \  iktng 
•  B'l  it«  wa'e' 


.{)  Oi»  T*.  u(l  I 

28  (>*>  9*2  OO 

Pi  no  1 9  00 

.2>  I  1^0 

jon  00  in.s  00 


»  fM*  i*>  no 
7."  0**  so  00 
400  00  41 A  00 


Winnipeg  Stocks 


Vancouver  Stock  Exchange 


1  IS  i9I  ;  I  anil  I  .n  '-lAri-Ii,  p-e' 

Ui*‘  no  !  *  c  <  ••  il  I  r  \  'rru.'i 

in;i  •  ’iivt  B 

\  IV  (M*  I  ;  !1C'*.  pref 

ina  :o  t  af  ;  •  ••  1 3i(i''fc.’!i**uee 

B'O  00  I  (■h;*5e  W  .  p'ef 

104  :*0  ('laude  Neon  picf.  »V  boiius 

KH  00  r<»m 

100  (H)  (’ons.  Di  .ervlfie  l  Sl:m  .  p'cf 
.  lOh  00  Giip.'Und  I  '«»ur  n  (ID  I  nits*  ,  . 

10  i  ■(»  Du*t.l-<*und  A  .'J'*!8  piT-f. 

10'>  0((  n.im.  I  eUM  i  Stofl  (’•m*.  .. 
lofi  00  |>om.  Manufaefurer*.  prff  , 

102  50  I ’on*  W-M.llenb  <  4*rn  , 
lOO  0(*  DunI  ip  Tit**  7  c  pief 
99  ;0  Ka.-'tern  l)airi«-f.  prof 
Fodvra!  Grain,  pref 


•.9)  *H*  I'S  0(»  ••i.-M  U  ;i*'rl  B>*!id* 

:»!  r-.t  9..  «»**  .  >*1  «  >i1 

•  ’  II  r'.  \i.-krl 

1*  (»0  ;  *v»  KaCn-  (>’l 

1st)  no  i:-  0  **n  I  u,.i\,  r  Sd- . 
i:.l  n**  P  *1  *1*1  Bridg*-  K  (  on* 

4S  Oil  fO  .'*0  Hand 

:D  00  20  00  Coa^t  Brew 

('nr.gre^H  (L)!*! 

M  ((0  ('rewa  Nest  Oil  .  .  . 

to  .'  O  12  00  I  )rdhnu*.ie  A’ine* 
5.00  Dentiinlu  Mlnen 

f>:  00  102  00  1  ♦•venirih  Pete 

II  00  17  00  Dunwell  Mine.*  , 

(*0  Ot)  .  Fairview  Am.  Gold 

25  1  00  hawn  Mining 

'.2  00  7fi  00  Freehold  Oil 
20  OO  22  00  George  Enter 
r»4  00  Glacier  (‘^eek 
i 


■1  April  2. 

-e;*  I  Stuck  E  •  1  ha'  ge 


Ml*cell:iiieou«> 

Beaver  1  umber,  pref 
Do.,  <‘’<*m  .  . 

City  Dairy  (  law*  A 
(’off.  Paper  Box,  p,-ef 
('re*cent  Creamery,  pref 
Fttlera!  Grain,  pref 

l(e.,4.'om  . 

Gt.  West  SeddPy,  pr«l. 

Gt-  Weet  Saddl’.v  (-om  .... 

Peliwien.  prei  . 

Do.,  com 

Pveliance  (»raln,  pref,  ..... 

Do.,  «’om  . 

Viiitej  (irain  (trowera. . 

AVeeterji  Brewvriea  . . 

j  AVeetfrn  (Irairi.  pref . 

Do.,  com  . .  , 

AA  eatern  Grocert,  com. .... 

:  Insurance  Trust  A  t.oaii.  Etc. 

I  Beaver  Fire  Ina . . 

'  ‘.'wn.  h  if(*  Ina ...  . 

lit .  Weet  Lite  Aannce  .  .  . 
j  Home  Inv’et  A.  Savinir.  Aan. 
Mrmarch  I  He  lO'.'c  paid. . . 

Northern  7’ruat . 

I  Sovereign  Life  25^  paid, 
i  Traderr  Bulldlog  Awn 


I.HFRGEltTHBHIDC.i:  .OLLIEBIES 

I  r.3lKary. — The  consolidation  of  tho 
71  j  major  coal  operating  unlta  In  the 
!  Lethbridge  domestic  coal  field  Is  In¬ 
i'-,  dlrated  In  the  incorporation  of  I^eth- 
bridge  Collieries  Limited,  with  head- 
quarters  In  Calgar8',  capltaltred  at 
06  ■  $1,6'10,000, 


75  00  . 

405  00  420.00 
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DECLINES  AGAIN 
PREDOMINATE  IN 
WEEK’S  MARKETS 

Oobirio  Hydro  Policy  Reflected 
in  Some  Sections  of  Com¬ 
mon  Stock  Li«t 

BELL  WEAK  FEATURE 


Off  9  Points  For  the  Week 
W'hile  “Power”  I>ost  Fur¬ 
ther  Ground  —  Car  Issues 
Held  Gains 

\A  bilf*  iht*  Uevolopment.-a  of  *Jie 
wpttr  in  eonnectlou  wiili  the  Dniarin 
Hydro's  power  i.onlrans  found  (heir 
rpflpction  in  some  sort  ion;  of  'he 
sioclc  market,  notal'lv  in  ilio  power 
and  ii'iltfy  smup,  with  Hell  'roic- 
phone  especially  subjected  lo  coiisid- 
erablo  liquidation,  weaknes.--  was  uoi 
b.i  any  means  eeueral,  quite  a  num¬ 
ber  of  advancers  beinj;  lu  evidence 
fhrougliout  the  list. 

Outside  of  Bell  Teleidioiic.  Mont¬ 
real  rower,  1  anadiaii  ll.vdro  pre¬ 
ferred,  and  Beaubarnois  -i,bo  laini- 
two  of  whicli  are  directly,  and  Mont¬ 
real  Bower  indirectl.',  involved  iri 
The  Hydro  situation — ihansis  in  tbe 
power  list  were  fractioual  i'n  tbtii- 
acter  with  a  couple  of  issues  aciitai- 
1y  eaining  some  ground. 

In  the  distillerv  .M-ction,  Walkers 
and  Dlatillers  -  Sett.gi  a nis  .--Invvvcii 
saiatl  advances,  wlnle  l>eveiage  is¬ 
sue.®  held  .steady,  DM  stocks  wet., 
S*ead.'’  to  slightly  bteber,  vvitli  rttui- 


llcard  hi  the 

Boaki)  Room 


1 '.W  urief  foi  tfio  security  mar¬ 
kets  devolopcri  diiitm;  the  ptisi 

■  w  cck  in  ilio  Iirin.cint;  do'vn  ot  legi.s 
lliUtori  liv  Dio  Hephttni  aoyernnirnt 

in  Ontario  remiditifiiig  tlie  power 
coiurticfs  of  Htc  Hydro  with  ijuehec 
('ompanies,  ,\.ltboii  ,  ii  smli  aclion 
Miad  iioeii  [tiomised  some  tune  ago  bv 

■  I'lovinclal  trea-siircr  Korbucit.  few. 
jespecially  In  Moiitieal  financial  cit 

cles.  really  believed  ibai  the  Oniario 
iidinini.sirativui  would  acnitilly  ttike 
such  :i  drastic  .s(e;i  'I'lic  susiiieion 
.slill  exisis  ill  some  t|uarters  Dial,  in 
brinein.g  down  tin.  llvdro  legi.sial ion 
Ibis  week.  iJio  Ilopbuni  ::ov  ern  1110111  ! 
is  v'lily  <'01111011111;;  ii.-;  Idiiff  in  order; 
lo  lore  I'  a  I'ev  isioii  of  llie  v.trioiis 
I'l'nlrtu  t;c 

.Mlhoimii  t|<i.  lioml  nitiikc.  tm 
lurally,  alisorbcii  ill*’  tuillv  of  1  be  . 
slot  k.  csiieciallv  ibe  bond.-!  of  ilie 
‘  luniianies  itutilvid.  Oiilark'  prov  in 
<  i;M  Ixiiiils.  and  oilier  public  luiliiy 
lioiul.s.  I'lic  si.<_ick  markels  wcis-  tu'-n 
aff<'<'lod,  wilti  ■uih  issues  ;;s  l!c|l 

'I'eletilionc,  huu  MontrenI  Power  pai- 
iictilaily  bit  [be  drop  in  Hu'.so 
issiii  appareutly  wti.s  based  on  1  be  . 
bai  I'd  a  section  of  Dio  investing 
( oiniiiiiiiil.v  Ibai.  an.sing  out  of  Ibe 
prescni  .sliitaiion.  110  reliance  can  bt 
idai'i  d  oil  ai)v  contracts  or  fraii- 
c’lilse.:  wirb  goveriimeiits  or  miinicl- 
liaiiijc.s.  I 


The  Trend  of  the  Security  Markets 


DIVIOEND  NOTICES,  ETC.  DIVIDEND  NOTICED.  ETC. 
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thr  abov^  chart  the  heavy  perpendiciila r  block  linra  indicate  the  niontbly  lu?h»  and  lo% »  tip  lo  the  end  of 
November  1<»;H  and  Ihe  correepoiidinit  weekly  (i^tre  for  Oecember  1934,  and  tb»  first  qn4trtei'  of  1935  of  The  Financial  Timea 
averaf^o  of  30  repreaenlalive  vlockn  on  tbr  Montreal  and  Toronto  stock  esrhangev  The  thin  irreg^ilor  Ijnea  indicate  the 
,2eneral  trend  for  the  peijod 


The StPfl  fompanv  qf  rjinatiii.  I  init!i’tl 
fRErERl'.VCE  dividend  NO  V> 

Notice  >.*  hereby  koven  t.hat  n 
d^ncl  ft  forty  liirt’e  .ini  tbice  ouTter-* 
cori-^  ‘be  c 

Sb.tre^  »•!  l)ie  (  ompatiy  bn*  been  t:'* 
rbirerl  f.n  qMTfer  'J-rrV 

3»<t  p.-s'Mble  Mavv  Ut  .  D.IV 

♦  'j  <•{  r{*c*(>«T!  *.1  tbr 

of  btjein'*«!»i  f‘*h..  I'Jt'i 

T.t-  Order  -d  fhr-  rM.-,rd. 

M  Al.  I. \ANJ>ru, 

5#.^  t  ,,  r  •, 

i  lariil’on.  On’ano 

27M.. 

The  Stpnl  Companv  of  <an<t(la,  Limited 

ORDINARY  DIVIDEND  .'O.  V.T 

Noticf*  i«  f’*reby  giv-^rt  fliif  t  r)  vi* 
rjend  of  Dtrfv  t.bree  and  three 
cenlv  ♦  4 }  *4  »  on  new  (>rdiii’>r\ 

?hHrc«  .d  (hf  (  oiT-pany  has  brrti  df 

'Nf..  privable  M.nv  IvC  ff»  ‘•'••re 

^l0^fJeT  •  eif  rrcf'rd  of  the  olo.ve  of  bu^: 
TICK  Apn  I  h  .  I  ‘^3  S 
H  iTrder  of  ific 

M  5  Ai.fX  ^\ni 


I  IdOltltc 


ri.  OnLario. 

?  ?  t  h  .  I  4  U , 


.Set. 


March  Trading  More  Active 
But  Changes  Unimportant 

Mines  Reflect  High  Bullion  Price  and  Removal  of  Gold 
Tax — Preferred  Stocks  Lost  Earlier  Gains-- 
New  Developments  Lacking 


<  <  )Di>i>)id;itci|  Paper 

i'bi  ri'cciir  I'.isiuos.s  in  llic  stuck 
•  1’  ( ■(•ii.soliilatcd  Paper  was  uc x'iis'mi- 
(iff  Ilf  siiinc  rallK-r 


I  ■I'll.;  f'anadian  .slock 
.  Mtli  cll  illlbougll  i-llgbl.l.v 

ibtiTi  I'cnriiarv  w,ns  siill 
'livo’v  bivv  b'vc).  Price 


ninrkets  fa  | fit  taking  brought  iho 
more  active 


at  a  rcla- 
'lOTcinents 


itig  on  a.  fairlv  heuv-.v  .si'tilc  t’la'- 

rbft  trend  tu  the  inirrlislrfl  group  'ii ft'i'ing.®  vvorp  foi  'IHroniti  nc  i-oiinl 
was  mined  N’tekcl  and  i  .  P.  If  lioib  aiui  ii  is  .siiggesicd  iimi  .■‘•uru'  liold- 
gaining  fractions,  nra/tiliaii  uucluinc-  ''i-s  wcr<'  s'vitcbmg  froiTi  ibe  iiulus 
eij.  Ford  " off  a  fraeiion.  and  irf.al  '.■^siic  i<3  lake  mi  iiiiinii m<  iii s 

>iiie|fer.s  off  I'v  on  ibo  week.  in  ilic  mtne.vi,  i.bai  iiii'Vtn  iiossilily 

In  ibe  power  and  iitMily  section  •  offci  licitcr  prosjii-i  is  for  <  nliancc- 

Bel!  Telephone  w'a.s  a  weak  fcaturo  nieiu  in  value 

with  a  net  loss  of  P  points,  while.  li  is  nor  lioli.'ved  ibc  ii  aii.saci  unis 
Montreal  Power  wtis  off  li.^.  Cana-  b.ad  any  sicnificancc  so  tar  ns  riiiy 
dian  Hydro  preferred  declined  a  fur-  new  dev  i  lotnnoni  In  eourici  tioii  witli 
»her  I’g  and  Meauliarnois  was  off  ibe  company  is  concernetl.  Oireciors 

ar.O'her  ■'’«  ('hangc.s  in  other  is-  niei  ibis  week,  but  ii  v<  a,-i  just  the 


(I  by  ilic  vvorkin 

argt'  (I iin 111  ii ii'.s  of  stock  on  a  dull  bv  and  large  <’oiiimucil  narrow  with 
lail.ct  it  is  inulersiood  iri'..si  <il  I  lie  ■ '*<1;  i  ness  fe.alurliic  ilie  preferred 


u.siia!  iiionibly  meotiiig  ami 
routine  niatiei.s  were  liivctissed. 


Brevviiig  (  orporation 
The  bu.siness  outlook  for  Brewing 
•  orp.  at  tlie  pre.scnr  time  is  more 
encouraging  flian  early  in  Mtireli. 


.sues  in  the  group  were  largely  down- 
w'arii.  n  C.  Power  " being  off  I’g, 

Canada  NoitlieiD  preferred  down  1. 
and  Sbawtnigan  and  f  anada  North¬ 
ern  e.onimon  off  fractionally .  Que¬ 
bec  Power.  t^f'Uihern  Canada,  and 
tiiMavva  Trarfi<’u.  on  the  other  hand, 
all  gained  '• 

I  iqnor  Issne.s  Meiidr 

Among  the  dis’illcry  sbare.s,  M'alk 
ers  sold  iii>  tj  itnd  the  pieferred 
stock  lifdd  .sietidy.  Distillors-Sea- 
pram.s  advtiiu'eil  's  potiii  anti  '  ana-  would  he  court  and  that 
diau  Industrial  Alcohol  lost  •'<((. 

Breyvers  ,nnd  Distillers  sold  off  .0.1 


only 


issues.  I'he  ruining  market  was  the 
.most  aeiive  s-inep  hisi  -Tilly  att.ribiit- 
I'll  to  Ilic  high  l^^rndoD  bullion  prices 
tiiid  giiid  tax  revision 

fill  Hie  Montreal  stock  cxeha.ngo  a 
I'.st  of  i_Ti  is.sues  appenred.  and  at 
ibc  closi>  Hiere  were  122  gains.  7" 

Ifi.ssi's.  si.x  unchanged  from  r’ebruary 
clivsing  prices,  and  -0  vverc  iraded 
in  l.roken  lots  only.  Sales  tniailed 
-’x.s.Sfil  shares,  as  comp.ared  vviib 
k'k’t'.iXll  shares  in  l''ebvua’-y.  and  .IPk- 
187  shares  in  March  of  la.si  year. 

Demand  for  Nickel  was  keen  in|vidual  transactious 
Ilie  final  week  of  the  month,  anti  on  I  aniounted  to  .Ix.lRR 
a  iiirnover  of  C7,7.')0  share.®,  thelof  7,1PI. 
si.<rcl!  einied  March  of  a  point  jruary 
above  Fehniary  Hoiiinger.  off 


oaif!  to  .'oin 
parative  ejuietness.  .A®  a  result  the 
Fychange  gold  index  sliicv<'il  a  loss 
I  on  i  hc  month  of  slirbiJy  less  than 
•7  points.  Ill  the  hast  ■' eek  b.<sg 
metal  stocks  c.atne  In  for  gooil  aclion 
influenced  by  the  .mlvancing  copper, 
lead  and  zinc  prices  in  lamdon 
wliere  comineical  rearTrininent  ydans 
found  low  supplies  of  the  metals. 
The  reawakened  niarl.et  interest  in 
Ibis  croup  wa.s  refb-den  in  the 
steadier  movcirieiits  of  the  miscella¬ 
neous  mines  iudev  wl.icb  clospil  the 
month  to  bctici  odvariage  than  the, 
rold.s. 

During  Mari  li.  18c  Issues  appeared 
on  the  h'iard,  of  wfiiet;  71  advanced 
In  price  against  87  declines.  7t 
issues  rcTnaininc  unchanged  Indi- 
n  the  floor 
dail''  average; 
against  70.877  items  in  Feb-  I 
Most,  active  issues  In  the! 
senior  golds  weie  Teeg- Hughes, 
having  ti:7.02.v  shares  and  Hoiiinger 
with  110,320:  in  the  .Uir.iors  MeWat- 


Increased  Auto  Sales 

01  fawn  I  here  were  7.202 
riev.'  motor  vehicle  retail  sales 
ill  (  .snada  at  $7.2;!-l.126  in  Feb- 
inar.v.  compared  vviib  .'I, (Cl!  at 
fl. >40,1  .Ik’  in  .lanuaiy  ami  4.218 
at  .?4.21  in  Fe hi  nary,  P'S  t 
This  was  an  iiictease  over  last 
yeac  of  C'lc;,  m  number  and 
7lt.j',f  in  value  There  were 
1,908  passenger  cars  .«old  in 
February  and  1,2.74  truc  ks  :ind 
buses. 


2.10;  Brazilian.  A,  higher  at  9; 

when  the  annual  staremeni  was  for-  T>owor.  off  a  point  at  29.  and  I'  ana- 

w.irded  to  sharebolder.s,  K.  P.  'I  .ay- ^  ditiii  Pacific,  off  I ’-i  .at  lO^s,  folhvw- i  ters  turned  over  l.oOt.^tO  for  n  gain 
lor,  presideuf.  told  .shareholders  ;ii  o<l  ip  activity  Alcobnl.  Imperial  !of  |*;i  eenl.s.  t'eatral  Patricia  614,55.8 
Ihe  annual  meeting  on  .April  7-  Mr.  'i  ob.acco,  B,  1'  Power  B.  Breweries  ;  for  an  advance  of  17  cents  and  Pie- 
lay  lor  .slated  ibui  he  cxpeeietl  the  Domiuioii  Steel  B,  vvere  other  kle  f'row'  with  7i>:5.6!),5  on  22  cents 

results  for  the  current  fiscal  yeai 


Large  Orders  Reported 

By  Dosco  Subsidiaries 

According  to  a  statcirienl  i.s.sued 
by  .Sir  .Newton  Moore,  president  of 
Dominion  Steel  and  1  oal  <  or po ra¬ 
tion.  the  companv  s  .  hief  .substdi.a 
ties  nre  engaged  to  .'mine  itpcia 
I  ion. 

Kaslerrt  far  fomp.Triv  is  working 
on  a  StOO.OO'i  car  nriler  for  the  Svil 
ncy  and  l.oiusluiia  Bail  way;  Do 
miniint  foal  < 'o  had  .Ortrt.OOil  tops  of 
coal  btuikod  .•.iml  would  begin  shi)i 
pin.c  through  tlie  .St.  laiw  reiiee  at  the 
opening  of  navigtition;  Halifax 
Shipyards  ha.s  n  conliaci  for  the  ri>- 
palring  of  the  Biiii.sh  frriehler  Sil-| 
ver.' ew .  ivnc  I'f  the  I.argest  undei  - 
taking."  of  the  plant 


Montreal  Tramways  Company 

IHVlItKMl  \(H  I(  I 

.ViiTICF  is  hercii.v  givrn  liial  a 
•  divnh’iKl  of  TWO  DDM.M.’I.  .\  N I ) 

1  W'K.N"1'V  fix  i;  fi'.-NT.-®  '  pc- 

slirifc.  for  I'tir-  (|ii:iitcr  ended  xr.'ifcii 
7l,st,  |9.'l."),  has  been  dcclarc'd  iipo'i 
■Hip  paid  in  (  ti.piitil  yioelt  of  tlic  fom- 
p.Tll,''.  to  Sliarelinldcrs  of  record  on 
.Monday,  tlie  kib  dav  of  Xpr  i,  197,"., 
at  t  o'cloek  p.m.  .and  n.iv  iihb'  or  ; 
Mond.iy.  Hie  IXih  d.av  of  Xiinl.  19.7,'.. 

By  orilei  .;f  rhe  Bonrd.  | 

I’XTItIfK  nrilFK.  I 
.Bcr  retii  1 '■  Tre'i.-Iirer.  [ 
Tuesd.a.v.  April  2nd,  f97.'..  I 


DOMINION  LUB'^ER  COMPANY 

I JMI  i'Mt. 

'.oticc  is  'loreLiy  .gf.v’i  i.'in' 'he  sn- 
■uir.l  f.;eut'r.ii  .yrt.-'iin-  fi..;  sluie- 
'..ddcr.'i  of  lOMf-luv  in  BBDH 
DMi’.XNV  DI.'in'!:|i,  wit!  lo'heldat 
,  I'm'' Hca  1  lyrrii' ■  o."  Il-o  'Oinpiin.',’  Sei 
I  011(1  Floor.  I'cti  T  l.tniidiii-,  12"  l.a 
gaiii'licticrc  .“-iirci'i  W.'-'t.  ''.'oiitreiii. 
"1  Tiic.sday,  th-,'  Ttvil  (’.■!...  ..'f  April, 

,  ."'7  1,  ;ii  the  h.  lilt  of  12  o'ch  noon. 
Mo  receive  Mi.i  IPpor;  of  fj*’  I'tire'' 
■ors.  lo  I'lec'  I'iiciio  ro"  the  ett- 
'  Mting  vear.  ."ml  •|■l.’l■.•|•l  syp  h 

.ether  iilt.sille.j.;  a:-  iit.'iv  bo  i'l'Ollght 
I  (  fore  I  be.  in-ei  in.. 

By  Order  .q  iluf  Bomi,'. 

H.  r. 

.'-7-ci  fi'.'ir." 

.'ioniteiil.  .Mti.i'ch  70.  B':-;.",. 

I  ■'  . . . 

Csnaflian  Con,<5oli(iat3l  Fell 
Company,  Limitoil 

•N'oliie  i.s  liercipy  .givcti  Ihe'  I'lean 
niial  (.b-nernl  nieei'ir.'  ..f  Die  Slitir.- 
I.olders  of  f  XNADI  \  N  1  i  .'.V.'tDf.rDA'I 
i:i.i  I":!,'i'  I  OMP.X.N'V  MM'-l'Tli.  vvil! 
!'('  Iield  at  I  in'  i  'e;ul  i  if,  n  o''  ;  in  1  o.:’  - 
pfny  .SecDji  I  I’loor,  Bitibliite. 

!2n  I  .a  .g.'iiieiici  terc  fBri'rl,  \\('"l. 
.'d  )in  ro.tl.  on  Tiicsihr 
of  April.  I‘l7"..  ai  • 
o'clock  I’.M.,  to  rci'. 
of  Ihc  I  iir<;-(  lor::.  I  1 
fni-  rlic  ('ti'-iihr.:  vnai 
."r'  l  .0.1,  h  oihc"  bp:-i!i 
'>i'o  lalil  before  the  m 
By  Drriei  of  ili.'  B< 

II  B.  : 


•If  cl 
■•li;l 


:rd  dm. 

r  n.i" 
Bcfioft 
•  fi'cior.- 
trtui.; 
Ti'  be 


Clin. 

lid. 


Moth 


at  I2‘ 
Mopl 


eariimes 

would  be  sufficient  to  rover  full  pre¬ 
ferred  dividend  rcqiiirnmenfs  with 


fiiirly  active  fea'iires,  tit''  last  sag- i  In  the  base  metals  62, -877  shares  of 
ging  I',  to  end  ai  !  .Among  the  fherritt-Gordon  were  turned  over 
prci'en  ed.s.  I'anadiaii  Hydvo-Dlecirle, .  and  .N’oranda  had  •16.690  frvr  a  gain 


.  enip  In  the  beverage  group.  M  alk- ■  to  spare  for  the  common. 

<-'rvillr  Brew,  and  Brewing  Corp.  pre-  Payment  of  at  least  IH'g 
frried  each  gained  point,  xvliilo  on  the  preferred  .stock  in  .liil.v 

I  antxd.T  Bud,  f  atiadian  W  inerie.s.  indicated  hiif  no  promise  was 

Dauadii  Maliiii.g  and  Brewing  t  orp.  .  j^ade  a.s  to  when  the  full  preferred 
< ommoii  held  unenaneed  ^'"'(itial  dividend  rate  of  $■!  per  year  would 
Hre'vrries  gained  ‘g  on  the  've.ck.  pp  resumed.  f’ayment  of  preferred 
In  till'  steel  and  eon.siruetion  .sec-  arrears  mu.st  await  retirement  of 

tion.  I  .inadian  Dredge  sold  up  bank  loaus  xv  hich  1.®  expected  in 

Dominion  Bridge  and  Steel  of  1  mi-  \ngust.  Shareholders  approved  le- 
adti  vverc  unchanged.  Dominion  Steel  ductifin  in  the  hoard  of  diretcors 
A-  Coal  "B"’  gained  point ;  (  emeni  it  (o  n.  vn  directors  were 


Wits  an  ottislanding  weak  spot. 
iTcaUIng  7ii',o  poini?  on  edverse  de- 
'  cl.))imeni.s  resjieei ing  tha.'^  company, 
tlgllvi.'  r'.'iiiinion  broke  .'.<»  [mints  to 
1  III.  aii'l  Doiniuion  l.■(xl!  preferred 
sold  down  10  125.  off  it.  Bunk 

siocU.s  ciiQTjniied  weak,  with  losse.s 
ranging  from  .5  to  14’4  poiitf.®. 

Drices  had  an  Irregutar  trend  on 
I  he  Montreal  curb  market  during 
the  monih  of  March  .Xli.sccllan- 


preferred  was  off  ami  licueral 
.Steel  XVarc.s  and  Gypsum  lost  '«  tmd 

44  rcspeci  ively.  Massey  -  Hai  rU. 
ftnifod  .'^teel,  Cocksliiiti  J’Jow.  and 
Building  Product.®  held  unchanged. 

fn  the  food  and  mer<  handistng 
.section.  Tliiift  Stores  preferred  lost 
.»  points.  (Jeorge  AX'csi.ons  came  out 
’s  point  higher.  XX'cstcin  Grocers 
made  one  of  its 
aiice.s.  up  7  from 
.sole,  while  National 
ed  'x.  Dominion  Stores  and  Caiia- 


eous  .and  untlstert  ."loi’ks  were 

te-elecied  with  the  exception  of  three  "Ttt'xer  "wline  mining  l.-sue.s  "tr^^rnake  deductions  from  all  dividends 
-  -  --  -  stronger.  There  were  4-1  gams  and'  - 

72  losses  at  the  close,  declines  in 
mlscellaneou.s  and  unll.4led  -seetions  i 
more  than  offsetting  .strength  among' 
the  mines,  Tn  Ja.nuarr-  arid  February 


hreweiy  managers,  H 
7  Sandfll  and  Dt.-t'ol 


F.  Kuntz.  F;. 
P.  B.  Tavior. 


Niitinnal  Breweries 

I'nder  rhe  new  system  of  present¬ 


ing  iiccount.s  which  ."hows  National  Irregularly  higher.  Gaims; 

Breweries  investment  Income  sep-  f”''  *inbt.!ed  as  fol- 

H  i„  loxvs  in  March.  MtScellaneons  sec-! 


nrate  from  operating  income. 


s  infrctmin  '•xPIjoar- •  former  f"?  and  7o  loase®;  uni  sled  ! 

m  t  he  UuM  t'-ard  ior  If  -  recent,  ^  !  operat  ior 

tonal  Grocers  deehn- ,  Financial  Times,  vervi''^  gains  and  29  lo.sses.  Tradm.g  w.is  , 


,  ,  ,  jneai'lv  covers  iireferred  dividend  re- *'’•'^“5  fttifUiU-g  '^1'^'' p’"  *  be 

riinn  I  armors  <.’on\ prtinlo  tSlO  shares,  oomparod  with  l.:!70,oso 

oach  declined  4  point,  while  Fanny-.  *  rp,  ‘rsir>r,  ^  4  j  •  *v. 

Farmer  came  oui  I  point  lower.  earning®  a.s  presented  in  he 

repniL  rovicwrn  elsewhere  ui  this;.  .  . 
i.ssue  are  ('qnal  to  SI. 9,5  a  share  ^uume 

Sales  anil  Values  I'p 


Freight  l.oaded  in  .XtaiiTiiiie.s- 
Increased  45.4  Per  Coat.  . 
Ontario  Fycads  m  Decline  of  High 
tirade  Bonds  .. 

t.'..N'.R,.  AX'cstlnghousp.  XX'iiiiiipcg 

Ixlectric  Reports . 

Kussian  Timber  Again  Threat  to 
t  anadian  Trade  .  .....  . 

Hopes  Entertained  For  Reopen¬ 
ing  of  Pine  Falls  Mill  . 

Dominion  Engineering  and  In 
fernatlonal  Coal  Reports  ,  .  . 

B.i'.  Distillery  Reports  Best 

A' ear  .Since  Bi7t  .  . 

INew  Brunswick  Pioposos  l.ovv 

an  Tipping  Sheets . 

I.onrion  Relieved  as  Belgium 
XV'ent  Off  Gold  Standard  .  . 

Outlook  for  rndu.sD'iiil 

Growth  In  \Ve.®r . 

Ottawa  Scheme  for  Regulating 

,  ,  ,  .  ,  -lain  .Xlarketing . 

'I'®  Dominion  Rubber  and  .National 

thC;  Orewerie.s  Reports . 

'  *  The  Ottawa  Pticis  and  Empiie 

•  Trade . 

“Hints  lo  Jtivesiors"  for  In¬ 
quiring  .Suhscrihers 


of.  .82.20  w'hile  f'hlboiigamau  vxiih 
!  1.807. SOO  shares  and  AVayside  wi'h 
i  1.674.270  led  the  cheaper  Issue.®. 

Burt  U.S.  Non-residents 

Are  Subject  to  U.S.  Tax 

Ta-onto  Bureau  'f'h«  Financial  Timas 

Toronto.--  .Shareholders  of  F.  N, 
Biirit  Co  have  been  advised  that 
the  company  has  been  obliged 


Annual  Mcciin';® 

I'atiaillini  I  a^rl>Jlnl,^-^l'||•^^• 

Md.,  at  9Sii  .Si.  Antoine  .■im-. 
real.  .April  10,  1|  ,n.ni, 

Boitiinioii  Biihhi'r  4  o,.  t,td.. 
l.at’aticlicticre  street,  wci-i. 
i“al.  27rd  .April,  tit  12  iieirM 
Caiiiidjiiii  I'onsolhliiteil  I  ell  <  n., 
lid.,  at  I2t'  l.agani’heti  i<  I '•  ."ireei. 
vvt'si.  XIoiii  I  ('ill,  .Xpril  2;:.  .'li  •;  p  ill 
■liliiiiiieii  I'lihlic  Service  to..  Mil., 
ill  ,>o7  Place  rt'.Xinics.  Mon!  rciil.  M.iy 
1.  at  II  .a,m 

.Xliiiiitg  I  iir|i.  Ill'  Ciititida  at  Ifoval 
Ac  irk  Hotel  in  'l''■■r(lnl"l  mi  Xini!  2.>. 
ill  12  noon 

Nnlioiiiil  Breweries  Tiiuiled  ai  'I'lO  , 
Nolle  Dame  slreei  west,  Xloniriiil., 
on  .\|)ril  21' h.  iit  12  noon 

Inn.  Celiiiiese  iil  Mai  MeGill 
i'ollege  Xvo  .  .Xbtiiireal,  .Xpi  il  17lli  ; 
at  2.7(*  p.m. 

Cnn.  Paper  I  (>„  407  xieGill  .-tieii. 
Xloiltreal.  on  Xpitl  I...  iii  2  p.m 
\shes|ns  4  Orp,.  loom  727  '  ;in  I'e 
nient  Bid;;..  Monttcitl.  on  April  fOili. 
at  11  a. in 

('niiiiilinii  I’acii'ie  Bailwa.r  at  head  i 


.  icioj  y . 


Morn  leal,  Xliifeli 


Hoiiinger  Consolif’ated  Go!d 


fiiines, 


l>lVlI>r:..Mi  VUMDK’t  C4i 


I  .Npril. 

n  M  1  h 


user  Air 
Priit w  tr 


Gi  |iai  .»♦  -'I 
I  ;»f»ra i  'Mi 


office  in  Xlontienl.  on  May  I.  iii  I2 
110(111. 

1*0111.  Sled  \  Coal  4  or|i.  .n  700  .<1 

■lii.ino.s  .sircci.  west.  xionl  real,  on 
•April  !7fh  ill  I0  70  a  ni. 

l*oni.  ('(lilt  Id,.  I.fd..  til  lad  .--'i. 
■  laiue.s  sirecl.  west.  Moiiiieiil,  on 
.Altril  I7ih  a'.  12  noon. 


,  I 


liiihliinl  Adlicp 


\»  llir  lAirrljnc  'tf  t 
tf)rv  fi*  l',®nsicla  r»i\ 
Ih‘1,1  NlDMh  J: 

hviHfiAfl  «>f  Im  frtAi.. 

AW'i'*  Hrclarrcl,  pav-ihl** 

-lorkhoMcrs  r,f  jr.  Mt. 
!>T.Minc-’6s.  /\prj|  1^3'’ 


li.'.-Atll  ol  f)t1 
n.c*  Mr.  !r,. 
.1  quart*' 
‘  0  •  )'*»  r  •  G 

■•ril  :0.  I9Vi. 


w  (  .  n,-\r'  h(j\.  Txc 


ttayable  io  shareholders  non-resl- 
f'ents  of  the  l.’nited  States.  Those 

account  of  T.  S.  in-  [’yfie,. 
(ome  tajces,  amount  to  4  per  cent 
in  Ihe  ca.se  of  Individuals  and  17*0 


MB 

lohli 

of  <!ollier.  Norris  and  Ih'nderson,  j 
l.ul.,  was  ('Iceied  a  member  of  the  | 
XTonTieal  Stock  Excliani-e.  and  will  ' 


XIEA1BI.I!  <*F  IMIlAM.i:  ! 

.1.  Quinlan  .Jr.,  v  ice  luesideni  | 


Mclnlype  Porcupine  fiiines,  limited 

<  Nci  IVi  Aon.il  l.i  ibiiil ••  I 
DIVIDEND  NO.  ii*> 


.  Noficr  19  b<*r4flv8-  rrivi?n  lli 

do  husnif’ss  utulor  tlic  finn  name  nf-rlmd  of  tan  par  C4?r.t.  (10^ 
.Doll'er.  jxorris  and  Quinlan  with, 
of  Dies  at  ,707  Plaet'  ri'.Armes. 


v.ll  lx- 


Canada  Bread  lost  vyhile  l.oblavv 
•  A  '  adv.anced  ’y  The  "H"  stock 
lost  ''y.  Daura  Secord.  Con.soli- 
dated  Bakeries.  Canadian  ''anuers 
held  unchanged,  while  I'ana'la  X'lnc- 
gars  sold  off  ■\  iioiui.  In  Die  un¬ 
listed  section  of  the  Montreal  (■iirh, 
idnada  and  Dominion  .Su.gar  eainc 
nut  off  7  points. 

.-Among  Dip  textile  is.sues,  Idntiian.-' 
earoc  out  off  1  point.',  and  Tt.xtile 
and  <  elancse  both  lo.®,i  D  Reg(  in 
Knitting  was  up  I'g  on  Die  v>.  eek. 
Bruck  Silk  gained  tind  (  anadian 
(  otions  oreferred  came  out,  up  2, 

Car  Stocks  4‘.aiii  (inuiinl 


tious.  3r  1 

;  greater  pan  of  the  income  of 
earned  from 

operation.®  in  the  tinited  States 
ils  dividend.®  are  deemed  to 
front  sources  ■vvil.htn  the  TTniied  • 

m  February  Increaped  mining  ac-  f* ’hgi'gfni'*'  ix).T.r  he  sub.iccf  rn,po,.,e,j  p-mq  Qj|  Hilling  li.  < 

fivity  acconnied  for  the  sharp  l•;®e  i '  ..  Coal  iDdiistt  v 

Ihe  company  •will  nor.t/y  .sltare- 
hoiiiers  at  a  future  dale  a.s  to  the 
steps  that  may  he  taken  to  secure ' g(.gHg,i.'s 
a  refund  of  the.se  tax  deductions  I ' 


New  York  Curb 


pony  5  Capital  Stork  ’ 

,  ^  ork  fun'l.s  nn  lunc 
j  l»f>ldrr^  of  record  a*  Mic  cI‘J 
I  oi*  Mn  ] .  1053. 


p.ud  JH 
•  of  bviM 


Dxtss  Experience  of  .Auto  ln.®ui'- 
ance  less  fay  nrable  ...... 


10 


0>'  common  stork.  It  is  pointed  out,  ■  .-irj-.-  H.m  ju.k  I.e  I.iaen  to  ovvurc  c  i  •  -  (•  r 

in  this  conuc'ciion  that  if  the  re-,  Trading  on  the  indus'riai  .section:?  refund  of  the.se  tax  deductions  I 
■serve  ..f  .^lOn.Ortn  set  aside  for  invest- Dd  the  Toronto  stork  exchange  at :  Shareholders  are  advised  lo  keep  an  ' n  '  ®  g..."  f 
ments.  which  rcallv  i.®  a  charge  3  t.f.o.A  sha.re.s  was  in  eycess  of  the -accurate  record  of  all  such  deduc- ! 

a-zainst  siirplu.s.  wa.-.  ireatod  in  this  D-..)25  of  the  prevlou®  month  xvltilc ;  tions  and  it  a  refund  cannot  bo  -se-  u. .Li  p  '„„,  C  . 

way  Ihe  net  earnings  applicable  to  values  of  t  ran. sac  tions  •verc  also  j  cured  from  ICS.  authorities,  share-'  oe.-'uii.® 

the  common  .slock  woiibl  he  equal  to  h.igher  at  $8, 970,078  agnipst  .$7,612.-  -  ■  • 


and  (.'asuallv 


snoyvn  n 
Fields  in 


Fire 

19.74 .  . 


|ir(‘- 


to  i’ici  eased  taxation  in  Oniario. 

Boll  Teb'phoiie  has  been  inirchas- 
cd  over  th('  past  few  month.®  by 
sever, nl  of  ihO  chartered  h.mks  that 
have  been  investing  fund.®  in  strictly 
Idiic  chip  comiTion  slock®.  Tin  b.'inks 
coiiiti  afford  to  take  a  lowe 
Dial'  ihtit  with  whicli  (lie  : 
private  inves!(>r  would  li“  content 
ami  tlii.s  may  havi'  bee,i  rcsi.ionsihle 
1 


I'out).  ((Ill-  f,,|-  Hif,  slock  selling  tip  .  -  — . ,  .  -  .  ^  ,  ,  , 

fo'.vii  Do-  \|  (Ills  iniini  -t  .small  .Tinonnf  of  sell-  of  tiio  year  for  issues  in  the  ex-divi- 1  knoyvn  today,  is  that  th 

d  .since  t'aiiaditin  si.-n  ks  drnd  class,  that  the  loin'  showed  9cBcr  meet  on  the  “floor’’  irenerally 

improvement.  Succeeding  sessions  ^  I'ecnguized  exehan.ge  and  xvith 
-  ,(ii(l  not  accomplish  mueh  01  activity. ouicry  of  prices,  iransaci  their 
f  being  overawed  by  the  iinmin-enoe  |  Sceiet  iradinc  for  Die 

eif  the  Federal  bud.ge.'.  i'ln'  latter  j  ^  feyv.  hut  io  Die  deiri- 

Inouglit  ;i  '.lurry  to  the  alcohols  *^4  ouilawed  by  the  Just 


ing'  dovelopi 
.’irc  not  iiiclii'.ed  10  sell  a 
'I'-at  Will  yieid  less  t'n.tn 
turn.  'I'he  sKK-k  tmiched 
ll'i  on  the  curicnf  nuiv,'. 


'.I'he  lar  stocks  wore  stronger 
common  being  up  -'t  tirn)  the 
ferrod  u|i  I,  while  .N'aiional  Siec 
goined  "®.  Dantidian  l!i(ii',/e,  on 
the  other  hand,  wa.®  oft  J  '•*  on  the 
week. 

The  pulp  and  papei  li.-.i  wa.®  gcu- 
rrally  .soft.  Rolianrt  prderred  he'Hg 
off  1.  tst.  Igiwfcnce  preferred.  Xbi- 
tihi  preferred,  tiinl  Fi'tiscr  each  down 
's.  yvhile  Baihtir.si  "A"  and  Consoli¬ 
dated  Baper  were  off  fracrionally. 

B.  .-X.  Oil.  in  the  oil 
tlnued  unchanged,  a.®  did 
minion  and  Suiten.o.st.  wliilc  Imjierial 
Oil.  International  I’ei  rob  tint  ami 
•'.ianadian  Oil  each  sold  up  '  ,  poiui. 

.AlcColl-Fronienac  lost  a  frticiioii. 

In  the  chartered  hank  group,  triid- 
Ing  xva.s  on  a  quid  .scale,  and  iiiice.s 
have  sagged  into  loyvor  level.®,  wiili 
2  new  bivv  ®  being  r('C()r(le(i.  Boy  til 

Bank  came  om  1  (toini  lower  after  ,,i(-  Advisor 

recording  a  new  low  of  Bjt'g.  while 
Imperial  held  unchanged  after  .sell¬ 
ing  dovMi  10  194'-..  Dominion  was 
off  6''g,  Toronto  off  .7.  'doutreal  and 
Commerce  1  and  2  re;-:i>ecDv('I.v.  while 
Bank  of  Canada  .showed  a  fractinntil 
gain 

C4hei'  change.®  (o  he  reeorded  were, 

Pressed  Xletals  up  I :  I’agc-Herscy 
up  1:  .Anal.  Clecyric  preferred  up  . 

Can.  Foi’eign  Invostuieni  (urferred 
up  2:  Ocilvie  I'lour  it])  Kc  Domin, 

Tar  a  Chemical  down  I',®;  pre¬ 
ferred  down  11:  Toronto  Elevator.® 

(loxvn  2:  .Asbestos  off  I:  Gein'ial 
h>te.el  XA'aro.®  down  I.  and  Sliervviti- 
AA'illiam.®  and  Kelvinator  down  B- 
point  eaeh 

Finiincjal  Tim^*  Av#*ra<r 


share  !  8((7.  average  sale  being  519  62  as 

compared  with  SB'!.fl2. 

The  list  opened  flio  month  vvii'n 
iiiiea.siness  In  Die  utili'  es  whii-h 
Itersisred  in  the  grout)  l.'iroughoul 
the  period  regardless  of  the  action 
allhough  ces.sarion  of  EnglDli  buy-  of  the  resi  of  the  board.  This  open¬ 
ing  has  undoulitt'd! y  litirt  some  iCfoci.  'ug*  sell-off  forced  active  bidding  (,ut 
One  uncoiifirniod  rumor  suggest®  |Of  fin'  mark<>i  but  at  the  ('iid  of  the 
Don  111,.'  (ompan.v  tuiglu  be  snbicci  first  week  the  board  lallied  wiili 


Bell  Telepliont' 

Bt'cerit  vveakne.®-  ;t<  ;be 
r  Bell  TeIr])hone  share:® 
l.'K  k  e.', iikiiian'on  <>0  Do' 


nitirke! 
'|)nears 
Si  reel 


holders  will  he  able  lo  get  some  Groups  or  “Fleets"  in  Die  Fire 
credit  for  thc.se  payments  on  the ;  -mq  Cnsualry  Field 
(''anadian  income  lax  return.  j  Canadian  ami '  Forci.gn  Eifc‘  In 

j  stirattce  Re.sults  in  39:-;4  ..  . 

Montreal  Stock  Exchange  Gain  in  19,71  Burglary 

Issues  Monthly  Record  statistics  of  .Acetdem.  stcUncss, 

-  and  Gtlier  Insurance . 


'The  .Xtoiitreal  stock  exch.Tngi'  and  Better  Results  for  t'auadian  FA're 

the  Alonfreal  curb  market  this  week!  Busim'ss  in  197  4  . 

distribut(-d  to  their  menihcrs  ihe;i‘^ii'f  Insurance  Results  by  Pniv- 

first  issue  of  a  new  monthly  review.'  inecs  in  1974  . 

Tncorixirating  all  the  trading  statis-  Self  Insurance  Development  of 

tics  from  the  two  exchanges  up  to  Troubled  Times . 

and  including  the  final  business  day  Dife  Insurance-  .X  Glance  Back- 

of  the  iiionlh.  the  revieyv  also  .gives  "aid  and  Forward . 

a  suiuiu.Try  of  corporation  reports '  I'cti r  Canadian  Banks  .Xmoij.gst 

and  pertinent,  business  statistics.  the  first  fift.v . 

Dttroduoing  volume  1.  number  i,  Deposit.®  grow  iu  Keiaiion  lo 

the  I  Ith  of  the  moTUh  vvhen  tne'^  front  [inge  editorial  says;  <  urtent  Boan.s . 

hoiird  had  one  of  the  bi''."esi  days  I  he  principle  of  organized  trad- ■  f'l'<Mig«‘-‘‘  shown  lu  Batik  of  (  an¬ 
ada  Ptaiemeiii . 


N’pw  A'ork  on  Rooseveif.v  tl.afenicut 
'liai  the  .American  dollar  was  loo 
higli  in  connection  with  the  debt 
burden.  Misiiueritrefing  ih(*  slatc- 
rneut.  ih(>  mtirkct  soared  but  reacted 
when  the  amhiguiry  became  more 
Yield  ;  fully  reaJizt'd  Follow  ing  days  had 
•  rage  trading  of  .®!iiall  volume  and  declin¬ 
ing  vtiiitos  and  it  was  n(U  until  after 


MtirrtJr.u.'i'  ‘ '(*.  .Xn-.,',- 
I )«  .  r.(ef 

.AtrF.r.  (.'A  araH-’iI  J* 
Arro.r  ^•'oupck"*'* 

Gas  A* 

An-eT.  1  ainuJrv  N'l 
•  \rr.Gr.  F.r.  Ti.  . 
Vfror,  Suprrpowrr 
!)*>..  !fit.  nrpf. 
Arrr.fttronjf  (.'ork 
.A.«Qocij4tDfJ  Gas  A 
.  Atla***  Torp 
Ga radian  Marconi 
(’apric-r  Gorp 
Gpntral  StJUra 
J  Gltips  Servicf  . 

ScFA  i<r.  vud. 

I  i/rc'f .  15" 
G(ova  Kl.  IMum 
!  <.'f)lumhia  (*»•«  vV  Eire. 

'  pr4'f 

Goni.  KtlisoH 
<  ’on? .  (ias  I5al* 

I  GoP(i  Corp 
'  (  Town  ( *ork  " 

Eler.  Bond  Share 
I  >o..  prof 
f‘o  .  ■>  pro/ 

I  aitrbihl  ’ '.N" 
lord  Moror  I  td 
Gofirg.a  Po^or.  orrf.. 
(lira  \ldFM  •  f 
(irrat  it  P.  l«t  P>fl’ 

(ifo-  hound  <  'orp 
r.uSf  Oil 
UiKiFon  na\  . 

Muoiblo  O  l 
Indiana  I  iro  1. 

Int.  ITvd.  Kl.  S.. 

\a».  Bella?  Hrs<4 
NhL.  I'uo!  Ga.®. . 

\at .  P.  A  I.  h 

Nowrooni  Mill 
N.V.  'f'lMOpI'ono. 
Niagara  »V  HudnH* 

POWVI*,  ») 

Parko  I  >aA  is 


.V  rt 

(  J»ar>7» 


I  I 


B)*  order  the  Bfijwl. 

M  \i  MI.K  \!lU.I  .*i  . 
I 

at  1  oroiit*’).  Marth  <'*. 


Caiia&ian 
,?iiroinr 
Coiitpani’ 
lUiHifcli 

DIVIDTNt)  NOTIC'.K. 

■THE:  quBrtrriv  ctwTflpnd  o('  l-v^'., 
*  on  '.ho  PREKKRRf.D  STOCK 
ef  CANADIAN  BRONZE  CO.'Xt. 
PANY.  tlMrTKO,  ho!,  b.-n 

cl«<l«ro<4  pjiyahlc  (hr  1»l  day  ot 
Moy.  tn.'iS,  tn  Stnrkho!rf»T»  of 
rfcoi-d  »'  of  thf  18th  Hay  of 
Apiil,  I9S.S. 

AI«o  a  qviaito,  ly  tlivIHaoH  of 
Fiftaao  (lSr>  C<.nia  p-,  .Shat)’ 
ha.  b-e’i  riaciarrH  oo  th-  piasfnt 
oulfttand'np  COMMON  .STOCK 
of  CANADIAN  BRON/.t,  COM- 
PANY.  l.lMITPn.  for  the  t.'ltaa 
month*  onding  April  .yoth.  193.S. 
Payable  the  1*1  day  of  May, 
tS35,  lo  Sto<  kholriers  of  (ff  ord 
a*  of  tbr  18th  dav  of  April. 
193t. 

By  (irdrr  of  the  Board, 

\V.  C.  PAtJUir,  tTF. 

.Srcrrtai-y. 

Mootvral,  P.Q. 

Marrh  29lh.  1S3S. 


•  •art.  ' 


tioini 


b)VV 


Bovver  'i'rend  on  ihc 

.XfiDing  Xlarkei . 

Wright  -  Tliirgroav  e.s.  Xialiirl  ie. 

Other  Xline.® . 

Qiieliee  Grtided  Xliiiing  lav 
Meet.®  .Xpproval 


N.  0|iini(in® 

slight  I  v  tiioic  lioiH  iiil 


pillc  I.® 
Ser- 

V  ices  f'lii,®  week.  .Alihnugli  Die  ninr- 
kef  lia®  in  nil  likelihood  discounted 
most  of  the  iinfiivourable  factors, 
carclc.s.®  Inly  ing  of  stocks  is  not  ,ius- 
lificd 


which  vv'as  shortlived  and  the  last.  etpii'.ahle  principles  which  gov-  KiriDantl  Bake  Gtild.  .Xb.XX  at  tor-®, 

iradiiig  sessions  (if  the  n'i<'-!i'h  closed  '^’''  present-dav  evcliange. 


mil  slowly  hill  on  slightly 
prices. 

Sales  and  A'alues  Doubled 


hlgltcrj  ■■r’ficc®  are  determined  liy  fact 
jand  opinion.  fntolligcni  ,®(iio:i  L® 


xhn,!. 


Desrnle  Die  ciiiia'iit  Itcai'i.sh  sen- 
lirncnt  and  the  rest rici ('d  outlook  for 


ore,  the  prliicovle  upon 
this  monibly  p'lhlicai  imi  is 
'^’Hounded  '®  to  itrovidc  a  coiiela ted 
(view  of  tmth  bu.siiioss  and  security 
Ii  will  contain  ti  record  of 
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(  an .  C.innci 


real  stock  px-clian: 

I'b  luarkcl; 
Diotation  reports 
the,'  till'  !■(’*•(' ived: 


('  and  Dpo  M'liji - 

;i  recoi'd  of  cor- 
suinnia.l  izccl  I  ;i.- 

.1  record  of  Dll' 
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I  indif-lvia'  and  uDliiy 
.  aiei  a  liberal  di 


Slock  ,®v('i'- 
■]1B’I.'  of  bo  '.i 


j  decided  iqion  the  ba.®i®  of  aiiDientic 
,  ,  ,  ,,,  '  tnformaiion.  Equitable  in-iccs  arc 

.  High  l.oTKlnn  bullion  jiitces  and  ;Tirrtvod  at  hc.si  when  bu.ver  and  -v.-n-,.-  .'vop.®-- 
•  gold  tax  rev  ision  in  tbe  otldpot  codi- 1  gpUpr  both  iio.s'sessed  of  all  pos- 
Pined  to  make  March  Dmllng  on  Ihc  'sible  data  at  U-asr  iha,  which  is 
.mining  section  of  the  Totonto  s’oek  ( pppnnenr  n..r,rin,r,i 

[cM  hapge  iho  most  petP  e  since  la.st  :  -ThofeC 
,  Iiilv.  Total  transactii.ns  were  20.-  ...-hic'n 

busitt.'ss,  file!.  Invr-iors  Scrvici'  be-  -.J,  chafes  against  '0  7I9“7.' 
lieve  Dial  a  mildly  con.strucfivc  jiosi- :  ,.v|y,.i,ayv  similarlv.  sale®  values  I 
Bon  III  Ihc  ma’  ket  appears  warrant -;  doubled  at  720.:;90,7S2. 

'  The  early  nmvo  of  the  gold  Stows  jsoottritv  as  they  have  been 

...  streneth  of  i'-';lD’r  bullion  •  .nm  tur. 

In  i1m*  Opinion  o!  iliu  i (huii  inued  all  ihrouicli  rl.n  f'rst 

(ounsi'lor,  mr)(ier:iic  (  .tsh  rt  serv  es  ;  of  t'ne  ntnnth  vvhen  a  .slight  falling  i pm' 

®!>o'ild  still  he  maintained,  but  Die, off  fyom  the  pt'ak  of  h.tr  gold  com- i 
resumption  of  cai  efiil  f.uying  tor  Die  ,  ^le  temporary  omission 

mirposc  of  balancing  [lortfolios  ^of  the  Hoiiinger  bonus  v'limitiiited 
.'Ii()iild  lx;  coitiinued  .'nim'h  of  the  market  hiio.  anev .  (tu 

the  drcltne  silver  sold  ai  it,®  best 
Ibe  Tr.'idei  in  ritiirotis  believes  .  for  .^jy  years  and  the  'vidtc  rncl.il 
Ibai  the  rnnt'kct  ouebt  to  hold  its,  issues  took  up  much  m'  ibc  sb'ick 
own  ttniil  nr  miles.®  bmDiic;-.,-  lurns  , .Ti,,v,ugh  their  improvcwmii  w  a  ®  imi 
®h!irpl.v  dowiiwaid,  but  in  view  of  '  jicrmancnl  In  Dk’  n<  week  flic 

vyholc  market  fU'ogref.'-cd  unevctil- 
fiilly.  oecasion.'tily  disr’i'-'.ed  by  the 
wide  fluctuations  of  tlx'  bullion  [iricc 
!  ( ransItUed  into  Canadian  fiipd®.  Di 
Ibis  intlcfinite  inarkei,  eonjcctiirc® 
of  the  mining,  lav  prov  i.sions  of  rlx' 

Federal  budget  tended  to  iii'set  the 
trend  .and  vveakne,®.®  apiia'eri  p.in 
cipally  a!a<rng  the  se.-.vaijar'  goM-'. 

thv  gold  hull. ”11 
^  .'.I, ■’tig  r.DB 

jand  Ihe  whole  li.Jt  biiif,.:.!  iinDi  pro 


nrhcf  .Xline.® 
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.SOUTHERN 
CANADA 

power  company 

Ao.  40  I  IMlTF.n 

A  DIVIDEND  of  Twenty  Oni^ 

•Kure.  being  the  rsle  rf  >  0r  .  per  annum, 

the  no  par  valuT  COMMON  STOC-K  r.f 
Sonthern  ConpHa  Power  Conipany.  Limited 
hat  been  dpcUred  for  the  qtjpitef  ending 
April  .^0»h.  lO.l.'r,  pv'^yahle  Mev  l.'y^b  197*’. 
to  ihareholcieri^  of  reerrd  at  i  he  clone  of  hu»ineM 
on  April  .lOth.  10.55 

Bv  order  of  the  Ht^ard. 

T.  C  MACKKJzL. 

S^rrotary 

Montreal.  Mtfvh  ,Ji*nd.  10.3\ 
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Oil  Stocks 


Xliniiig  and  4.(il  f  iiiitpanle® 

Mjyl  I®  I  i.i,-  VUi,-,,, 


Die  weakening  of  Die  iccliiiical  posi¬ 
tion  Dietc  is  no  itarticiilar  rf>a.®nn 
to  .'ini ieimite.  in  the  near  future,  an 
.a(tive  buying  movement 


A.  XIcB  in  The  Anntilisi  says  tfuil 
j"in  coiisidering  (he  outlook  in  gen- 
ler.hB  H  i"  imnortant  to  bear  tit  wind 
Bliat  prices  of  many  groups  of  storks 

,.®i'e  now  at.  a  fairly  low  level  and  ( gadget  revtsion  <’1 
it.ha*  these  prices  discount  umnv  ofjtgx  brought  about 
!.v_  - - -  f.Tcf.ors  In  the  -  •  -  •  -• 
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